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This share purchase agreement (the “Agreement”) is entered into on , 2011

(1)

2

by and amongst

Gianni Beggio, Italian national, born in Brendola (V1), Italy, on December 17, 1962, domiciled
at via Risorgimento 85, Altavilla Vicentina (VI), Italy, tax registration number
BGGGNNG2T17B143R

Franco Brian, Halian national, born in Arzignano (VI1), ltaly, on Aprit 4, 1955, domiciled at via
Tevere 10/B Montebello Vicentino (V1), ltaly, tax registration number BRNFNC55D04A450D;

Raffaela Nardi, ifalian national, born in Montebello Vicentino (VI), on 08-09-1956 domiciled
at Montebello  Vicentino (V) ViaTevere 10/B, (ltaly), tax registration number
NRDERFL5GP48F442X; -

Lorella Fiscato, ltalian national, born in Vicenza , on 3§-08-1962 . domiciled at Altavilla Vicenfina
(V1) via Risorgimento, 85/A , (ltaly), tax registration number FSCLLL62M71L840J:

Giorgio Consolaro, Italian national, born in Vicenza, on October 1, 1967, domiciled at Vicenza,
via Facchinetti 74, {lialy), tax registration number CNSGRG67R01L840L

Sandro Sattin, ltalian national, born in Monselice (PD), on March 4, 1969, domiciled at Padova,
via Venzone 40, (ltaly), tax registration number STTSDR 69C04F382U

Roberto Deri, ltalian nationai, born in Sant’Agata Bolognese, on January 22, 1966, domiciled at
S. Giovanni Persiceto (BO), (ltaly), tax registration number DRERRT 66A22 11917

D.P.F. srl, incorporated under the laws of lialy, with offices at Via Angelo Schiatti 14 — 36040
Sarego {VI), registered with the Company Registry of Vicenza, registration number and tax
registration number 02369490244, for the purposes of this agreement represented by Gianni
Beggio, in his capacity as Chairrnan of the Board

(hereinafter jointly “Sellers”)
and

Hammond Power Solutions Inc., incorporated under the laws of Ontario, Canada, with offices
at 595 South Gate Drive, Guelph, Ontario N1G 3W6, Canada, registered in Ontario, registration

- number 1442805, for the purposes of this agreement represented by Mr William G. Hammond,

in his capacity as Chairman of the board of directors and chief executive officer {hereinafter the
NBuyer!!)

{the Sellers and the Buyer when jointly refsrred io “Parties” and each of them when generically and
individually referred to "Party”)

and

only for the purposes indicated in point G of the Introduction,

o

Euroelettro s.p.a., a company established under the laws of ltaly, with registered offices at via
Angelo Schiatli 12, 36040 Sarego (VI), ltaly, registered with the Company Registry of Vicenza,
italy, registration and tax registration number 02190580247, issued and subscribed share
capital equal fo EUR 1,000,000.00, fully paid, for the purposes of this agreement represented by
Mr Franco Brian, in his capacity as Chairman of the hoard of directors ("Company™),

SHARE PURCHASE AGREEMENT /d/
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INTRODUCTION

A The Sellers and the Company are the sole legal and beneficial owners of the shares
representing 100% of the issued share capital of the Company itself.

B. The Company is active in the business of the manufacturing and sale of electrical dry type and
cast resin transformers (“Business™),

C. The shares which represent 82.5% of the issued share capital of the Company are entirely
owned by the Sellers, in the following proportions:

{i) Gianni Beggio: shares of total nominal value of EUR 250,000, representing 25% of the
Company's issued share capital;

(if) Franco Brian: shares of total nominal value of EUR 250,000, representing 25% of the
Company's issued share capital;

iii) Raffaela Nardi: shares of total nominal value of EUR 180,000, representing 18% of the
Company’s issued share capital:

{iv) Lorella Fiscato: shares of total nominal value of EUR 180,000, representing 18% of the
Company’s issued share capital;

()] Giorgio Consolaro: shares of total nominal value of EUR 30,000, representing 3% of the
Company's issued share capital

{vi) Sandro Sattin: shares of total nominal value of EUR 5,000, representing 6,5% of the
Company's issued share capital;

{vii)  Roberto Deri: shares of total nominal value of EUR 5,000, representing 0,5% of the
Company’s issued share capital

(vii)  D.P.F. s.rl.: shares of total nominal value of EUR 25,000, representing 2,5% of the
Company's issued share capital.

D. The shares representing the remaining 7.5% of the Company’s share capital (for a total nominat
value of EUR 75,000) are owned by the Company itself (“Company’s Own Shares”).

E. The Company is managed by a board of directors made of three members and namely:
()] Franco Brian: chairman of the board and managing director;

(i Gianni Beggio: managing director and vice-chairman of the board;
(iif) Giorgio Consolaro: director.

F. Each of the Sellers, as relevant, has declared and represented to the Buyer that the matrimonial
propeity regime applicable to each of them is the separation of spouses’ estates (separazione
def beni).

G The Company enters into and executes this Agreement only for the purpose of (i) waiving the

pre-emption right pursuant to Section 3(b}, (i) for the purposes of Sections 9.04, 9.06(a), 13.01
and 4. For the avoidance of any doubt, the Company is not included in the definition of

“Sellers” herein and undertakes or assumes no obligation or liability under this Agreement
whatsoever.

" H. . The Sellers wish to sell and the Buyer wishes fo purchase the Shares (as defined below), upon
the terms and conditicns set ferth in this Agreement.

Now therefore,

th_e Parties agree as follows:

P T
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SECTION 1
Introduction and Exhibits - Interpretation — Certain definitions

1.0% Introduction and Exhibits

The Introduction and the Exhibits {including all Annexes and Appendices thereof) form an infegral and
essential part of this Agreement.

1.02 interpretation
In this Agreement, unless the confext otherwise requires:
{a) reference to “this Agreement” shall include its Intreduction and all of its Exhibits and Annexes;

(b} reference to the term “control”, “controlling” and “controlled” shall be interpreted according to
article 2359 of the ltalian Civil Code;

(c) the term “person” includes individuals, firms, companies, corporations, unincorporated
associations, governments, public agencies as well as any association or partnership or joint
venture {(whether or not having a separate full legal capacity).

1.03 Certain definiﬁohs

In addition to terms elsewhere defined in this Agreement and unless otherwise provided hergin, the
terms and expressions listed in Exhibit 1.03 shall have the meanings indicated therein and grammatical
variation of such terms shall have corresponding meanings.

SECTION 2
The transaction

The Parties agree that the transaction contemplated in this Agreement shall entail the acquisition by the
Buyer of the shares which represent 92.5% of the issued share capital of the Company, owned by the
Sellers, and which, upon Completion, will represent the whole share capital of the Company except for
the Company's Own Shares (“Shares™), provided that, upon Completion, the Company’s Own Shares
will be wholly owned by the Company itself, free and clear of any Encumbrances.

SECTION 3

Sale and purchase of the Shéres

(3) Upen. the terms and subject to the condifions set forth in this Agreement, the Sellers agree to
sell fo the Buyer and the Buyer agrees to buy all the Shares, on the Completion Date.

{b) Each of the Sellers and the Company hereby Irrevocably waives the right of pre-emption, as
well as the relevant procedures, provided for by the by-laws of the Company, with respect to the
sale, by the Sellers to the Buyer, of the Shares owned by each of them, pursuant to thi
Agreement. '

" (c) On the Completion Date, the Sellers shail endorse to the Buyer all of the Shares by executing
endorsement statements, duly certified by either a notary public or an authorized bank agent as
requested and selected by the Buyer, on each of the share certificates representing all of the

- Shares. T
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{d) On Completion, upon the endorsement of Shares referred to in paragraph (c) above, fulfillment
of all oiher formalities as required by clause 5.02 and fuliillment {or waiver} of all the conditions
provided for in Section 5.03, the Buyer shall acquire full title o and ownership of the Shares,
free and clear of any Encumbrance, together with all rights attached thereto. The Parties agree
that the Buyer shall benefit from all the economic effects of the sale of the Shares as
contemplated by this Agreement as of January 1, 2011. Any dividend or reserve declared prior
to January 1, 2011 and which was not disiributed prior to the Completion Date as well as any
dividend or reserve declared or distributed by the Company after the Completion Date shall be
exclusively for the account of the Buyer.

(e) The Parties acknowledge that the Buyer is interested in purchasing all of the Shares free and
clear of any Encumbrance and not only a portion thereof. Therefore, should any of the Sellers
fail to fulfili their obligation to transfer to the Buyer full fitle fo and ownership of their portion of
the Shares upon Completion, free and clear of any Encumbrance, the Buyer shall not be under
the obligation (but shall nevertheless be entitfed to) acquire that portion of the Shares owned by
the Sellers who are not in breach of their obligation to sell and transfer.

