
BC FORM 53-901F  

Securities Act 

Material Change Report Under Section 85(1) of the Act 

ITEM 1 Reporting Issuer 

Diamcor Mining Inc. 
102 – 346 Lawrence Avenue  
Kelowna, BC  V1Y 6L4 
(250) 862-3212 

ITEM 2 Date of Material Change 

January 29, 2003 

ITEM 3 Press Release 

Press Release dated January 29, 2003 and disseminated to Stockwatch, and 
Market News. 
 
Place of Issuance: Kelowna, British Columbia 

ITEM 4 Summary of Material Change 

The Issuer announces the details of a $100,000.00 (Cdn) Private Placement as 
well as discusses the intent to gear up for an exploration program in the Sobel 
Lake and Dixie Lake North Gold Properties as announced in the January 15, 2003 
News Release. 

ITEM 5 Full Description of Material Change 
 
Mr. Wayne Wolf, President and CEO of Diamcor Mining Inc. (“Diamcor”) would 
like to announce the offering of a private placement consisting of 1,000,000 units 
at a price of $0.10 per unit, for a total of $100,000 (Cdn). 
 
Each unit consists of one common share in the capital of the Company and one 
share purchase warrant. Each warrant will entitle the holder to buy one additional 
common share of the Company for a period of 24 months from the date of the 
closing of the Private Placement. The exercise price of the warrants will be $0.13.    
 
Proceeds from the private placement will be used for general working capital 
purposes. No finders fee is payable. The private placement is subject to the 
approval of the TSX Venture Exchange. 
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Diamcor announced January 15th the Company had signed a Letter of Intent with 
Red Lake Resources Inc. and Renaissance Mining Corp. under which Diamcor 
has been granted an option to earn a 50% interest in the Sobel Lake and Dixie 
Lake North Gold Properties located in the Red Lake Birch-Uchi greenstone belts 
of north-western Ontario. The area has produced some 20 million ounces of gold 
from 15 mines since production started in 1948. Currently Goldcorp is producing 
525,000 ounces annually at an average grade of 2.0 oz/tonne. Recent assays from 
drilling by Goldcorp reported 10.8 oz/tonne over 70 feet. (Sept 9th, 2002 News 
Release.)  In view of this success, many junior resource companies have acquired 
land and have announced extensive exploration programs for 2003, with over 
50,000 metres of drilling planned. Diamcor’s management is currently reviewing 
the geology of the newly acquired properties and will plan its own program in 
conjunction with consulting geologist Dr. K. Warren Geiger, and other on-site 
professionals. Details will be announced as they become available.  

ITEM 6 Reliance on Section 85(2) of the Act 

The Issuer is not relying on Section 85(2) of the Act. 

ITEM 7 Omitted Information 

There is no omitted information. 

ITEM 8 Senior Officers  

Wayne Wolf, President 
(250) 862-3212 

ITEM 9 Statement of Senior Officer 

The foregoing accurately discloses the material change referred to herein. 

  DATED at the City of Kelowna, in the Province of British Columbia, this 30th 
day of January 2003. 

 
  
 “Wayne Wolf”  
 Wayne Wolf, President 


