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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual YoY

CCY

FY22

Full Year

Non-IFRS measures

ACV 138.3 125.0 11% 16% 535.9

ARR (as of July 2022) 645.8 574.9 12% 645.8

Adjusted Revenue 170.3 154.0 11% 12% 657.8

Adjusted EBITDA 65.9 48.0 37% 17% 241.9

Adjusted EBITDA Margin 39% 31% 37%

Adjusted uFCF 43.9 54.8 (20)% 187.7

IFRS measures

Revenue 169.6 151.8 12% 653.0

Gross Profit 156.5 140.6 11% 601.2

Operating Profit Before D&A 44.8 14.3 213% 152.6

Net Cash Inflow From Operating Activities 42.1 37.0 14% 147.2
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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual FY22

Full Year

FY21

Full Year

Revenue 169.6 151.8 12% 653.0 559.5

Cost of sales (13.0) (11.2) 16% (51.8) (43.2)

Gross profit 156.6 140.6 11% 601.2 516.3

Operating expenses (111.8) (126.3) (11)% (448.6) (564.2)
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Amortization of intangible assets (34.5) (30.9) 12% (142.0) (142.0)

Depreciation - PPE (1.0) (1.1) (9)% (3.8) (4.5)

Depreciation - Right of Use Assets (1.4) (1.9) (26)% (7.3) (6.5)

Operating profit/(loss) 7.9 (19.6) n.m. (0.5) (200.9)

Net finance costs (10.0) (20.8) (52)% (40.7) (58.9)

Share of losses on associate (0.6) (0.5) 20% (2.3) (2.1)

Loss before tax (2.7) (40.9) (93)% (43.5) (261.9)

Taxation 2.6 3.3 (21)% 4.0 54.3

Loss for the period (0.1) (37.6) (100)% (39.5) (207.6)

All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual YoY

CCY

FY22

Full Year

ACV by Solution

Core 102.4 98.7 4% 8% 429.1

Emerging 35.9 26,3 37% 43% 106.8

Total ACV   138.3 125.0 11% 16% 535.9

ARR (as at July) 645.8 574.9 12% 645.8

NRR as % (as at July) 106.2% 110.7% (4)% 106.2%

Adjusted Revenue by Solution

Core 139.8 133.4 5% 6% 546.8

Emerging 30.5 20.6 48% 49% 111.0

Total Adjusted Revenue 170.3 154.0 11% 12% 657.8

Cost of Sales 12.7 10.8 18% 26% 50.9

Adjusted Gross Profit 157.6 143.2 10% 11% 606.9

Adjusted Gross Profit Margin 93% 93% 92%
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Sales, Marketing & Operations 45.1 45.7 (1)% 8% 179.4

Research & Development 26.0 24.8 5% 15% 107.2

General & Administrative 20.6 24.7 (17)% (4)% 78.4

Total Operating Expenses 91.7 95.2 (4)% 7% 365.0

Adjusted EBITDA 65.9 48.0 37% 17% 241.9

Adjusted EBITDA Margin 39% 31% 37%

Depreciation & Amortization 5.0 5.4 (7)% 21.3

Adjusted EBIT 60.9 42.6 43% 220.6

Net Finance Costs 10.0 20.8 (52)% 40.7

Adjusted Profit before Tax 50.9 21.8 133% 179.9

Notional Tax 8.1 Not Reported 45.3

Adjusted Profit after Tax 42.8 Not Reported 134.6

Number of Shares          169.3 168.4 1%          169.2

Adjusted Earnings Per Share           0.25 Not Reported           0.80            1.02
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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual FY22

Full Year

FY21

Full Year

End User 126.2 112.6 12% 462.1 413.8

IHV/Embedded 12.1 12.4 (2%) 73.8

Total ACV 138.3 125.0 11% 535.9 490.6

All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual FY22

Full Year

FY21

Full Year

Europe, Middle East and Africa 56.3 49.9 13% 216.0 210.6

North America 57.9 50.6 14% 229.4 194.1
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Asia Pacific and Japan 10.8 11.4 (5%) 39.3

