BRITISH COLUMBIA
ALBERTA

FORM 51-102F3
MATERIAL CHANGE REPORT

Item 1. Name and Address of Company
State the full name of your company and the address of its principal office in Canada:

Mountainview Energy Ltd (the “Company”)
CBM Building, P.O. Box 200

33 First Avenue SW

Cut Bank, Montana

59427-0200

Item 2. Date of Material Change
July 17, 2008

Item 3. News Release

The Company’s news release was disseminated by Canada Stockwatch on July 17, 2008.
Item 4. Summary of Material Change

The Company announced the hiring of Shane Montalban as an Investor Relations
Specialist, effective July 1, 2008. Mr. Montalban is under a six-month contract as an
Investor Relations Consultant. As per the conditions of the contract, the Company will
pay Mr. Montalban $2,800.00 (CDN) per month for the first 3 months and $3,000.00
(CDN) per month for the last 3 months of the contract.

Full Description of Material Change

The Company announced the hiring of Shane Montalban as an Investor Relations
Specialist, effective July 1, 2008. Mr. Montalban is under a six-month contract as an
Investor Relations Consultant. As per the conditions of the contract, the Company will
pay Mr. Montalban $2,800.00 (CDN) per month for the first 3 months and $3,000.00
(CDN) per month for the last 3 months of the contract.

Mr. Montalban has an extensive background of working in the investment business for
the past 25 years. He worked as a Securities Broker for 7 years with local firms in
Vancouver, British Columbia and for the national firm of Osler Wills Bickle in the 80’s.
Mr. Montalban was also a venture capitalist and fund manager for eight years in the 90’s.
Mr. Montalban will provide his services to the Company from his residence in
Vancouver, British Columbia.

Mr. Montalban is the son of the Company’s Chairman of the Board, Mr. Joseph V.
Montalban, and brother of the President & CEO, Mr. Patrick M. Montalban. He does not



have any interest, direct or indirect, in the Company or its securities, or any right or intent
to acquire such an interest.

Item 5. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102

If this report is being filed on a confidential basis in reliance of subsection 7.1(2) or (3) of
National Instrument 51-102, state the reasons for such reliance.

Not Applicable.

Item 6. Omitted Information

Not Applicable.

Item 7. Executive Officer

Give the name and business telephone number of an executive officer of your company who is
knowledgeable about the material change and the Report, or the name of an officer through
whom such executive officer may be contacted.

Patrick M. Montalban, President and CEO. Telephone: 406 873-2235

Item 8. Date of Report

DATED July 21, 2008.



