
Real Time Measurements Inc. 

CHANGE OF AUDITOR NOTICE 

Pursuant to National Instrument 51-102, Section 4.11 

 

May 30, 2016 

 

Alberta Securities Commission 

British Columbia Securities Commission 

Crowe MacKay LLP 

 

This Notice is made pursuant to National Instrument 51-102.  

 

Predecessor Auditor and Successor Auditor 

 

1. On April 13, 2016, Crowe MacKay LLP, Chartered Accountants, resigned as the auditors of Real 

Time Measurements Inc. on its own initiative (the “Corporation”) as a result of what they allege to 

be: (i) lack of communications with the Corporation; (ii) alleged apparent lack of trust; (iii) substantial 

unpaid professional fees; (iv) the Corporation’s complaint to the CPAA, and (v) Crowe Mackay 

LLP’s professional independence was compromised.  

 

2. The Board of Directors of the Corporation intend to obtain the services of a new financial auditor as 

soon as possible.  

 

3. The Board of Directors and the Audit Committee participated in and/or approved the decision to 

change the auditor. 

 

4. Crowe Mackay LLP failed to provide audit reports for the years ended January 31, 2010 through 2015 

and therefore a determination regarding any modifications or departures from generally accepted 

accounting principals or limitation in scope of the audit is not relevant.  

 

5. In connection with Crowe MacKay LLP’s engagement as auditor for the relevant period, there have 

been reportable events, as such term is defined in the National Instrument, NI 51-102 subparagraph 

4.11(1) in that there are unresolved issues as follows: 

 

a. Crowe MacKay LLP did not produce completed audits for the relevant periods. 

 

b. There is a dispute on amounts billed for audit work by Crowe MacKay LLP. 

 

c. Crowe MacKay LLP, as auditors, lost critical source documents for the relevant periods, 

which severely impacted the Corporation’s ability to obtain audits from Crowe Mackay LLP 

for the relevant periods. 

 

d. The company has filed a complaint against Crowe Mackay LLP with the CPAA. The 

Company has also filed a Statement of Claim, which has yet to be served, for professional 

negligence against Crowe MacKay LLP. 

 

6. The Board of Directors and the Audit Committee of the Corporation have discussed the unresolved 

issue with Crowe Mackay LLP throughout the relevant periods and the matter has not been resolved. 

No successor auditor has been appointed yet and therefore no discussions have taken place between a 

successor auditor and Crowe Mackay LLP.  

 

7. The Board of Directors and the Audit Committee have reviewed and approved the reporting package, 

as that term is defined in NI 51-102.  

 

DATED at Calgary, Alberta, this 30th day of May, 2016. 

 

Real Time Measurements Inc. 

 

 
Glenn E. Boyd, Director 


