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FORM 51-102F3 
 

MATERIAL CHANGE REPORT 
 

ITEM 1. NAME AND ADDRESS OF COMPANY 
 

Plutonic Power Corporation  
Suite 600 
888 Dunsmuir Street 
Vancouver, British Columbia  V6C 3K4 

 
ITEM 2. DATE OF MATERIAL CHANGE 
 

May 13, 2011 
 
ITEM 3. NEWS RELEASE 
 

A news release dated May 13, 2011 was issued through CNW Group Ltd. and was filed with 
regulatory authorities in Canada and published on SEDAR on the same date. 

 
ITEM 4. SUMMARY OF MATERIAL CHANGE 
 

Magma Energy Corp. (“Magma”) (TSX: MXY) and Plutonic Power Corporation (“Plutonic”) 
(TSX: PCC) have announced the completion of the merger of Magma and Plutonic pursuant to a 
plan of arrangement (the “Arrangement”).  Pursuant to the Arrangement, Magma has acquired all of 
the outstanding shares of Plutonic on the basis of 2.38 common shares of Magma and Cdn.$0.0001 
in cash for each Plutonic common share.  In addition, all of the outstanding stock options to purchase 
Plutonic common shares are now exercisable for common shares of Magma in accordance with the 
same exchange ratio. 

In connection with the Arrangement, Magma will change its name to “Alterra Power Corp.” and its 
common shares will, subject to receipt of final approval of the Toronto Stock Exchange (“TSX”), 
trade on the TSX under the symbol “AXY”.  For trading purposes, the change of name and trading 
symbol are expected to become effective, subject to TSX approval, as of the commencement of 
trading on May 18, 2011.  

Subject to TSX confirmation, Plutonic common shares are expected to be delisted from trading on 
the TSX as of the close of business on May 17, 2011. 

ITEM 5. FULL DESCRIPTION OF MATERIAL CHANGE 

The full description of the material change is set out in Schedule “A” attached hereto. 
 
ITEM 5.2 DISCLOSURE FOR RESTRUCTURING TRANSACTIONS 
 

Not Applicable. 
 
ITEM 6. RELIANCE ON SUBSECTION 7.1(2) OR (3) OF NATIONAL INSTRUMENT 51-102 
 

Not Applicable. 
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ITEM 7. OMITTED INFORMATION 
 

No significant facts have been omitted from this report. 
 
ITEM 8. EXECUTIVE OFFICER 
 

Donald McInnes, Vice-Chairman and Chief Executive Officer 
Plutonic Power Corporation 
Phone: 604-669-4999 
 

ITEM 9. DATE OF REPORT 
 

May 13, 2011 



A-1 
VAN01: 2927806: v2 

Schedule “A” 
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