PERISSON PETROLEUM CORP. 101

March 1, 2017

Sproule Associates Limited.
Attention: Gary Finnis P.Eng,
900, 140 Fourth Avenue SW
Calgary AB

T2P 3N3

Dear Sir:

Regardirig the evaluation of our Company's cil and gas reserves and independent appraisal of the
economic value of these reserves (the "Reserves Evaluation™) for the year ended December 31,2016
(the "Effective Date"), we herein confirm, to the best of otir knowledge and belief after due inquiry,
as of the Effective Date and, as applicable; as of today, the following representations and information
made available to you during the conduct of the Reserves Evaluation:

1. We (the Clignt) have made availablé to you (the Evaluator) certain records, information, and data
relating to the evaluated propemes that we confirm is, with the exception of immaterial items,
complete and accurate as of the Effective Date of the Reserves Evaluation,.including, where
applicable, the following:

accounting, financial, tax, and contractual data; .

asset ownership and related encumbrance information;

details concerning product marketing, transportation, and processing arrangements;

all technical information including geological, engineering, and pI'DdUCTIOD and test data;
estimates of future abandonment and reclamation costs, excluding adjustments for salvage
for developed and undeveloped wells and material dedicated facilities, both existing and
plannéd..
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We confirm. that all financial and accounting information provided to you is, both on an
individual entity basis and in total, entirely consistent with that reported by our Company
for public disclosure and audit purposes.

3. We confirm that our Company has satisfactory title 16 all of the assets, whether tangible,
intangible, or otherwise, for which accurate and current ownership ‘information has been
provided.

4. With respect to all information provided to you regarding product marketing, trarisportation, and
processing armngemenls, we confirm that we have disclosed to you all anticipated changes,
terminations, and additions to these arrangements that could reasonably be expected to have a
material effect on'the evaluation of our Company's teserves and future net revenues.
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5. With the possible exception of items of an immaterial nature, we confirm the following as of
the Effective Date:

» For all operated properties that you have evaluated, no changes have occurred or are.
reasonably expected to occur-to the opetating conditions or methods that have been used
by our Company over the past twelve (12) months, except as disclosed to you. In the case-
of non-operated properties, we have advised you of any such changes of which we have:
‘been made aware. ' _ _

* All regulatory approvals, permits, and licenses required to allow continuity of future
operations and production. from the evaluated properties arc in place and, except as
disclosed to you, there are no directives, orders, penalties, or regulatory rulings in effect or
expected to come into effect relating to the evaluated properties.

* Except as disclosed to you, the producing trend and status of each evaluated well or éntity
in effect throughout the three-month period preceding thie Effectwe Date are consistent
with those that existed for. the same well or entity immediately prior to this three-month
-period.

» [Except as disclosed to you, we have no plans or intentions related to the ownership,
development, or operation of the evaluated properties that could reasonably be.expected to-
‘materially affect the productlon levels or recovery of reserves from the evaluated
propetties.

* If material changes of an adverse nature occur in the Companys operating perfonnance
subsequent to the Effective Date and prior to the réport date, we will inform you of such.
material changes prior to requestirig your approval for any public disclosure of any reserves
‘information,

Between the Effective Date and the date of this letter nothing has.come to our attention that has
materially affected or could materially affect our reserves-and the econiomic value of these reserves:
that has'not been disclosed to you.

Yours very truly
Perisson Petroleum Corporation

Brad R. Perry
CFO
Wayne Rousch Sco_tt‘_Réeves
Director Director
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