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MATERIAL CHANGE REPORT UNDER SECTION 85(1) OF THE ACT 

 
Item 1.  Reporting Issuer 
 

Minaean International Corp. 
Cathedral Place 
Suite 1304 – 925 West Georgia Street 
Vancouver, BC V6C 3L2 

 
Item 2.  Date of Material Change 
 
  December 10, 2007 
 
Item 3.  Press Release 

 
December 10, 2007 at Vancouver, BC, Canada. 
 

Item 4.  Summary of Material Change 
 

Minaean International Corp. Has been awarded a contract by Canara Bank to construct 30 
modular units to house its ATMs located within suburban railways stations in Mumbai, for a 
total value of US$445,000. The modular units for the ATM’s will be constructed using MHI's 
Modular Quik-Build™ technology. Upon successful execution of this order, MHI anticipates 
receiving further larger contracts from both Canara Bank and other major Indian banks.  
 

Item 5.  Full Description of Material Change 
 

See attached press release. 
 

Item 6.  Reliance on Section 85(2) of the Act 
 

N/A 
 
Item 7.  Omitted Information 
 

None 
 
 

Item 8.  Senior Officers 
 

The following senior officers of the Issuer are knowledgeable about the material change 
and may be contacted by the Commission at the address and telephone number: 
 

  Mervyn Pinto     Peeyush Varshney 
President     Director 



(604) 574-4786    (604) 684-2181 
 
Item 9.  Statement of Senior Officer 
 

The foregoing accurately discloses the material change referred to herein. 
 
 

  
Dated this 10th day of December, 2007.  “Peeyush K. Varshney” 
   

Peeyush K. Varshney 
  Name 

 
Director 

  Position / Title 
 
Vancouver, B.C.  

  Place of Declaration 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 



 
 
 

MINAEAN INTERNATIONAL CORP. 
 
  

FOR IMMEDIATE RELEASE  
 
December 10, 2007  
Contact: Investor Relations  
 Phone (604) 684-2181 
 investors@minaean.com 
  

MINAEAN Awarded Contract from Canara Bank, India, for Constructing Modular Units 
for ATMs at Railway Stations 

  
 
Vancouver, BC, Canada – December 10, 2007 – Minaean International Corp. (TSX VE: MIB; Berlin and 
Frankfurt Stock Exchanges: NJA) is pleased to announce that its wholly owned Indian subsidiary Minaean 
Habitat India Pvt. Ltd. (MHI) - has been awarded a contract by Canara Bank to construct 30 modular units to 
house its ATMs located within suburban railways stations in Mumbai, for a total value of US$445,000. The 
modular units for the ATM’s will be constructed using MHI's Modular Quik-Build™ technology. Upon 
successful execution of this order, MHI anticipates receiving further larger contracts from both Canara Bank 
and other major Indian banks.  
 
Canara Bank, founded in 1906, has become one of India's leading banks and now has over 2,508 branches 
across the country with a combined business of more than US$60 billion. It was the first bank to launch ATM’s 
in India and obtain ISO certification. Canara Bank is at the forefront of implementing Biometric ATM’s, 
Biometric Voice Enabled Mobile ATM’s and Smart Cards. It has currently launched a pilot program of issuing 
Smart Cards to inhabitants in rural areas. 
 
India has grown to be the fourth largest economy in the world in terms of purchasing power.  Due to the 
strength of its middle class population, consisting of 350 million people, the anticipated need for ATM's 
amongst the major banks will continue to grow. Minaean has positioned itself to take advantage of the 
increased demand in the Banking Services Sector.  
 
Hari Varshney, Chairman of Minaean International Corp., commented, “Minaean is on the verge of a major 
breakthrough in the Indian construction industry, specifically with our Modular Technology. Constructing 
modular units for ATMs is a niche market and this is the second order we have received in the past two months 
from a national bank. We look forward to the future growth prospects in this sector.” 
 
About Minaean  
  
Minaean International Corp., is an innovator of rapid, efficient building systems using cold formed steel 
technologies.  Currently, Minaean has four systems: the ‘Vesta Quik-Build’ (patent under process), ‘Artisan 

mailto:investors@minaean.com


Quik-Build’, ‘Modular Quik-Build’ and under development is the Artisan Composite system.   
Minaean provides an all encompassing in-house design, engineering, prefabrication, supply and installation of 
modular buildings and light gauge steel load bearing wall panels with flooring systems capable of being 
assembled, delivered and installed within 7 to 10 days. The strong, affordable, ecologically sustainable 
structures present a promising solution to the mass housing shortages in developing countries and disaster-
stricken areas, in addition to a range of conventional applications. 
 
Shares of Minaean International Corporation (parent company) is publicly traded on the TSX Venture 
Exchange under the symbol "MIB" and on the Berlin and Frankfurt Stock Exchanges under the symbol "NJA". 
 
For more information, please visit www.minaean.com. 
  
MINAEAN INTERNATIONAL CORP. 
  
“Mervyn Pinto” 
Mervyn Pinto 
President & Director  
       
The TSX Venture Exchange has not reviewed and does not accept responsibility for the adequacy or accuracy 
of the content of this release. 
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