
MATERIAL CHANGE REPORT

FORM 51-102F3

1. Nameand Address of Company

North Atlantic ResourcesLtd. (the “Company”)
55 AdelaideStreetEast,Suite410
Toronto,Ontario M5C 1K6

2. Dateof Material Change:

March 14, 2005

3. News Release

ThenewsreleaseattachedheretoasSchedule“A” wasissuedon May3, 2005.

4. Summaryof Material Change:

TheCompanyhascompleteda 30 holereversecirculationdrilling programatthe
FoulalabaandTiekoumalaPropertiesin southernMali. Thedrilling resultsaregenerally
positive,and two ofthereversecirculationholesencounteredlong, high grade
intersections.

5. Full Description of Material Change:

SeethenewsreleaseattachedheretoasSchedule“A”.

6. Relianceon Subsection7.1(2)of National Instrument 51-102

This MaterialChangeReportis not beingfiled on aconfidentialbasis.

7. Omitted Information:

No informationhasbeenomittedfrom thisMaterialChangeReporton thebasisthatit is
confidentialinformation.



8. ExecutiveOfficer:

Theexecutiveofficerofthe Companywho is knowledgeableaboutthematerialchange
andthis Reportis Dr. JonNorth, thePresidentof theCompany.Dr. North’s business
telephonenumberis (416)703-6348.

DATED this
5

th dayofMay, 2005.

NORTH ATLANTIC RESOURCESLTD.

JonNorth
President
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Schedule“A”

PRESS RELEASE

Symbol: “NAC” Toronto Stock Exchange

LONG, HIGH GRADE INTERSECTIONS OBTAINED FROM THE NEW FOULALABA
AND TIEKOUMALA GOLD DISCOVERY, SOUTHER1N MALI, INCLUDING 98
METERS GRADING 2.39 GRAMS PER TONNE GOLD

Toronto,Canada,May 3, 2005: Dr. JonNorth,PresidentandCEO ofNorthAtlantic Resources
Ltd. (“the Company”)reports:

In late 2004, a property-widegeochemicalsampling surveyconsistingof 2,866 samplesat a
densityof 20 samplespersquarekilometerwascompletedat the 185 squarekilometerFoulalaba
gold projectandthecontiguous178 squarekilometreTiekoumalagold projectin southernMali.
Several strong geochemicalanomalieswere defined in the northern part of the Foulalaba
property. Anomaly“M” wasa high amplitudegoldanomalywith astrike lengthof2.5 km anda
width of up to 800 meters. In January2005, a reconnaissanceair core drilling program
consistingof 3,068 metersof drilling in 102 holes,each30 metersin length, wascompletedat
Anomaly“M” to determinethenatureandgradeof gold in bedrockand saprolitebelow thesoil
anomaly. Thoseresultsconfirmedthatgoldwasconcentratedin bedrockandsaprolitebelow the
soil anomaly,andincludedan intersectionof 10 meters@ 2.57 g/t gold in air coredrill hole05-
FLAC-37 (seepressreleasedatedFebruary28,2005).

Drilling results

In a follow up drilling program,which endedin March, 30 reversecirculation holes at an
averagelengthof approximately80 meters,for a total of 2,372metersof additionaldrilling, was
completed. The Companygeologistsretainedthe drill rig andhavebeendrilling continuously
ever since. Thehole collarsare 50 to 75 metersapartandwere drilled to theeastat -50 or-60
degreesinclination. This pressreleasesummarizesthe assayresultsof 47 reversecirculation
drill holes. The reversecirculation holes include fencesof exploratoryholes and holes that
partially testedthe width and depth of the newly-discoveredmineralizedzone (see attached
map). Severallong, high gradeintersectionshavebeenobtainedin this work. A summaryofthe
results from the reversecirculationprogramare listed below and the locationsof the holesare
illustratedon the attachedmap.

Drill hole Total
length

From (m) To (m) Width (m) g/t Au

05-TKRC-14 80 10 14 4 1.58
05-TKRC-15 80 46 70 24 1.08
Including 66 70 4 1.91
05~TKRC~16* 98 54 98 44 0.59
including 90 94 4 2.13
05~TKRC~17* 100 24 32 8 1.19
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Drill hole Total
length

From (m) To (m) Width (m) g/t Au

05~TKRC~18* 98 0 98 98 2.39
including 28 48 20 5.26
and 54 66 12 2.64
and 72 88 16 4.03
05~FLRC~11* 80 0 80 80 2.26
including 18 38 20 3.50
and 46 72 26 3.68
05-FLRC-12 100 0 12 12 2.89
05-FLRC-29 80 50 70 20 3.14

