
 

Notice of Change in Corporate Structure

Pursuant to Section 4.9 of National Instrument 51-102 Continuous Disclosure Obligations

Item 1 Names of the parties to the transaction

GDI Integrated Facility Services Inc. (“GDI” or the “Company”)
17567308 Canada Inc. (the “Purchaser”) 

Item 2 Description of the transaction

On March 2, 2026, GDI completed its previously announced plan of arrangement 
under Section 192 of the Canada Business Corporations Act pursuant to which the 
Purchaser, an entity affiliated with Birch Hill Equity Partners Management Inc. ("Birch 
Hill") and Gestion Claude Bigras Inc. ("GCB"), acquired all of the issued and 
outstanding subordinate voting shares of the Company (the “Subordinate Voting 
Shares”), other than those beneficially owned by Birch Hill, for C$36.60 in cash per 
Subordinate Voting Share (the “Arrangement”).

As part of the Arrangement, affiliates of Birch Hill and GCB, an entity controlled by 
Claude Bigras, President and Chief Executive Officer of the Company (collectively, the 
“Rollover Shareholders”) have rolled over all of the Subordinate Voting Shares and 
the multiple voting shares of the Company they beneficially owned, directly or 
indirectly, for shares of an entity affiliated with the Purchaser.  As a result of the 
Arrangement, the Company became a wholly-owned subsidiary of the Purchaser.

Pursuant to the Arrangement, the Subordinate Voting Shares will be de-listed from the 
Toronto Stock Exchange on or about March 3, 2026. 

Item 3 Effective date of the transaction

March 2, 2026.

Item 4 Names of each party that ceased to be a reporting issuer subsequent to the 
transaction and of each continuing entity

The Company has applied to cease to be a reporting issuer under Canadian securities 
laws in all Canadian jurisdictions.

Item 5 Date of the reporting issuer’s first financial year-end subsequent to the 
transaction (if paragraph (a) or (b)(ii) of Section 4.9 of NI 51-102 applies)

Not applicable.

Item 6 The periods, including the comparative periods, if any, of the interim financial 
reports and annual financial statements required to be filed for the reporting 
issuer’s first financial year subsequent to the transaction (if paragraph (a) or 
(b)(ii) of Section 4.9 of NI 51-102 applies)

Not applicable.
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Item 7 The filed documents that described the transaction and where those 
documents may be found in electronic format (if paragraph (a) or (b)(ii) of 
Section 4.9 of NI 51-102 applies)

Not applicable.

DATED March 3, 2026.


