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NOTICE OF CHANGE OF AUDITORS 

TO: British Columbia Securities Commission 
Alberta Securities Commission 
Financial and Consumer Affairs Authority of Saskatchewan 
The Manitoba Securities Commission 
Ontario Securities Commission 
New Brunswick Securities Commission 
Nova Scotia Securities Commission 
Department of Government Services and Lands (Newfoundland and Labrador) 
Office of the Superintendent of Securities, Prince Edward Island 

AND TO: MNP LLP, Chartered Accountants 
KPMG LLP, Chartered Accountants 

Re: Notice of Change of Auditors for BQE Water Inc. 

 
BQE Water Inc. (the “Company”) hereby gives notice in accordance with the requirements of Section 
4.11 of National Instrument 51-102 – Continuous Disclosure Obligations (“NI 51-102”) of the resignation 
of MNP LLP (“MNP”) as the auditor of the Company and the appointment of KPMG LLP (“KPMG”) in its 
place. The Company hereby confirms that:  
 

1. The audit committee (the “Audit Committee”) of the Company’s board of directors (the “Board”) 
conducted a review of external audit services and reviewed proposals to provide audit services 
for the fiscal year ending December 31, 2024.  

2. After consideration of all relevant factors, the Audit Committee recommended to the Board that 
MNP be requested to resign as auditor of the Company and KPMG be appointed as auditor of the 
Company for the fiscal year ending December 31, 2024.  

3. On April 25, 2024, the Board approved the recommendations of the Audit Committee indicated 
above.  

4. At the request of the Company, MNP tendered its resignation as auditor of the Company on May 
10, 2024.  

5. The auditor’s reports of MNP LLP on the annual audited consolidated financial statements of the 
Company for the two most recent fiscal years preceding the date of this notice, being reports for 
the fiscal years ended December 31, 2023 and 2022, did not express any modified opinion.  

6. In the opinion of the Company, there are no “reportable events” as such term is defined in 
paragraph 4.11(1) of NI 51-102.  

DATED at the City of Vancouver, in the Province of British Columbia on the 10th day of May 2024. 

BQE WATER INC. 

Heman Wong 
Chief Financial Officer 

(signed) Heman Wong 



 

 
May 10, 2024 
 
 
TO:  British Columbia Securities Commission 

Alberta Securities Commission 
Financial and Consumer Affairs Authority of Saskatchewan 
The Manitoba Securities Commission 
Ontario Securities Commission 
New Brunswick Securities Commission 
Nova Scotia Securities Commission 
Department of Government Services and Lands (Newfoundland and Labrador) 
Office of the Superintendent of Securities, Prince Edward Island 

 
Dear Sirs/Madams: 
 
Re: BQE Water Inc. (the “Company”) 
 
Pursuant to National Instrument 51-102 Continuous Disclosure Obligations, we have reviewed the 
information contained in the Notice of Change of Auditor of the Company dated May 10, 2024 (“the 
Notice”) and, based on our knowledge of such information at this time, we agree with the statements 
made in the Notice pertaining to our firm. We advise that we have no basis to agree or disagree with the 
comments in the Notice relating to KPMG LLP. 
 
Yours very truly, 
 

 
Chartered Professional Accountants 
Vancouver, BC 



KPMG LLP
PO Box 10426 777 Dunsmuir Street
Vancouver BC V7Y 1K3
Canada
Telephone (604) 691-3000
Fax (604) 691-3031

KPMG LLP, an Ontario limited liability partnership and member firm of the KPMG global 
organization of independent member firms affiliated with KPMG International Limited, a 
private English company limited by guarantee. KPMG Canada provides services to KPMG 
LLP. Document classification: Confidential.

TO:
British Columbia Securities Commission
Alberta Securities Commission
Financial and Consumer Affairs Authority of Saskatchewan
The Manitoba Securities Commission
Ontario Securities Commission
New Brunswick Securities Commission
Nova Scotia Securities Commission
Department of Government Services and Lands (Newfoundland and Labrador)
Office of the Superintendent of Securities, Prince Edward Island

May 10, 2024

Dear Sir/Madam

Re: Notice of Change of Auditors of BQE Water Inc.
We have read the Notice of BQE Water Inc. dated May 10, 2024 and are in agreement with the statements 
contained in such Notice except that we are not in a position to agree or disagree with the BQE Water Inc.’s 
statements listed as the items #1, 2, 3, 4 and 6.

Yours very truly,

Chartered Professional Accountants
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