Note: * holestartedandendedin themineralizedzone

The mineralizedzoneis hostedin a sequenceof recrystallizedBirimian greywackewith minor
granitic materialwhich is highly silicified and containsabundantsecondarybiotite, amphibole,
pyrite, and gold. Both thesoil geochemicaldataandthe drilling dataindicatethatthe zoneis a
sigmoidal-shapednorthwest-trendingbody with a series of sinistral offsets along northeast-
trending faults. This structural relationshipis like that of the 11 million ounceMorila gold
deposit(Anglogold-Randgold)which is in the samesequenceofrocks 100 km to thenortheast.
Thenortheastattenuationof thesoil geochemicalanomalyathole05-FLRC-11 stronglysuggests
that thereis a northeastcomponentto the mineralizedzoneas well asa northwestcomponent,
althoughthenortheastcomponentremainsto beevaluatedby drilling. Themaximumwidth and
down dip limits of the zonearenot known becausethe long, high gradeintersectionsin drill
holes 05-FLRC-11 and 05-TKRC-18 startedand endedin the mineralizedzone. In fact, the
compositeresultsofholes05-FLRC-11 and 05-TKRC-18(80meters@2.26g/t and98 meters@
2.39 g/t respectively)arecompositesof the entire length of the holessuchthat the mineralized
zoneextendsfrom surfaceto the endofthehole.

The similarity of the gradesin the holes that intersectedthe zone suggeststhat the holeshave
intersectedthe samemineralizedstructure,which hasanominal strike length of 1.8 kilometers,
and is openalongstrike, anddown dip. Moreover,althoughthe compositegradesof holes05-
TKRC- 16 and 17 westofhole 05-TKRC-18 arelower than05-TKRC-18, bothholesstartedand
endedin themineralizedzoneandgraded0.39 g/t and 0.43 g/t respectivelyovertheentire length
of theholesindicatingthat themineralizedzonein thatareahasanominalapparentwidth on that
sectionof at least 100 meters. Reversecirculationholeseastof hole 18 will be drilled in the
current,ongoingdrilling program,to testthewidth ofthe zoneon that section.

All of the drilling completedhaseitherbeenair coreor reversecirculation drilling anddetailed
information about lithology, structure,and fabric are limited by the fact that the geological
materialsloggedare in the form of rock chips not drill core samples. Moreover,the current
drilling patternhasnot completelyexploredthe anomalyeither alongor acrossstrike and apart
from airbornemagnetometersurveying,therehavenot beenanygeophysicalsurveyscompleted
on theseprojects.

A permanentcamp is currentlyunderconstructionat the project and the ongoingdrilling will
continueindefinitely in orderto testthedepthand continuityofthe newgold zoneto the limit of
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the reversecirculation drill capacity. An inducedpolarizationsurveyhasbeencommissioned
andwill beginassoonasthecontractorcanmobilize to theproject.

Dr. JonNorth, thePresidentandCEO ofNorthAtlantic Resourcesreportedthat “the sequenceof
eventsleadingto this discoveryandthenatureoftheseimpressiveresultsarevery similar to the
early stagesof the casehistoriesof the major gold discoveriesin the Republic of Mali since
1993,including themulti-million ounceSyama,Sadiola,and Morila gold deposits. Moreover,I
am very proudto report that this discoverywasmadeunder the directionof Ambogo Guindo,
Vice President,African Gold Projects, and his 100% Malian staff which have shown great
intuition, skill, andperseveranceat everystageof this endeavor”.

Pit samplingresults

Therearenineadditional geochemicalanomalieson theFoulalabagoldpropertywhich havenot
beentestedby drilling. Mapping andpit excavationhavebeenconductedon the anomaliesin
preparationfor drilling. A pit samplefrom anomaly “J” which is 3 kilometers southeastof
anomaly “M” contains0.5 g/t gold. This anomaly appearsto be on strike of the structureat
anomaly“M” andwill be testedin future drilling. A pit samplefrom anomaly“F” which is 9
kilometers south of anomaly “M” contains6.6 g/t gold. This anomaly cannotcurrently be
relatedto any known mineralizedzonesat Foulalaba. Accordingly, anomaly “F” is a high
priority drill target on yet anothermineralizedstructureon the 185 squarekilometerFoulalaba
gold property.