H The Parties further acknowledge that the Buyer shall be entitled to appoint a third party legal
entity directly or indirectly confrolled by the Buyer, pursuant to arlicle 1401 ltalian civil code,
which will acquire the Shares, Should the Buyer wish to appoint such third party legal entity, it
may do so up to the Completion Date, by notice in writing to the Sellers. All of the Buyer's rights
arising from this Agreement shall inure fo the benefit also of such third party. In any case the
Buyer shail be joinfly and severally liable with the Third party of all abligations arising from or
connected with this Agreement,

SECTION 4
Purchase Price

4.01 Purchase Price

(a) The purchase price to be paid by the Buyer io the Sellers as full consideration for the Shares,
provided that, upon Completion, the Company's Own Shares will be wholly owned by the
Company itself, free and clear of any Encumbrances, is equal to EUR'5,789,775 (five million
seven hundred eighty-nine thousand seven hundred seventy five) (“Purchase Price”), subject
to Section 4.02(c).

(b) The Parlies agree that the Purchase Price will be increased by the amount of any of the
accounts receivable listed in Exhibit 4.01{b), subject tc such receivables being collected by the
Company and to the extent they are coliecied (*Conditional Deferred Price”). For the
avoidance of any doubt, if and to the extent that such receivables are not collected by the
Company, the Purchase Price shall not be increased. The Parties further agree that, should the
Buyer fail to pay any portion of the Conditional Deferred Price, Mr Franco Brian and Mr Gianni
Beggio shall be released from their non compete obligations pursuant to Section 10 and
pursuant to their respective Service Agreements.

4.02 Payment of the Purchase Price

(a) The Purchase Price shall be paid by the Buyer to the Seilers {te each in agcordance with the
Relevant Proportions), in immediately available funds by banker’s drafts (assegni circolari), on
the Compietion Date, upon fhe endorsement of the Shares pursuant to clause 3(c).

{b) The Conditional Deferred Price, if due, shall be paid by the Buyer in quarterly payments, each
equal to the amount accrued in accordance with Section 4.01(b), within 20 {twenty) days from
the end of the relevant quarter. The first of such payments shall fall due on the twentieth day
after June 30, 2011. For the purpose of this clause, the Buyer agrees to inform the Sellers’
Representative as to the collection of the receivables which triggers the obligation to pay the
Conditional Deferred Price, on a quarterly basis. The Sellers’ Representatwe shall be entltled

=z /fﬁ&w ek M%
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to inspect the books and records of the Company to the extent it is necessary to verify collection
of such receivables, on a quarterly basis.

{c) No interest shall accrue on any of the amounts to be paid by the Buyer pursuant to paragraph
(b) above, if timely paid.

SECTION 5
Completion — Conditions to Completion

5.01 Complefion Daie

Completion shall cceur on March 16, 2011 or any other later date as agreed between the Parties,
subject to the conditions of Completion indicated in Seclion 5.03 being satisfied or waived by the
Parties in wtiting on or before the Completion Date.

5.02 Completion

{a) The Parties, each to the extent within their control, shall consummate or procure the
consunmation of all of the following actions and fransactions, on or before the Completion
Date, as follows:

(i the Sellers shall:

(aa)

(bb)

{cc)

(dd)

(ee)

()

cause the members of the Board of Directors of the Company to tender their
resignations from office with effect as from the Completion Date together with a
statement (in the agreed form attached hereto as Exhibit 5.02(a)(i)(aa)) whereby
they declare to have no and waive any and all rights, claims and actions vis-a-vis
the Company in relation to their roles and duties as directors;

deliver to the Buyer copies of the resignation letters and statements indicated in
sub-paragraph (aa) above;

cause the members of the board of statutory auditors (sindaci} of the Company
o tender their resignations from office with effect as from the Completion Date
fogether with a statement (in the agreed form attached hereto as Exhibit
5.02(a)(i}{cc)) whereby they declare to have no and waive any and all rights,
claims and actions vis-a-vis the Company in relation to their roles and duties as
statutory auditors;

deliver to the Buyer copies of the resignation letters and statements indicated in
sub-paragraph (cc) above; ‘

cause a shareholders’ meeting of the Company to be validly held on the
Completion Date prior to the endorsement of the Shares pursuant ta clause 3(c)
for the purpose of:

(aaa} appointing the new directors of the Company as designated by the Buyer
to replace the direciors who will have resigned pursuant to paragraph
{aa); such information shall be delivered prior o the Completion Date;

(bbb} appointing the members of the board of statutory auditors as designated
by the Buyer to replace the statutory auditors who will have resigned
pursuant to paragraph (cc) above; such information shall be delivered
prior to the Completion Date ;and

{cce) determining the new directors’ and the members of the board of statutory
auditors’ remuneration as agreed with the Buyer; such information shall
be delivered prior to the Completion Date;

deliver fo the Buyer the Sellers’ Bank Guarantee;
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(b)

(99)

(hh)

(it)

()
(I

deliver to the Buyer copies of the written statements whereby the relevant
creditor will have released and fully discharged the Company from its obligations
arising from and relating to the Guarantee issued for the benefit of D.P.F. s.r.l;

deliver to the Buyer a written statement whereby the Sellers warrani to the
Buyer that, as from January 1, 2011, the business of the Company has
been conducted in accordance with the provisions of Section 6.01;

deliver to the Buyer a written statement whereby the Sellers confirm that
the representations and warranties referred to in Section 7.02 or elsewhere
in this Agreement are true and correct at the Completion Date;

deliver to the Buyer a copy of the written statement to be delivered by EDB {o
the Company pursuant to Section 9.10(d){ii);

execute cerlified endorsement statements of the share certificates representing
all of the Shares, pursuant to clause 3(c), and shall deliver to the Buyer ali such
share certificates so executed and certified;

(i) the Buyer shall:

(aa)

(bb)

deliver to the Sellers a copy of the Buyer's board of directors’ resolution
approving the transaction contemplated in this Agreement;

deliver to the Sellers the banker's drafis (assegni circolari) for payment of the
Purchase Price;

{iiy the Sellers and Buyer shall, each to the extent within their control cause the Service

Agree

ments to be entered into and duly executed by the relevant parties.

Completion shall be deemed to have occurred when all of the actions and transactions

indicated in
interested Pa

Section 5.02{a) above shall have been duly consummated or waived by the
rty.

5.03 Condiitions fo Completion

This Agreement and Completion are subject to the following conditions to Completion which shall have
occurred or shall have been satisfied or waived by the interested Parly by March 16, 2011 or any other
later date as agreed between the Parties and which must be deemed conditions subsequent (condizioni
risolutive) of this Agreement and conditions precedent (condizioni sospensive) far the Completion:

0

(i)
(i)

(iv)

(a)

all actions and transactions provided for in Section 5.02 shall have been consummated or
waived by the interested Party;

the Shares are free and clear of any Encumbrances; -

the Company’'s Own Shares are owned by the Company and are free and clear of any
Encumbrances;

no Materia! Adverse Change in the Company's financial situation shall have occurred in respect
of the Audited 2010 Financial Statements.

i)

SECTION 6
Pre-Completion Covenants

.01 Management of the Company and conduct of the Business

From the date hereof and until Completion, unless otherwise contemplaied by this

Agreement o

r approved by the Buyer in writing, the Sellers shall cause the Company fo:

h

= | : Wik
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(b)

(i conduct the Company and the Business (including managing its working capital, the
collection of accounts receivable, the payment of accounts payable) in the ordinary and
usual course, consistent with past practice;

(i) continue to insure all insured assets of the Company, whether owned or leased,

and use, operate, maintain and repair all such asseis in accordance with past
practice;

(iii) use reasonable efforts o preserve its relationships with employees, self-employed
persons, representatives, suppliers and customers;

{iv)  refrain from acting or omitting to act in such way as to cause a material breach of
any material agreement, contract, commitment or obligation of the Company;

{v) keep the Company's facilities, machinery and equipment in normal operating
conditions and repair, except for ordinary wear and tear;

{(vi) duly and timely comply in all material respects with all of its obligations, inciuding
all its obligations arising from any financial lease (capital lease)} relating to the
Properties or the Equipment.

The Parties agree (and the Sellers agree to procure} that, from the date hereof and until
completion of the Transaction, decisions concerning the matters listed below (the
‘Relevant Matters™) shall not be made by or in the name or behalf of the Company and
shall not be implemented without the Buyer's prior written consent

(i) sale or disposal of any assets;

[{i)] granting of any rights (including in rem securities) in respect of any of the
Company's assets or the charging of any of said assets with any encumbrances;

(iii) amendments of the Company’s by-laws;

{iv) decisions o incur any indebtedness or to borrow any money (except within the
limits of the overdrait facilities currently available to the Company);

{v} extension of the terms of payment of any payables or other {iabilities or of any
receivables;

(vi) transactions {including increase or decrease) which affect the share capital;

(vii} the graniing of any rights on any of the Company's shares or any further share to
be issued by the Company and issuance of any bond or other securities;

C{viii} decisions to undertake any capital commitment {purchase or financial / capital

lease of fixed assets);

(ixy decisions to enter into any partnership, consortium, association, joint venture
agreemenis;

(x} ‘change of the remuneration of any of the Company’s diractors or employees, other

: than increases required by the law or by the applicable collective bargaining
agreements. For the avoidance of any doubt, the increase of the salaries agreed
with some employees as indicated in Exhibit 6.04(b}(x) will not be deemed a
breach of this obligation;

(xi) recruitment of any new dirigente or quadro. For the avoidance of any doubt, the
' hiring of Mrs Albiero lvana and Mrs Billo Antcnella, former employees of EDB, who
will not be hired as dirigenfs or guadro, shall not be considered as a violation of

this agreement;

~ (xii}  any redundancy plan or the dismissal of any dirigente or quadro;
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{xiii} acquisition or disposal of equity .interests in other companies or of businesses as
. !
going concerns or any branches thereof;

(xiv) agreements with customers or suppliers (including purchase orders) {(aa} which
have a value greater than EUR 30,000, or (bb) whereby the counterpart may
withdraw or terminate without cause, or {cc) whereby the counterpart may withdraw
or terminate for change of control, or (dd) which provide for restrictions to the
Company's freedom to operate in the market, or {(ee) whereby the Company must
give unusual warranties or guarantees;

(xv)  agreements with related parties (including directors or employees of the Company
or relatives of the shareholders or of the directors);

(xvi) disposal of any of the Company’s Own Shares or agreemenis which bind the
Company to dispose of such shares;

(xvii) all significant matters, developments, fransactions and proposals relating to the
Business or the assets of the Company.

