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Consolidation Schedule

WHEREAS, the shareholders of the Company approved a
consolidation of the issued and outstanding common shares of
the Company (the “Consolidation”) at the annual general and
special meeting of shareholders of the Company held on March
14, 2016 (the “Shareholders’ Meeting”);

WHEREAS, the shareholders’ resolution approving the
Consolidation (the “Consolidation Approval Resolution”)
granted the Company’s Board of Directors discretion to
determine the consolidation ratio up to a maximum of seventy
(70) pre-consolidation common shares of the Company for one
(1) post-consolidation common share of the Company and to
determine the timing for the implementation thereof;

WHEREAS, the authority granted to the Board of Directors
under the Consolidation Approval Resolution has not been
varied, waived or revoked by the Company’s shareholders, and
remains a valid, binding resolution granting the Company’s
Board of Directors the authority to proceed with the
Consolidation in accordance with the Company’s articles and
applicable corporate law requirements; and

WHEREAS, in accordance with the Consolidation Approval
Resolution, the Board of Directors wishes to consolidate the
common shares of the Company at a consolidation ratio of
seventy (70) pre-consolidation common shares of the Company
for one (1) post-consolidation common share of the Company.

NOW THEREFORE, BE IT RESOLVED, that the consolidation of the
Company’s common shares at a consolidation ratio of seventy
(70) pre-consolidation common shares of the Company for one
(1) post-consolidation common share of the Company be and is
hereby authorized and approved.