The Foulalaba/Tiekoumalagold projectscomprise363 squarekm of mineral rights and are
priority projectsfor the Company. In addition, the Companyrecentlyannounced(pressrelease
datedMarch 4, 2005)resultsfrom the48 squarekm Kantelagold projectin westernMali which
includeda diamonddrill intersectionof 20 meters@ 4.22 g/t gold. Accordingly,Kantela is also
apriority projectfor the Company.

All of the drilling describedhereinwas cheerfully completedby the professionalstaffof West
African Drilling Services.Samplesarecollectedevery2 metersofhole lengthandhomogenized
and split at the drill site. AnalabsSARL completedthe gold analysesof the samplesat their
Morila facility by fire assay-AAon a 50 gramsamplecharge(30 gram samplechargefor pit
samples). Five percentofthe submittedsamplesare internal standardsandblanks insertedby
theCompanyfor laboratoryquality control.

The Company’scurrentland holdings consistof 1,033 squarekm of mineralrights (258,250
acres)in 7 goldprojectsin theRepublicofMali.

Theteclmicalinformationcontainedin thisreleaseandthetechnicalwork is beingsupervisedby
JonNorth,Ph.D.,P. Geo.,who is a QualifiedPersonasdefinedby NationalInstrument43-101.

North Atlantic ResourcesLtd. is engagedin the research,area selection, acquisition, and
explorationof golddepositsin the RepublicofMali, westAfrica. NorthAtlantic has18,176,510
commonsharesissuedandoutstanding(22,286,532shareson a fully dilutedbasis).
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Thispress releasewaspreparedby North Atlantic ResourcesLtd. and no regulatoryauthority
hasapprovedor disapprovedtheinformationcontainedherein.

For furtherinformationpleasecontact:

NORTHATLANTIC RESOURCESLTD

JonNorth,Presidentand CEO
or
NathalieRoy, CorporateAffairs
atphone(416)703-6348
info@nac-tsx.com

Pleasevisit www.nac-tsx.comto view maps and more project details.
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05TKAC-58
05TKAC-30

05TKAC-29
05TKAC-01

05FLAC-01
05FLAC-23

05FLAC-24

05FLAC-44

05FLAC-36

05TKAC-11 - 12m @ 0.72 g/t Au
(including 5m @ 1.64 g/t Au)

05TKRC-15

05TKRC-01 05TKRC-09

05TKRC-10

05FLAC-37 - 20m @ 1.45 g/t Au
(includes 10m @ 2.57g/t Au)

05FLRC-01
05FLRC-10

05TKRC-16

05TKRC-17

TIEKOUMALA
FOULALABA

05TKRC-18

05TKRC-16 - 44m @ 0.59 g/t Au
   including - 4m @ 2.13 g/t Au
05TKRC-17 - 8m @ 1.19 g/t Au
05TKRC-18 - 98m @ 2.39 g/t Au
   including - 20m @ 5.26g/t Au
                    - 12m @ 2.64 g/t Au
                    - 16m @ 4.03 g/t Au

05TKRC-14 - 4m @ 1.58 g/t Au
05TKRC-15 - 24m @ 1.0 g/t Au

05F
LAC-35

05F
LRC-31

05F
LRC-32

05F
LRC-33

05F
LRC-29

05F
LRC-17

05F
LRC-15

05F
LRC-14

05F
LRC-12

05FLRC-29 - 20m @ 3.14 g/t Au

05F
LRC-35

05F
LRC-38

05FLRC-11 - 80m @ 2.26 g/t Au
  including - 20m @ 3.50 g/t Au
                   - 26m @ 3.68 g/t Au
05FLRC-12 - 12m @ 2.89g/t Au

05TKAC-41 -  4m @ 1.61 g/t Au
05TKAC-42 -  8m @ 1.14 g/t Au
05TKAC-43 - 30m @ 0.50 g/t Au
05TKAC-44 - 30m @ 0.78 g/t Au
05TKAC-45 - 20m @ 0.69 g/t Au
05TKAC-46 - 30m @ 0.83 g/t Au
      (includes 20m @ 1.07 g/t Au)
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FOULALABA & TIEKOUMALA PROJECTS, MALI
ANOMALY "M" - 2005 RC DRILLING RESULTS

Projection: UTM Zone 29, WGS84

Legend
Drill Assays

Au≥0.50g/t
Au ≥0.25 & <0.50g/t
Au <0.25g/t
Assays Pending

Interpretation
Gold Zone
Fault

Au in Soils

>100ppb
>50
>20
Soil Sample Site Note: Anomaly "M" was defined from high gold values in

          soils prior to drilling

Burt Consulting Services - March 2005