{c} The Buyer's prior written consent pursuant to paragraph (b) above shall be validly given
by Mr William G. Hammond, Chairman of the board of directors and chief executive officer, or
by Chris Huether, Chief Financial Officer.

(d) The Sellers hereby represent and warrant that, from January 1, 2011 and up to the date
hereof, no decision relating to any of the Relevant Matters has been approved or
implemented, without the Buyer's prior written consent.

{e) For the avoidance of any doubt, anything in this Agreement to the contrary
notwithstanding, the Parties agree that limits and resirictions agreed in relation to any
other representation or warranty given by the Sellers or any related indemnification
obligations elsewhere in this Agreement shall not apply to any breach of the
represenfation and warranty provided for in paragraph (d) above and the related
indemnification obligations.

6.02 Other Pre-Completion Covenants

By Completion, the Seliers shall have procured full release and discharge of any and all of the

Company's obligations and liabilities arising from and relating to the Guarantee issued for the benefit of
DPF. srl :

SECTICN 7
Representations and warranties

7.01 Buyer's representations and warranlies.

The Buyer gives the Sellers the representations and warranties indicated in Exhibit 7.01 and hereby
acknowledges that each of such representations and warranties is material and essential to the Sellers,

- who are relying on such representations and warranties in entering into this Agreement.

7.02 Sellers’ representations and warranties

In addition to any other representations and warranties made by the Sellers in this Agreement, the

Sellers give the Buyer the representations and warranties indicated in Exhibit 7.02, and hereby
acknowledge that each of such representations and warranties is material and essential to the Buyer,
who Is relying on such representations and warranties in entering into this Agreementi. For the
avoidance of any doubt, it is agreed that the Sellers’ representations and warranties shall not be

10
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aifected, limited or diminished by any investigation up to this date or hereafter made by the Buyer

(direcfly and through its own advisers) with respect to the Shares, the Company, the Business, ifs ~

assets, liabiliies and properties or by any knowledge by the Buyer of the matiers covered by the
representations and warranties.

SECTION 38

Indemnification

8.01 Sellers’ indemnification obligation

(a) General

()

(ii)

(iii)

(iv)

v)

(vi)

The Sellers shall indemnify the Buyer from and against any and all liabilities, reduced
assets, losses, damages, costs, penalties, deficiencies directly or indirectly incurred in,
or suffered by the Company, resulting or deriving from any mistake, inaccuracy or
breach of any of the representations and warranties made or given by the Sellers in or
pursuant to this Agreement or confirmed by the Sellers at the Completion Date pursuant
to Section 5.02(a)(i)(ii) ("Losses” and each a “Loss”).

The indemnification obligation provided for in this Section 8.01 shall extend to all costs
and expenses (including reasonable attorneys' fees) and disbursements incurred by the
Buyer in enforcing its rights in respect of a claim under this Agreement andfor by the
Company in enforcing its rights and in resisting any Third Party Claim.

For the avoidance of any doubt, even though the Shares represent only 92.5% of the
Company's share capital, given that the remaining 7.5% is owned by the Company {the
Company's Own Shares}, the Sellers’ obligation pursuant to this Section 8 shall be the
obligation to indemnify 100% of each Loss and not only 82.5% of the same.

The Parties agree that any payments due by the Sellers as indemnification shall be
made by the Sellers directly to the Buyer, unless the Buyer gives instructions to the
Sellers o make such payments directly fo the Company.

The amount due by the Sellers under this Section 8.01 shall be reduced by the
following:

{aa) the amount of any specific provision made in the Audited 2010 Financial
Statements against the risk which resulted in the relevant Loss;

(bh) the amount of any liability posted in the Audited 2010 Financial Statemenis
which, by the time the payment by the Sellers is due, proves o have been
posted in excess, o the extent of the excess amount;

{cc) the amount of any provision made in the Audited 2010 Financial Statements
which, by the time the payment by the Sellers is due, proves o have been
posied in excess, fo the extent of the excess amount;

{dd) the amount of any undisclosed asset (“sopravvenienza attiva™), to the extent
that it generates positive cash flow for the Company or tax credit that the
Company can offset against tax debis;

{e€) any tax benefit arising from the Loss, to the extent thaf it generates positive

cash flow for the Company or tax credit that the Company can offset against
tax debis.

The Sellers shall be under no obligation fo indemnify the Buyer under this Section 8.01
for any Loss in relation to which, by the time the payment by the Sellers is due, either
the Buyer or the Company receives compensation, indemnification or reimbursement by

"

.
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third parties (including insurance companies), without recourse, to the extent of such ﬁ
compensation, indemnification or reimbursement.

{vii)  The Sellers and the Buyer expressly agree (aa) that the direct and strict object of the
sale contemplated by this Agreement is the Shares themseives rather than the
underlying net assets of the Company; {bb) hence, the provisions of Section 7
(Representations and Warranties) and Section 8 {Indemnification) are autonomous
representations, warranties and indemnities which fall outside the scope of articles 1495
and 1497 of the Civil Code which consequently shall not apply to such representations,
warranties and indemnities.

(b) Limifations to the Sellers’ fiabjfity

(i) The Sellers shall only be liable to the Buyer under this Section 8.01 or in any case
for any Losses if the aggregate amount of the Losses exceeds Euro 150,000 {one
hundred fifty thousand}, in which case the Sellers shall be liable only for the
amount in excess,

{ii) Save for the exceptions indicated in paragraph (b)) below, the total maximum
amount of the Sellers’ agygregate liability for all Losses is limited to and shall not
exceed EUR 1,500,000 {one million five hundred thousand).

(iii)  The limitation to the Sellers liability provided for in paragraph (b){ii} above shall not
apply to Losses relating to tax matters,

(iv) The Parties agree that any svent or circumstance disclosed by the Sellers in
Exhibit 7.02 and all its annexes and appendices will exclude the Sellers’ liability
under this Section 8.01.

(b} Time limits to Sellers’ liability

{n The Sellers shall not be liable to the Buyer under this Section 8.01 in respect of any
Loss if the relevant Indemnification Claim is notified fo the Sellers after:

(aa) the 20" {twentieth) Business Day after the date of expiration of the relavant
statute of limitation (fermine di prescrizione), as to Losses relating to tax and
social security (only when the claim is raised by the social security agencies);

(bb)  the 20™ (twentieth) Business Day after the third anniversary of the Completion
Date, as to Losses relating to employment, environmental matters and social
security {(when the claim is raised by an employee);

(cc)  the second Business Day after the second anniversary of the Completion Date,
for Losses relating to any matters other than those indicated in sub-paragraphs
(aa) or (bb) above.

(ii) For the avoidance of any doubt, if the relevant 1ndemn|f cation Claim is timely notified by
the terms indicated in paragraph (c)(i) above, then the Sellers’ indemnification obligation
shall survive the expirafion of the terms indicated in the same paragraph (c)(i).

8.02 Buyer’s indemnification obligation.

(&) The Buyer shall indemnify the Sellers from and against all losses, damages, costs and penalties
directly or indirectly incurred in, or suffered by the Sellers, resuliing or deriving from any
mistake, inaccuracy or breach of any of the representations and warranties made or given by
the Buyer in or pursuant to this Agreement.

{b) The provisions of Sectlon 8.01 shall apply to the indemnification obligations of the Buyer herein,
S as applicable.
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(b)

(c)

8.03 Indemnification procedure

Whenever an event or circumstance which could give rise to an indemnification Claim (including
a Third Party Claim) (“Indemnity Event’) occurs for which a Party may seek indemnification
under this Section 8, the Party seeking indemnification (“Indemnified Party”) shall noiify in
writing the Party from whom indemnification is sought (“Indemnifying Party”) within 30 (thirty)
Business Days after the Indemnified Parly has actual knowledge of the Indemnity Event
("Notice of Claim"). The Notice of Claim shall specify all facts known to the Indemnified Party
giving rise to the Indemnification Claim, the amount of the Loss and the request for
indemnification. The Parties agree that in case an indemnification is requested by the Buyer to
the Sellers, Notice of Claim may also be validly served by the Company.

