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Visionstate Portfolio Company Sol Spaces Accelerates Growth with Climate-
Resilient Greenhouse Technology and Expands into Housing Opportunities

Building on a record year, Sol Spaces is expanding into backyard studios that can evolve into full-
service rental dwellings, opening new avenues for market expansion

Edmonton, Alberta, September 23, 2025, Visionstate Corp. (TSXV:VIS) (“Visionstate” or the “Company”)
is pleased to provide an update on its portfolio company, Sol Spaces Inc., which continues to demonstrate
strong growth as it capitalizes on the rising demand for local food security and sustainable housing
solutions.

In 2025, Sol Spaces achieved its best year to date, completing more greenhouse projects than ever before
while also shipping its first greenhouse kit. The introduction of the kit format is a pivotal milestone,
significantly expanding Sol Spaces’ addressable market by enabling efficient shipping and installation
across North America. This positions the company to scale its revenues more rapidly and to tap into
consumer and institutional demand for climate-resilient food production solutions.

Further demonstrating its leadership, Sol Spaces recently announced new community greenhouse
projects including EImwood Park, in collaboration with the University of Alberta, to advance sustainable
growing practices:

e A 1,200 square foot community research greenhouse featuring advanced heat recapturing
through concrete slab flooring, which will capture, store, and redistribute heat for greater energy
efficiency. Owned and operated by a local Edmonton community league, this facility will directly
support food security initiatives.

e A 500 square foot and an additional 240 square foot greenhouse for a non-profit supporting
African immigrants. The facility will provide space to grow culturally significant plants, improving
access to familiar foods while fostering education, connection, and community building.

A key differentiator for Sol Spaces is its commitment to intelligent product design and integrated
technology that addresses the urgent challenges of climate change. Its greenhouses incorporate solar-
powered venting systems and removable shading to naturally regulate climate conditions, while ongoing
collaborations — such as with the University of Alberta — are enabling the integration of advanced heat
recapturing and other energy-efficient systems. Together, these innovations reduce reliance on external
energy sources, enhance climate resiliency, and expand Sol Spaces’ expertise as a leader in sustainable
infrastructure.

In addition to its greenhouse products, Sol Spaces also designs and manufactures modern backyard
studios. The company is actively exploring the use of these studios as commoditized, rentable dwellings
for residential backyards — an opportunity that aligns directly with the Government of Canada’s recently
announced national housing plan, which emphasizes innovative approaches to increasing affordable
housing supply. This initiative positions Sol Spaces to expand beyond sustainable food production into
affordable housing infrastructure, creating multiple growth avenues for the business.



“These projects and innovations highlight how Sol Spaces is differentiating itself as a company that
combines intelligent design with climate-resilient technology,” said Elliott Putters, President of Sol Spaces.
“By addressing critical challenges in both food security and affordable housing, we are building scalable
solutions that can have a lasting impact.”

For Visionstate shareholders, Sol Spaces represents a strategic growth platform in two high-demand
markets: climate-resilient food security solutions and affordable housing. With a record year behind it, a
pipeline of new projects, and new market opportunities emerging through its greenhouse kits and
backyard dwellings, Sol Spaces is positioned for value creation in 2026 and beyond. Visionstate owns 40%
of Sol Spaces Inc. through convertible debenture

About Sol Spaces

Sol Spaces Inc., a portfolio company of Visionstate Corp., designs and manufactures innovative, climate-
resilient infrastructure to address two of society’s most pressing challenges: food security and affordable
housing. The company’s flagship greenhouse line combines intelligent design with advanced technology,
including solar-powered venting, removable shading, and energy-efficient heat recapturing systems, to
create stable growing environments that reduce reliance on external energy sources.

Beyond greenhouses, Sol Spaces also develops modern backyard studios that can be adapted into full-
service rental dwellings, representing a scalable solution to the housing affordability crisis. With a focus
on intelligent design, sustainability, and practical community applications, Sol Spaces is rapidly expanding
its market presence across residential, community, and institutional sectors.

About Visionstate Corp.

Visionstate Corp. (TSXV: VIS) is a growth-oriented company that invests in the research and development
of promising new technology in the realm of the Internet of Things, big data and analytics, and
sustainability. Visionstate loT Inc. is a wholly-owned subsidiary of Visionstate Corp. Through Visionstate
IoT Inc., it helps businesses improve operational efficiencies, reduce costs, and elevate customer
satisfaction with its state-of-the-art devices that track and monitor guest activities and requests. The
footprint of its WANDA™ smart device now extends to hospitals, airports, shopping centres, and other
public facilities across and beyond North America. Through building up a collection of synergistic
technologies, Visionstate Corp. will continue to innovate, reduce environmental impact, and transform
consumer experiences.
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Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the
policies of the TSX Venture Exchange) accept responsibility for the adequacy or accuracy of this release.

Forward-Looking Statements

Certain information set forth in this material may contain forward-looking statements that involve
substantial known and unknown risks and uncertainties. All statements other than statements of historical
fact are forward-looking statements, including, without limitation, statements regarding future financial
position, business strategy, use of proceeds, corporate vision, proposed acquisitions, partnerships, joint-
ventures and strategic alliances and co-operations, budgets, cost and plans and objectives of or involving
the Company. Such forward-looking information reflects management's current beliefs and is based on
information currently available to management. Often, but not always, forward-looking statements can
be identified by the use of words such as "plans", "expects", "is expected", "budget", "scheduled",
"estimates", "forecasts", "predicts", "intends", "targets", "aims", "anticipates" or "believes" or variations
(including negative variations) of such words and phrases or may be identified by statements to the effect
that certain actions "may", "could", "should", "would", "might" or "will" be taken, occur or be achieved.
A number of known and unknown risks, uncertainties and other factors may cause the actual results or
performance to materially differ from any future results or performance expressed or implied by the
forward-looking information. These forward-looking statements are subject to numerous risks and
uncertainties, certain of which are beyond the control of the Company including, but not limited to, the
impact of general economic conditions, industry conditions and dependence upon regulatory approvals.
Readers are cautioned that the assumptions used in the preparation of such information, although
considered reasonable at the time of preparation, may prove to be imprecise and, as such, undue reliance
should not be placed on forward-looking statements. The Company does not assume any obligation to
update or revise its forward-looking statements, whether because of new information, future events, or
otherwise, except as required by securities laws.