Greater China 8.7 8.8 (1%) 29.5

Latin America 4.6 4.3 7% 21.7

Total ACV 138.3 125.0 11% 535.9 490.6
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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual FY22

Full Year

FY21

Full Year

Adjusted EBITDA 65.9 48.0 37% 241.9 212.1

Adjusted EBITDA Margin 39% 31% 37% 37%

Change in deferred revenue 14.1 3.7 281% 53.3 66.1

Adjusted Cash EBITDA 80.0 51.7 55% 295.2 278.2

Adjusted Cash EBITDA Margin 47% 34% 45% 48%
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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual FY22

Full Year

FY21

Full Year

Adjusted Cash EBITDA 80.0 51.7 55% 295.2 278.2

Gross tangible capital expenditure (3.4) (2.7) 26% (10.6) (4.8)

Change in core working capital (15.1) 21.8 n.m. (42.3) (20.0)

Commissions paid (net of amortization) (12.7) (11.2) 13% (31.3) (36.8)

Leases paid (2.1) (1.2) 75% (7.8) (6.6)

Cash taxes (2.8) (3.6) (22)% (15.5) (8.0)

Rancher pro-forma uFCF 0.0 0.0 n.m. 0.0 (1.8)

Adjusted uFCF 43.9 54.8 (20)% 187.7 200.2

Adj uFCF Conv from Adj EBITDA 67% 114% 78% 94%
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All USD $m unless otherwise stated FY22

 End Q4

FY21

End Q4

YoY Actual

Net Debt  557.7 720.5 (23)%

Adjusted Cash EBITDA - Pro-forma - LTM Q4 295.2 278.2 6%

Leverage 1.9 2.6 (27)%
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Date Event

March 16, 2023 Release of Q1 FY23 results

March 23, 2023 Annual General Meeting

July 6, 2023 Release of Q2 FY23 results

All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual

Full Year

Revenue - IFRS 169.6 151.8 12%

Adjustments

Contract liability haircut amortized 0.7 2.2 (68)%

Pro-Forma Rancher 0.0 0.0 -

Adjusted Revenue 170.3 154.0 11%
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All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual

Full Year

Operating profit/(loss) - IFRS 7.9 (19.6) n.m.

Adjustments

Depreciation and Amortization 36.9 33.9 9%

Separately reported items 0.0 12.8 n.m.

Contract liability haircut amortized 0.7 2.2 (68)%

Non-recurring items 2.5 5.6 (55)%

Share-based payments - charge 14.4 9.1 58%

Share-based payments - ER taxes 0.5 0.0 n.m.

Foreign exchange - unrealized 3.0 4.0 (25)%

Adjusted EBITDA - Non pro-forma 65.9 48.0 37%

Pro-forma Rancher 0.0 0.0 n.m.

Adjusted EBITDA - pro-forma 65.9 48.0 37%

All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual

Full Year

Change in deferred revenue: Pro-forma (14.1) (3.7) 281%

Pro-forma Rancher 0.0 0.0 n.m.

Change in deferred revenue: Non Pro-forma (14.1) (3.7) 281%

Adjustments:
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Deferred revenue haircut amortized (0.7) (2.2) (68)%

Change in deferred revenue - IFRS (14.8) (5.9) 151%

All USD $m unless otherwise stated FY22

Q4

FY21

Q4

YoY Actual

Full Year

Net cash inflow/(outflow) from operating activities 42.1 37.0 14%

Interest paid 8.6 7.1 21%

Tax paid 2.8 3.6 (22)%

Cash generated from operations 53.5 47.7 12%

Addbacks - non cash items (60.6) (53.7) 13% (242.2)

Movements - other working capital 10.2 (26.5) n.m.