If the Indemnity Event is a Third Party Claim, the fcllowing shall apply:

{i) the Buyer shall cause the Company to diligently fake all reasonable defensive
steps; on request and in accordance with the Sellers it shall proceed (and shali
cause the Company to proceed) with any reasonable preventive action that may be
deemed appropriate to avoid or limit any Loss; the Buyer's or the Company's
refusal to proceed with such preventive action will imply the Buyers and the
Company's waivers to claim for Indemnification with reference to any Loss or
t.osses connected with the refused preventive agtion;

(ii} the Sellers shall have the right to join the Buyer in the defense against the Third
Party Claim, at their own costs and expenses, by designating one or more
attorney(s) of their choice, in which case the Buyer shall cause the Company to
appoint such attorney(s} {jointly with other attorney(s) of the Company);

(i) if the Sellers decide to join the Buyer in the defence against the Third Party Claim,
the Buyer shall instruct the Company to fully cooperate with the Buyer and to allow
the Sellers’ consultants access to all relevant books and records and the premises
and employees of the Company, io the exient reasonably necessary or
appropriate, provided, however, that the Sellers’ consultants are bound by
appropriate confidentiality and non-disclosure agreements;

(iv) if the Sellers decide not to join the defense against the Third Party Claim, the
Buyer shall inform the Sellers on a regular basis about the status of the relevant
matter and about any developments in connection with the Third Party Claim;

v) in any event, the Buyer shall not agree to any settlement of the Third Party Claim or to
any waiver related thereto, without the prior written consent of the Sellers;

(vi} should the Buyer or the Company refuse to agree to any setflement of a Third Party
Claim , against the advice of the Sellers, the Sellers shall not he liable to indemnify any
amount of the relevant Loss in excess of the Loss that the Buyer or the Company would
have suffered under the relevant settlement agreement;

(vii)  the relevant indemnification obligations shall survive until the Third Party Claim has
been finally resolved.

Payments of all amounts due by the Indemnifying Party pursuant to this Section 8 shall be
made as follows:

(i} if the Indemnity Event iz a Third Party Claim, payments shall be made within § (five)
Business Days from receipt of the Buyer's written request which shall bear a copy:

(aa) of the enforceable (esecutiva) decision or order served upon the Company and
which ascertains or determines the loss; or

(bb) of the settlement agreement entered into by the Company and approved by the
Sellers which determines a Loss;

(i) if the Indemnity Event is not a Third Party Claim, within 10 (ten) days from receipt of
the Indemnified Party’s written request, during which the Parties may iry to reach an
amicable settlement,
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{d) If requested by the Sellers, the Buyer shall cause the Company to appeal or challenge any
decision or order referred to in paragraph {c)(i)(aa). If, as a consequence of such appeal or
challenge, the Company is reimbursed of any amount of the Loss, then such amount shall be
reimbursed to the Sellers (to the extent that it was actually paid by the Sellers pursuant to
paragraph (c)(i){aa)} and the Company shall be jointly liable with the Buyer for such obligation.
For the sake of clarily, the Company shall be free to appeal or challenge any such decision,
even if not requested by the Sellers,

SECTION 9
Obligations, covenants and indemnities

9.01 Inventories

The Sellers shall procure that the Inventories and all stock of the Company at the Completion Date are
usable, in normal merchantable quality and saleable in the normal course of business and that all such
Inventories: (i) are free and clear of any Encumbrances; (if) are in the possession of the Company; (iii)
are free from faults or defects which would make them uniit for their use; and (iv) are in such quantities
that will be reasonable and sufficient for the ordinary conduct of the business.

9.02 Directors’ or Statutory Auditors’ Claims

The Sellers shall indemnify and hold the Buyer and the Company harmless from and against any claim

from any of the directors or statutory auditors of the Company who were in office at any time up to
Completion.

9.03 — Kev People

Up to the Completion Date, the Sellers agree to provide their best endeavors to secure the continuation
of the services of the Company’s general manager Mr Giorgio Consolaro, sales manager Mr Roberto
Deri, production manager Mr Emanuele Tiengo, engineering manager Mr Sandro Satfin, quality and
after sale service manager Mr Daniele Pasquetto for the benefit of the Company (or any of its
successors) and of the Business after the Campletion Date.

9.04 — Solar Panels

{(a) The Sellers and the Buyer shall procure that, as soon as it is practically possible after
Campletion, the following occur:

(B subject to the capital lease company's consent, assignment of the Solar Panel
Capital Lease Agreement {and all coniracts connected to the same) to a company
controlled by the Sellers, without any remaining liability for the Company;

(i} full discharge and release of the Company from any and all obligations and liabilities
arising out of or in connection with the Solar Panel Capital. Lease Agreement (and all
contracts connected o the same);

(iii) the entity controiled by Mr Brian and Mr Beggio, to whom the Solar Panel Capital Lease
: Agreement will be assigned (“Solar Panel Assighee”), be authorized to enter the
Company’s premises (Property) to perform, at its own expenses, any and all activities
necessary for the maintenance and repair of the Solar Panel equipment and of the cabin

"in the Property.
- (b) The Sellers shall indemnify and hold the Buyer and the Company harmless from and against:
() - any tax burden, and any other cost or liability which may arise as a consequence of the
assignment of the Solar Panel Capital Lease Agreement as confemplated in paragraph
{a) above;

o
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(c)

(d)

(e)

{ii) any liability or cost and any payment that the Company has bome, incurred or made or
should bear, incur or make under the Solar Panel Capital Lease Agreement after
January 1, 2011.

The Buyer shall pay to the Sellers, or to the Solar Panel Assignee, an amount equai to the
earnings or credits, including government incentives and allowances, deriving from the sale of
energy produced by the Solar Panel Equipment and sold by the Company to the National Italian
Energy Grid (Gestore Servizi Energetici) as well as the savings deriving from the fact that the
Company uses the energy produced by the solar panels instead of purchasing it from an energy
supplier, from January 1, 2011 and up to the date on which the assignment of the Solar Panel
Capital Lease Agreement will occur.

The Buyer agrees that it will authorize or procure the Company to authorize the Solar Panel
Assignee to keep the solar panel equipment where it is currently installed {on the Property roof)
for the term of 40 years, pursuant to paragraph (e} below. The Buyer is hereby informed that the
solar panei equipment includes solar equipment on the roof of the Property, connection inverter
cabin near the building (within the Property that is the perimeter of the area where the building
was built) and any relevant cable connections ("Solar Panel Equipment”) which will remain all
as they are after the assignment of the Solar Panel Capital Lease Agreement. Should the Buyer
(or the Company)} wish to proceed with the sale of the Property to any third party before the
agreed term, the Buyer shall cause the Company to inform such third party of the rights of the
Solar Panel Assignee with reference to the Solar Panel Equipment. The Buyer shall have the
option to buy the Solar Panel Equipment at market price or procure that the third party
undertakes the obligations of the Buyer and the Company according to this clause 9.04(d).

The Parties agree to procure that, as soon as practically possible after Completion, the
Company on one side and the Solar Panel Assignee of the other enter into an agreement
whereby the Solar Panel Assignee acquires the right to keep the Solar Panel Equipment on the
Property as indicated in paragraph (d) above, for the duration of 40 years. Upon expiry or
termination of such agreement, the Solar Panel Assignee shall dismantle the Solar Panel
equipment at its own aexpenses. The parties will jointly determine the most suitable technical
and legal framework to govern the muifual rights and obligations of the Company and the Solar
Panel Assignee pursuant to this paragraph (e) as soon as practically possible after Completion.
It is hereby agreed that, in consideration of the right to keep the Solar Panel Equipment on the
Property pursuant {o this paragraph (e}, the Solar Panel Assignee shall pay to the Company a
yearly amount of EUR 4,000 (four thousand) to be reviewed every six years.

8.05 —- Site visit

The Sellers agree fo allow representatives from the Buyer to visit the Property and the manufacturing
facility of the Company upon the Buyer's request, prior {o the Completion Date.

(2)

(b)

(c)

9.06 Waivers

Mr Giorgio Consolaro hereby declares that he has no, and in any case, hereby ievocably
waives any right, claim and action vis-a-vis the Company and the Buyer in relation to his dual
role as member of the board of directors and employee of the Company, including in relation to
consequences which may affect his social security position.

D.P.F. s.r.l. herehy declares that it has no, and in any case, hereby irrevacably waives any right
or claim in relation to the Company’s Own Shares and to title and ownership thereof.

Buyer hereby declares that he has no, and in any case, hereby irrevocably waives any right,
claim and action vis-a-vis Mr Gianni Beggio, Mr Franco Brian and Mr Giorgio Consolaro as
members of the Board of Directors of the Company up to the Completion.

9.07 Trademark

The Sellers shall pracure that all past due fess owed in relation to the renewal of the Trademark or for
the purpose to avoid its cancellation or forfeiture are paid as soon as practically possible after the date
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hereof and in any case so as to secure that, by Completion, the Company's full title to and ownership of j

the Trademark is not affected.

9.08 Bank Loans

The Sellers shall procure that, as soon as it is practical affer the Completion Date, the relevant banks

waive the activation of the change of control clauses contained in the loan agreements listed in Exhibit
9.08.

9.09 Norwegian Distribufor

The Sellers shall procure that, as soon as it is practical after the Completion Date, the Norwegian
Distributor waives the activation of the change of control clause contained in the distribution agreement
entered into by the Company and the Norwegian Distributor on Qctober 28; 2010.

9.10 EDB

(a) The Sellers hereby represent to the Buyer that, on January 2, 2003, the Company has entered
into an agreement with EDB Service snc di Brian Franco & Beggio Gianni with registered offices
at Brendola (Vicenza), via Natta 47, tax registration number 02776500247 (“EDB"), currently
pending, whereby the latter provides the former with administrative services.

(b) The Sellers hereby represent to the Buyer that, on January 2, 2009, the Company has entered
into a lease agreement with EDB relating to a part of the Property.

(c) The Sellers shall indemnify and hold the Buyer and the Company harmless from and against
any claim (and any consequence thereof): :

(i by EDB in relation to the agreements referred to in paragraphs (a) and (b} above;

(i) by EDB’s employees, whether dedicated to the services provided to the Company or
not, and whether subsequently hired by the Company or not, for any reason whatsoever.

(d)  The Sellers agree to procure that:

{i) the agreements between the Company and EDB and referred fo in paragraphs {a) and
(b} are terminated by mutual consent as of the Completion Date;

(i at Closing, EDB delivers to the Company a writien statement whereby it declares that it
has no, and in any case, thereby irrevocably waives any right, claim and action vis-a-vis
the Company in relation to such agreements.

(e) As soon as it is practical after the Completion Date, Buyer shall procure that the Company hires
the EDB personnel as listed in Exhibit 9.10(¢) upon the same terms and conditions currently in
force with EDB.

9.10 bis Amendment of tax refurns

Upon request of the Sellers and at the Sellers’ expenses, the Buyer shall cause the Company to
proceed with any amendment of tax returns with reference to open fiscal years. The Buyer shall procure
that the Company fully cooperate with the Consultant or Consultants indicated by the Sellers.

The costs of such adjustments shall be borne by the Sellers, but any consequent tax avoidance or
credit shall be considered as an undisclosed asset and considered to limit any indemnification
obligation of the Sellers.

9.11 bisabled workers

The Sellers shall indemnify and hold the Buyer and the Company harmless from and against any claim, -

loss, damage, cost or liability which may arise in relation to the employment situation of disabled
workers pursuant L.aw March 12, 1999, no. 88.
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9.12 Lease of the Parking and Transit Area

{a) The Parties agree that, as from the Completion Date and for 40 years thereafter, the Company
shall continue to be entitled to use the parking and transit area described in the plan attached
hereto as Exhibit .12, which includes the parking area colored in green and the tarred transit
area surrounding the Property colored in orange (‘Parking and Transit Area”). The Parking
and Transit Area is owned by R&L Immobiliare s.rl., whose share capital is owned by Mr
Franco Brian and Mr Gianni Beggio. Should R&L Immobiliare s.r.l. wish to proceed with the
sale of the Parking and Transit Area to any third party, the Sellers shall cause R&L Immobiliare
s.r.l. to inform such third party of the Company's rights on the Parking and Transit Area and it
shall procure that the third party undertakes the obligations of R&L Immobiliare s.r.l. vis-a-vis
the Company according to this section 9.12(a}. Should R&L Immobiliare s.rl. wish to use or
dispose of the parking portion of the Parking and Transit Area (i.e. the portion in green) (also if
within the sale of the whole plot), it shall be entitled to do so as long as it will make an
equivalent area available to the Company upon the same terms and conditions and as long as
the use of such altemative area is not more burdensome for the Company. Furthermore,
should R&L !mmobiliare s.rl. wish 1o use or dispose of the Parking and Transit Area, the
Company shall have a right or pre-emption to buy the Parking and Transit Area as follows: {i) as
to the transit portion colored in orange, the Company shall have a pre-emption right regardless
of whether it is a sale of this portion only or a sale of the whole Parking and Transit Area; (ii) as
to the parking portion colored in green, the Company shall have a pre-emption right on such
portion only, if the sale concerns the same portion only, and a pre-emption right on the whole
plot of land which comprises of the Parking and Transit Area if the sale of this portion is within
the sale of the whole plot.

(b) The Buyer and the Sellers agree that they will procure that, as soon as practically possible after
Completion, respectively the Company on one side and R&L Immobiliare s.rl. on the other
enter into an agreement whereby the Company is entitled to use the Parking and Transit Area
as indicated in paragraph {a) above, for the duration of 40 years. This agreement will supersede
any agreement pending between the Company and R&L Immobiliare s.r.. The Parties will
jointly determine the most suitable technical and iegal framework to govern the mutual rights
and obligations of the Company and R&L Immobiliare s.r.l. pursuant to this paragraph (b} as
soon as practically possible after Completion. 1t is hereby agreed that, in consideration of the
right to use the Parking and Transit Area pursuant fo this paragraph (b), the Company shali pay
to-R&L Immobiliare s.r.k. a yearly amount of EUR 10,000 {ten thousand) to be reviewed every

six years.
. 9.13 General
The Parties agree that:
(i) for the avoidance of any doubt, the Sellers’ indemnification obligations provided for in this

Section 9 shall not be subject to Section 8 nor to the same restrictions, limitations and
procedure therein;

(i any payments due by the Sellers pursuant fo this Section 9 shall be made by the Sellers directly
to the Buyer, unless the Buyer gives instructions to the Sellers o make such payments dlrectly
fo the Company.
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SECTION 10 /ﬁ;

Restrictive Covenants

(a) For a period of 4 (four) years from the Completion Date and with no territorial restrictions, Mr
Beggio and Mr. Brian in their capacity as sellers of the Shares and imespective and without
prejudice for any other restrictive covenant they have agreed or will agree to, shall not:

i either an their own account or in conjunction with or on behalf of any person, carry on,
engage, be concerned or interested {directly or indirectly and whether as principals,
shareholders, directors, employees, agents, distributors, consultants, partners or
otherwise) in the business of manufacturing or sale of electrical transformers;

i) use or attempt to use, in the course of any business on their own account or in
conjunction with or on behaif of any person or in any other manner whatsoever, directly
or indirectly, the tradenames, trademarks, service marks, brand names, designs or
logos, domain names and any other similar intellectual property, whether registered ar
not, or any other tradenames, trademark, service mark, brand name, design or logo
similar to such tradenames, trademarks service marks, brand names, designs, logos,
domain names or other similar intellectual property of the Company;

{iii) either on their own account or in conjunction with or on behalf of any person, solicit or
endeavour to entice away from the Company any person who, at the date of this
Agreement, is an officer, manager, employee, self-employed person, consultant of the
Company, whether or not such person would commit a breach of contract by reason of
leaving service or office;

(iv) either on their own account or in conjunction with or on behalf of any person, endeavour
to entice away from the Company any person who, at the date of this Agreement, is a
customer of the Company, whether or not such person would commit a breach of
contract by reason of transferring business; and

{v) either on their own account or in conjunction with or on behalf of any person, endeavour
to entice away from the Company any person who, at the date of this Agreement, is a
supplier of the Company, whether or not such person would commit a breach of contract
by reason of transferring business.

(b} Mr Brian and Mr Beggio and the Buyer represent to each other and acknowledge that the
provisions contained in Section 10(z) are necessary for the protection of the Buyer's and the
Company's interests and goodwill. Should any such restriction or undertaking be void or
voidable but would be valid and enforceable if some part or parts of the restricion or
undertaking were deleted or modified, such restriction or undertaking shall apply with such
deletion or modification as may be necessary to make it valid and enforceable. The
consideration for Mr. Brian and Mr. Beggio fulfilment of the obfigations contained in this Section
10 has been included in the Purchase Price.

(©) The Parties acknowledge that the fact that Mr Brian and Mr Beggio are shareholders and
directors of DPF shall never be considered a breach of this clause,

SECTION 11

Sellers’ Bank Guarantee

(a) Upen Completion, Mr. Brian and Mr Beggic shall deliver to the Buyer an unconditional bank
guarantee issued by a primary Italian bank ("Sellers’ Bank”), for a maximum amount of EUR
1,000,000 (one miltion), to secure the Sellers’ timely fulfillment of the indemnification obligations
for any breach of this Agreement (including the indemnification obligations provided for in
Sections 8 and 9 and the indemnification obligations denvmg from any breach of Section 10
("Sellers Bank Guarantee")
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(b)

The Sellers’ Bank Guarantee shall be in a form and on terms to be agreed upon with the Sellers

prior to Completion and which shall substantially be those indicated in Exhibit 11(b) and
provided that:

(i} the Sellers” Bank shall pay the amount requested by the Buyer upon delivery of either
joint written instructions by the Parties or a certified copy of an arbitral award pursuant to
Section 14.02 which sentences or orders the Sellers to indemnify the Buyer and conly to
the extent of the amount to be paid by the Sellers as indicated in the relevant award,

(i) the Sellers Bank Guarantee shall expire on the secend anniversary of the Completion
Date.