Movement in other pensions (0.1) (0.7) (87)%

Movements in provisions 2.0 3.5 (43)%

Movements in contract related assets 17.0 13.3 28%

Movements in deferred revenue (14.1) (3.7) 280% (53.3)

Settlement of share-based payments 0.0 0.6 n.m.

Operating profit/(loss) per IFRS 7.9 (19.6) n.m.

Depreciation and Amortization 36.9 33.9 9%

EBITDA per IFRS Statements 44.8 14.3 213%

Separately reported items 0.0 12.8 n.m.

Non-recurring items 2.5 5.6 (55)%

Share-based payments - charge 14.4 9.1 58%

Share-based payments - ER taxes 0.5 0.0 n.m.
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Contract Lliability haircut amortized 0.7 2.2 (68)%

Foreign exchange - Unrealized 3.0 4.0 (25)%

Adjusted EBITDA 65.9 48.0 37%

Pro-forma Rancher 0.0 0.0 n.m.

Adjusted EBITDA (SUSE & Rancher pro-forma) 65.9 48.0 37%

Change in deferred revenue 14.1 3.7 281%

Adjusted Cash EBITDA (SUSE & Rancher pro-forma) 80.0 51.7 55%

Commissions paid (net of amortization) (12.7) (11.2) 13% (31.3)

Leases paid (2.1) (1.2) 75%

Change in core working capital (15.1) 21.8 n.m. (42.3)

Gross capital expenditure (3.4) (2.7) 26% (10.6)

Cash taxes (2.8) (3.6) (22)% (15.5)

Other adjustments - Rancher pro-forma 0.0 0.0 n.m.

Adjusted Unlevered Free Cash Flow 43.9 54.8 (20)%

All USD $m unless otherwise stated FY22

Full Year

FY21

Full Year

YoY Actual

Working Capital Movements - IFRS

Movements in trade receivables (19.9) (20.6) (3)%

Movements in other receivables (0.7) (0.6) 17%

Movements in trade payables 4.1 4.8 (15)%

Movements in other payables (32.7) 12.4 n.m.

Total Working Capital Movements - IFRS (49.2) (4.0) 1130%
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Remove non-recurring items:

Third party consulting fees (3.5) (10.5) (67)%

IT costs 0.2 0.0 n.m.

Transaction costs 10.9 (6.2) n.m.

Integration costs (0.7) 0.7 n.m.

Total Working Capital Adjustments 6.9 (16.0) n.m.

Change in core working capital (within uFCF) (42.3) (20.0) 112%

All USD $m unless otherwise stated FY21

Q1 Q2 Q3 Q4 Q1 

ACV by Solution

Core 111.3 94.6 101.5 98.7 119.9

Emerging 26.3 14.4 17.5 26.3 23.9

Total ACV 137.6 109.0 119.0 125.0 143.8

Adjusted Revenue by Solution

Core 118.6 121.4 133.2 133.4 130.2

Emerging 15.5 15.4 17.8 20.6 24.8

Total Adjusted Revenue 134.1 136.8 151.0 154.0 155.0

Cost of Sales 8.1 10.5 11.6 10.8 11.8

Adjusted Gross Profit 126.0 126.3 139.4 143.2 143.2

Adjusted Gross Profit Margin 94% 92% 92% 93% 92%

Sales, Marketing & Operations 31.5 35.9 39.0 45.7 43.0

Research & Development 22.0 22.4 25.4 24.8 27.0
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General & Administrative 11.8 19.8 19.8 24.7 20.9

Total Operating Expenses 65.3 78.1 84.2 95.2 90.9

Adjusted EBITDA 60.7 48.2 55.2 48.0 52.3

Adjusted EBITDA Margin 45% 35% 37% 31% 34%

Change in deferred revenue 46.4 6.2 9.8 3.7 40.8

Adjusted Cash EBITDA 107.1 54.4 65.0 51.7 93.1

Adjusted Cash EBITDA Margin 80% 40% 43% 34% 60%
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