SECTION 12

The Service Agreements

The Parties, each to the extent within their control, shall cause the Buyer on one side and each of Mr
Franco Brian and Mr Gianni Beggic on the other to enter into the agreements whose agreed drafts are
attached hereto as Exhibits 12(i} and 12(ii) {"Service Agreemenis”), on which bases the above

mentioned two individuals shall provide services to the Company (and any of its successors), on terms
and conditions provided for therein.

(a)

(b)

(a)

SECTION 13

Miscellaneous

13.01 Interim Management Agreement

The Parties acknowledge that, on January 20, 2011, the interim management agreement
attached hereto as Exhibit 13.01 was entered into by Mr Franco Brian and Mr Gianni
Beggio (both in their personal capacity as well as in the name and on behalf of all other
shareholders of the Company) and the Company on one side and the Buyer on the other.

The Parties and the Company agree and acknowledge that:

{i this Agreement supersedes the above mentioned interim management agreement;

(&) the Company is hereby released from any and all obligations or liabilities however
relating to or arising from the above mentioned interim management agreement.

13.02 Confidentiality

Each of the Sellers and the Buyer shall at all times keep strictly confidential and, as applicable,
each of the Seilers and the Buyer shall procure that their respective officers, employees and
professional advisers keep strictly confidential any information pertaining to this Agreement
(including but not fimited to the Purchase Price and terms of sale) and the financials, business
operations, marketing practices or policies, litigation, identity of customers as well as any other
confidential aspect of the Business, except for such information relating to this Agreement

which may be necessary in connection with all reporiing and disclosures thereof and éxcept for
any such infermation which:

iy - at the time of disclosure is publicly available or becomes publicly available otherwise

than, directly or indirectly, through the breach by any of the Sellers or the Buyer of this
Section 13.02 or the failure of any officer, employee or professional adviser referred to
above to keep the same confidential; or

(i) - is required to be disclosed by any applicable law or by any supervisory or regulatory
body. . _ _ _

19

N




Execution copy %

(b) The Sellers acknowledge that the Buyer is listed with the Toronto stock exchange and is /%
therefore subject to strict regulatory obligations in relation to the disclosure of any information
and data concerning transactions similar to the transaction contemplated by this Agreement.
Therefore, the Sellers agree that any public disclosure of any information or data concerning the
transaction contemplated by this Agreement, including any press release, shalt be made only at
such time and in such form and substance as acceptable to the Buyer.

13.03 Entire agreement and amendmenis

(a) This Agreement supersedes all prior verbal andfor written agreements between the Parties
concemning its subject matter.

) The amendments to this Agreement shall be valid and effective if agreed upon by the Parties in
writing.

1.3.04 Successors - Assignment

This Agreement and all of the provisions hereof shall be binding upon and shall inure to the benefit of
the Parties and their respective permitted assigns, heirs or successors. Neither this Agreement nor any
of the rights, interests or obligations hereunder may be assigned by one Party without the prior written

consent of the other, without prejudice for the Buyer's appointment pursuant to Seciion 3{f} and the
consequences thereof.

13.05 The Sellers’ Representative

The Sellers hereby appoint Mr Franco Brian as their representative (“Sellers’ Representative”) for the
purpases to represent and act in the name and on behaif of each of them for any purposes under this
Agreement. Any notice to be made to the Sellers under or in relation to this Agreement (excluding the
service of any judicial deed but including the Notice of Claim} shall be validly made to all Sellers if made
to the Sellers’ Representative at the address indicated in Section 13.06 or at any other address
indicated by the Sellers' Representative in accordance with Section 13.06. For the purposes herein, all
Sellers elect domicile at the Sellers’ Representative's address as indicated in Section 13.06. Likewise,
the. nolices, appointment, approvals, consents made or given by the Sellers’ Representative shall be
deemed made or given also in the name and on behalf of all Sellers.

13.06 Notices

- Any communication or notice required or permitted to be given under this Agreement shall be made in
writing and in the English language and shall be deemed to have been duly and validly given: (i) in case
. of notice sent by letter, upon receipt of the same; and (ii) in case of notice sent by telefax, upen

- acknowledgement of successful and complete transmission by the fax machine of the sender,
addressed, in each case, at the addresses indicated below (or to such other address as each Party
may hereafter provide to the other by written notice as provided herein):

If to Buyer:
Hammond Power Solutions Inc.

595 South Gate Drive, Guelph, Ontario N1G 3W86, Canada
Fax. No. +5198224366 '
‘Attention: Chris Huether
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If to the Sellers:

to the Sellers’ Representative
Franco Brian,

via Tevere 10/B Montebello Vicentino (Vi)
ltaly
Fax

13.07 Language

This Agreement is executed in English. The Parties hereby acknowledge to have fully understocd its
content and all of its terms and conditions,

Il presente contrafto é stipulato in fingua inglese. Le Parli dichiarano di aver pienamente compreso i
suo contenulto e futti | suoi termini e condizioni.

13.08 Severability

If any provision of this Agreement is held to be illegal, invalid, or unenforceable under present or future
laws effective during the term of this Agreement, such provision shall be fully severable. This
Agreement shall be construed and enforced as if such illegal, invalid, or unenforceable provision had
never comprised a part of this Agreement and the remaining provisions of this Agreement shall remain
in full force and effect and shall not be affected by the illegal, invalid or unenforceable provision or by its
severance from this Agreement. Furthermore, in fieu of each such illegal, invalid, or unenforceable
provision, a provision as similar in terms to such illegal, invalid or unenforceable provision as may be
possible and be legal, valid and enforceable shall be added automatically, as a part of this Agreement.

13.09 Fees and expenses

{a) Except as otherwise expressly provided by this Agreement, all legal and other advisors’ fees,
costs and expenses incurmred in connection with this Agreement and the transactions
contemplated hereby shall be borne by the Party incurring such fees, costs or expenses.

(b) All stamp duties, registration taxes and notary fees relating to the endorsement of the Shares
and any stamp duties pursuant fo Section 3(c) shall be bomne by the Buyer. Should the Buyer
appoint any third party to acquire the Shares, any tax and duties connected with such
appointment shall be borne by the Buyer.

13.10 Joint and several cbligations

{a) Mr Brian and Mr Beggio underizke all the obligations and covenants and make all
‘representations and warranties of the Sellers under this Agreement jointly and severally and,
jointly and severally, they undertake full liability in relation to Section 8.01(z){iii) and they agree
to procure the other Sellers’ fulfillrnent of all obligations arising from this Agreement pursuant to
article 1381 Halian civil code.  ~

{b) For the avoidance of any doubt, by way of derogation of art. 1294 cc, without prejudice for the

pravisions of paragraph (a) above and paragraph (¢} below and Section 8.01{a)(ii), all-

obligations of the Sellers other than Mr Brian and Mr Begglo, which arise from or connected with
this agreement (inciuding Exhibits and all annexes or appendices), shall be severable, and each
of the Sellers other than My Brian and Mr Beggio shall be jiable only in proportion to the shares
sold to Buyer (or to any third party indicated by the same).

{c) Without prejudice for the provisions of paragraphs {a) and (b) above, Mr Brian’s and Mr
Beggio’s joint and several liability vis-a-vis the Buyer and Section 8.01(a)(iii}, Mr Giorgio
Consolaro, Mr Sandro Sattin and Mr Roberto Deri undertake directly vis-a-vis the Buyer only the

21




Execution copy

obligations arising from the following Sections: 1, 2, 3, 4, 5.02 {except for paragraphs /%
5.02{a)(i)(ff), 5.02(a)(i}gg), 5.02(a)(iXii}, 5.02(a)([)(jj), 5.02(a)iii)), 6.01, 9.08, 13 and 14.

13.11 Set-off

The Buyer shall be entitled fo offset any portion of the Purchase Price (including the Deferred
Payments) which is unpaid at any time against Losses under this Agreement, according to the terms
and limitations provided for in this Agreement.

SECTION 14
Law - Arbitration

14.01 Applicable Law

This Agreement shall be governed by and construed in accordance with the laws of the Republic of
Italy, without regard to the provisions governing conflict of laws.

14.02 Arbitration

Any dispuie arising out of or related to this Agreement shall be settled by arbitration under the Rules of
the Chamber of Arbitration of Milan by three arbitrators, appointed in accordance with such Rules. The
Arbitral Tribunal shall decide in accordance with the rules of law of the Republic of laly.
The venue of the arbitration shall be Milan. The language of the arbitration shall be italian.

SIGNED by GIANNI BEGGIO

Signature ‘B

SIGNED by FRANCO BRIAN

\

Signature

SIGNED by RAFFAELA NARDI
Signature %ﬂ@: W

SIGNED by LORELLA FISCATO

Signature GZ’D ZG%L\'CLSC&O”
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" SIGNED by GIORGIO CONSOLARC

Signature gl @U}o&t—;’
SIGNED by SANDRO SATTIN )
Signature M Q%*
SIGNED by ROBERTO DERI
Signature ] i | 4/

) | v

SIGNED by D.P.F. S.RL
Chairman of the board of directors

St %@w (%gy)

SIGNED by HAMMOND POWER SOLUTIONS INC.

Gianni Beggio )

William G. Hammond

Chris R. Huether
Chief Financial Officer

Chief Executive Officet |
Signature : w ‘6
J .

Signature

and, only for the purposes indicated in point G of
the Introduction

SIGNED by EUROELETTRO S.P.A

Franco Brian
Chairman of the board /f directors

Signature 64
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EXHIBIT 1.03

Certain Definitions

“Agreement” shall mean this agreement.

“Annex{es” shall mean all annexes fto the Exhibit containing the
representations and warranties of the Sellers (Exhibit 7.02).

“Appendices” shall mean all appendices {a this Exhibit 1.03.

“Audited 2010 Financial Statements”

the audited financial statements of the Company as at December
31, 2010, inclusive of the balance-sheet, the profit and loss
account, the explanatory note and the management report,
attached hereto as Appendix A of this Exhibit 1.03.

“Business” shall have the meaning indicated in Introduction B,

“‘Business Day/s" shall mean each calendar day other than Saturdays, Sundays
and any other days on which banks are closed for business in
the City of Vicenza, lialy.

“Buyer” shall have the meaning indicated in the headings of this
Agreement.

“Cash” shall mean any net cleared credit balance on any avatlable
deposit, saving or current account with any bank and cash in
hand.

“Company” shall have the meaning indicated in the headings of this
Agreement.

“Company’s Own Shares” shall have the meaning indicated in Introduction B.

“Completion” shall mean the consummation of all of the actions and

transactions indicated in Section 5.02 {unless waived by the

interested Party) and the completion of the transfer of full title to

and ownership of the Shares to the Buyer as contemplated in
~ this Agreement.

“Completion Date" _ - shall mean the date upon which Completion will take place, as
' : © specified in Section 5.01. '

0w b R
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“Completion Financial Debf”

*“Completion Reference Date”

shall mean the Financial Debt as at the Completion Reference
Date, to be determined in accordance with the Agreed
Accounting Principles.

shall mean December 31, 2610.

“Completion Reference Financial Situation”

“Conditional Deferred Price”
“.ED Bu

"Encumbrance”

‘Environmental License”

“Environmental Law”

“Environmental Matters”

the Audited 2010 Financial Statements.
shall have the meaning indicated in Section 4.01(b)
shall have the meaning indicated in Section 9.12(a).

shall mean any mortgage, charge, pledge, lien, security interest
or aftachment of any nature whatsoever, options, title retention,
third party rights (including in rem rights) or other securities or de
facto situations attached to a certain object or asset or Share
and limiting the rights thereupon. “Encumbrances” shall be
construed accordingly.

shall mean any permit, licence, autharization, consent or other
approval, registration, notification or communication required by
any Environmental Law for the operations of the Company or of
the Business or in relation fo the ownership, lease, occupation or
use of the real estate used for the operations of the Company or
of the Business.

shall mean ali applicable intemational treaties, laws,
conventions, EU directives or regulations (if implemented or
enforceable in the Republic of italy), statutes, regulations,
subordinate legislation {in patticular any regional, provincial
municipal and other local law and/or regulation), in the Republic
of Italy, which from time to time relate to Environmental Matters
(as defined below) and Environmental Licences having full force
and effect in ltaly and all orders, codes of practice, circulars,
guidance notes and other requiremenis of or issued by any
competent public authority, court or agency, enforceable in ltaly,
conceming the protection of the environment or the prevention,
limitation, mitigation or remediation of hamn to the envirohment
or relating to Environmental Matters.

" shall mean all or any of the following: air (including all fayers of

atmosphere), water and land (including, without limitation, any of
the foregoing within buildings and other material or man-made
structures above or below the ground) as well as all erganic and
inorganic matter and living organisms and the systems
supported by or including any of the components of the
foregoing; the disposal, spillage, deposit, escape, discharge,
leek, emission or presence of, contact with and exposure of, any
person to hazardous materials or Waste, as well as the creation
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“Equipment”

“Exhibit/s"

“Financial Debt”

“Fixed Assets”
*Guarantees”
“Hazardous Substance/s”
“Indemnification Glaim”
“Indemnified Party”
“Indemnifying Party”

“Indemnnity Event”

“Inventories”

“Italian Accounting Principles”

of any noise, vibration, radiation, nuisance or other adverse
impact on the environment, maintenance of human health and
safely, and any other matters relating to the condition,
protection, maintenance, restoration or replacement of the

environment or any part of it. *Environmental’ shall be

interpreted accordingly.

shall mean the equipment used by the Company to conduct the
Business.

shall mean all exhibits fogether with any Annexes and
Appendices related thereto as listed above in the table of
conients,

shall mean all financial debtors, inclusive of any bank debt, loan,
borrowing, overdraft, shareholders’ loan, financial (capital) lease
(whether or not recorded in the relevant books and records and
whether or not accounted for as a financial debt).

shall mean the fixed assets of the Company as recorded in the
Libro Cespiti of the Company..

are ihe guarantees issued by the Company for the benefit of
third pariies and listed in Appendix B.

shall mean any substance which is defined to be hazardous,
dangerous, toxic or harmful under any Environmental Law.

shall mean a claim raised by the Indemnified Party in
accordance with Section 8.03 to claim indemnification against a
Loss.

shall have the meaning indicated in Section 8.03(a).
shall have the meaning indicated in Section 8.03(a).
shall have the meaning indicated in Section 8.03(a).

shall mean remainders of raw material, work in progress and
finished goods as indicated in Article 2424 of the lalian Civil
Code, in the section “assets”, letter C), to be determined in
accordance with the Agreed Accounting Principles. “Inventory”
shall be construed accordingly.

shall mean the generally accepted accounting principles

established by the ltalian Civil Code, by the "Consiglio Nazionale
degli Ordini dei Dottori Commercialisti e dei Ragionierl” or the

GG um fh WE
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“Losses” and “Loss”

“Material Adverse Change”

“*Norwegian Distributor”

“Notice of Claim”

“Parties”

“Party”

“Parking and Transit Area”

;‘Property”

“Organismo ltaliano di Contabilita”, as applied by the Company /q‘

on a consistent basis.
shall have the meaning indicated in Section 8.01(a)(i).

shall mean any change or effect that is materially adverse to
the financial situation and the value of the net asseis of the
Company, but excluding any change or effect arising out of
(iY general economic conditions or condilions affecting
companies generally in the industry in which the Company
operates, (ii) changes in laws or interpretations thereof.

shall mean Norwegian Electric Systems, a company established
under the laws of Norway, with registered offices at Smalonane
14C, 5353 Straume, Norway.

shall have the meaning indicated in Section 8.03(a).
shall mean the Sellers and the Buyer.

shall mean each of the Sellers joinlly and the Buyer, when
individually and generically referred to.

shall have the meaning indicated in Section 9.1(a)

shall mean the real estate property situated at Via Angelo
Schiatli 12, 36040 Meledo-Sarego {Vicenza-Italy), in which the
Company currently conducts its business, described in Appendix
C of this Exhibit 1.03.

“Property Capital Lease Agreement”:

“Purchase Price”
“Relevant Matters”

“Relevant Proportions”

“Sellers”

“Sellers’ Bank” .

shall mean the capital lease agreement concerning the Property,
entered into by the Company and Mediocredito del Friuli Venezia
Giulia s.p.a. on June 21, 2001,

shall have the meaning indicated in Section 4.01(a).
shall have the meaning indicated in Section 6.01(b).

shall be the proportions indicated in relation to each of the
Sellers in Appendix D of this Exhibit 1.03.

shall have the meaning indicated in the headings of this
Agreement.

shall have the meaning indicated in Section 11(a).
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“Sellers’ Bank Guarantee”

*Sellers’ Representative”

“Service Agreements”

“Shal"es“

“Solar Panel Assignee”

“Solar Panel Equipment”

“Taxles™

“Third Party Claim”

“Trademark”

"WBStE”

X

shall have the meaning indicated in Section 11{a).
shall have the meaning indicated in Section 13.04.

the agreements to be entered into by the Buyer on ons side and
each of Mr Gianni Beggio, Mr Franco Brian, in the agreed form
attached hereto as Exhibits 12(i) and 12(i).

shall have the meaning indicated in Section 2.
shall have the meaning indicated in Section 9.04(a)(jii).

shall have the meaning indicated in Section 9.04(c).

“Solar Panel Capital Lease Agreement”

shall mean the capital lease agreement conceming the solar
panel on the roof of the Property, entered into by the Company
and Claris Leasing s.p.a. on October 28, 2009.

shall mean any and all domestic, state, local, reglonal, or foreign
tax, levies, contributions, duties, excise and withholding of any
nature whatsoever, in the Republic of Haly, including but not
limited to, all taxes, levies, contributions or duties on income
(income tax, corporation income tax, advance corporation tax),
capital gains, gross receipts, sales, use, value added,
importation and exportation of goods and services, registration of
acts or documents, license, payrell, employment, severance,
stamp, occupation, environment, capital stock (including the
raising thereof), franchise, profits, social security (or similar),
unemployment disability, real property, personal property or
other assets iogether with all penalties, charges and interests
relating to any of them.

-shall mean a claim brought by any third parly against the

Company.

shalt have the meaning indicated in Annex 10.

shall mean any waste as defined or regulated by any
Environmental Law.
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TiNANCIAL STATENENTS 4

Azienda 1000

Reg. Imprese di

aaot0000 1
AAD20006 B

ABO10000
ABOTOI00 1
| ABOfG200 2
ABO10300 3
ABOIOMO0D 4
ABGI0500 5

ABOIOS08 5
ABOI0700 7

ABO70000  #

AB020000 H

ABD2GICD 1
ABO20200 2
| ABozo300 3
ABO20400 4

EUROELETTRO SPA
VIA ANGELO SCHIATT) 12
36040 MELEDO DI SAREGOD Vi

p;rze gla' richiamata
parte non richlamata

HAMOBILIZZAZION] IMMATERIALI

TOTALE IMMOBILIZZAZIONI IMMATERIALL

MMOBILIZZAZIONI MATERIAL}

' DI ESEREIZI

n.0219805806247

31/12/10

Codice fiscale 02190580247
02190580247

Partita IVA
Num. R.EA

H

Esercizio

Ae AT

e

TR

Costi di impianto e di ampliamenta
02/0001/0001 - COSTI DI IMPIANTQ
02/0001/0101 - F.DO AMM.TO COSTI DI IMPIANTO
Costi di ricerca, di sviluppo e di pubblicita
02/0001/0003 - COSTI Di R.& S. DA AMMORTIZ.
02/6001/0103 - F.DO AMM. COSTI R.&S. DA AMM.
Diritti brevetto ind. e ufilizz. op. ing.
021000113006 - SOFTWAIRE
02/0001/01106 - F DO AMM.TC SOFTWARE
Concessioni, fic., marchi e dirtii sim,
Awiamento
02/0001/0008 - AVWIAMENTO
02/0001/0108 - F.DO AMM.TO AVVIAMENTO
Immobilizzazicnt in corso ¢ accontf
Allre immobilizzazloni immateriali
G2/0001/0007 - MANUTENZIONE FABBRICATO
02/0001/G002 - IMP. SOSTITUTIVA L. SABATINI
02/0001/0013 - ALTRI COSTI PLURIENNALI
02/0001/0107 - F.DO AMM, TO MANUT. FABBRICATO
02/0001/0109 - F.DO AMM. IMP. SOST. SABATINI
02/0001/0113 - F.DO AMM, ALTR! COST! PLURIEN,

Terreni e fabbricati
02/0002/0016 - FABBRICAT! IN LEASING
02/0002/0116 - F.DO AMM. FABBR, IN LEASING
Impianti e macchinario
02/0002/0003 - IMPIANT!
02/0002/0004 - MACCHINARI
02/0002/0021 - IMPIANTO FOTOVOLTAICO
02/0002/0103 - F.DO AMM., IMPIANTI
02/0002/0104 - F.DO AMM, MACCHINARI
02/0002/0121 - F.DO AMM. IMPIANTO FOTOVOLTAIC
Attrezzature indusirialil e cormmaercialf
02/0002/0005 - ATTREZZATURE INDUSTRIALI
02/0002/0006 - ATTREZZATURE COMMERCIALL
02/0002/0025 - ATTREZZ. IN.LI <1 ML
02/0002/0105 - F.DO AMM., ATTREZZATTURE IND.LI
02/0002/0106 - F.DO AMM, ATTREZZATURE COMM.L
02/0002/0125 - F.DO AMM. ATTREZZ, <1 M/L
Alfid beni
02/0002/0008 - MOBILYMACCH.ORD. D'UFFICIO
02/0002/0009 - MACCHINE D'UFFICIO ELETTR.
02/0002/0010 - AUTOMEZZI
02/0002/0011 - MEZZ} DI TRASPORTC INTERNI
02/0002/0014 - ANTIC.SU IMMOBILIZZ.MATERIAL
02/0002/0015 - COSTRUZION! LEGGERE
02/0002/0017 - AUTOVETTURE
02/0002/0028 - MOBIL/MACCH. ORD.D'UFF <1 ML
02/0002/0029 - MACCHINE D'UFFICIO ELETTRONICH
02/0002/0108 - ¥.D0 AMM. MOBILIMACCH.D'UFF,
02/0002/0109 - F.DO AMM. MACCH.D'UFF. ELETTR.
02/0002/0110 - F.DO AMM. AUTOMEZZ)
02/0002/0111 - F.DO AMM. MEZ21 TRASP.INTERNI
02/0002{0115 - F.DO AMM. COSTRUZION! LEGGERE
02/0002/0417 - F.DO AMM, TO AUTOVETTURE

0,00
11.652,61
-11.552,61
222.285,25
£73.169,19
-350.883,94
364.212,55
735.875,60
-371.663,05
0,00

0,00|"

15.493,71
-15.493,71
0,00
25,603,64
23.655,86
261,09
72.179,19
-19.428,11
2.611,09
-50.805,30
612.101,44

41.885,34
117.944,41
-76.059,07
1.609.668,12
650.014,19
267521271
10.779.,66
-244.036,45
-1.481.676,77
-625,22
213.155,55
1.073.148,23
1.673,47
-83.082,31
-868.992,68
-1.573,47
-83.082.31
175.264,37
156.951,33
184.929,20
923,31
108.511,61
0,00
82.566,57
99.801,80
225519
600,58
-116.206,96
-150.336,08
-823,31
-86.961,61
-54.515,17
-59.586,43

0,60
11.552,61

T -14.552,61
. 305.917,64
542 167,73
-236.250,09
302.168,09
630.513,60
-328.345 51
0,00

0,00
15.493,71
-15.493,71
0,00
19.760,35
23.655,86
2.611,09
54.935,58
-17.635,51
261109
-41.175,58
627.866,08

§2.179,79
116.444,41
£4.264,62
1.799.094,96
650.413,29
2.664.552,71
0,00
-215.684,57
«1.300.286,47
0,00
268.396,07
1.059.844,02
1.573,47
83.366,36
~791.447,95
157347
-83.366,36
323.458,00
156.951,33
219.552,88
28.773.27
108.511,61
91.280,02
852 566,57
99.90%,80
2.255,19
3.897,70
-110.995,80
-153,319,20
2877327
-82.581,61
-50.649,65
-37.760,96

Differenza

-83.632,39

§2.044,46

0,00
0,00

0,00
582320

-15,764,64

-10.284,45

-189.426,84

-55.240,52

-148.203,63

%
Scostam.

-27,33

20,53

28,43

-2,51

-19,72

-18,52

-20,58

-45,81
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VIA ANGELQ SCHIATT] 12 Partita IVA 02180580247
36040 MELEDO DI SAREGO vi

Reg. Imprese di

ABG20500 5
ABG20500 &
ABO20000 n

ABQ30000 Hi
ABQ30100 1
ABOIMa a
ABO30100b b
AB030100c ¢
AB030100d  d
ABG30100 - 1

AB030200
ABO030200a
AB030200a1  ai
ABQ30200b b
ABO3020001 b1
AB030280c ¢
ABD30202cT el
ABO30200d  d

B Ay

AB(30200d1  di
ABO30200 2

ABI30300 3
ABG30400 4

ABO30000 i

' ACOT07T00 1

ACG10200 2

ACO10308 3

Acoto400 4
.| Aco1esa0
Acofo000 !
Acozop00 N1
AC020100

1
AC020100a =

AcCO0i00t b
ACO20100 1

Num, RE.A

Esercizio

Yo

2010/0 2009/0 Differenza | g:ostam.
02/0002/0128 - F.DO AMM. MOBJ/MACCH. UFF <1ML -2.255,19 -2.255,19
02/0002/0128 - F.DO MACCHINE UFFICIO ELETTRON -600,57 -3.897,69
Imnobilizzaziond in corso e acconti 0,00 0,00 0,60
immobilizzazion rateriali concesse in leasing 0,00 0,00 0,00
TOTALE IMMOBILIZZAZION] MATERIAL? 2.035.963,38] 2.443.728,82 -403.165,44 -16,50
IMMOBILIZZAZIONI FINANZIARIE
Partecipazioni in:
imprese controllate 0,00 0,00 0,00
Imprese collegate 0.00 0,00 0,00
imprese confrollanti 0,00 0,00 0,00
glire imprese 0,00 0,00 0,00
TOTALE Partecipazioni in: 0,00 0.00 0,00
Crediti (immob. finanziaris) verso:
imprese controllate esigibili oltre es. suec. 0,00 0,00 0,00
imprese centroliale esigibili enfro es. succ. 0,00 0,00 0,00
imprese collegate esigibili oltre es. suec. - 0,00 0,00 0,00
imprese collegate esigibili entro es, succ. 0,00 0,00 0,00
controllant esigibili oltre es. suce. 0,00 0,00 0,00
controlfant esigibili entro es. succ. 0,00 0,00 0,00
altt esigibili oltre es. succ. 4.744,12 6.326,10 -1.581,98 -25,00
0300030007 - ALTRI DEPOSITI CAUZIONALI 205,00 0,00
03/0003/0008 - DEPOSITO IMBALLI 231,51 4.088,49
03/0003/0503 - PARTECIPAZ. IN ALTRE IMPRESE 222761 2.227 61
altri esigibili entro es. suce, 0,00 0,00 0,00
TOTALE Credift {immob. finanziarie) verso: - 4.744,12 6.326,10 -1.581,98 -25,00
Aliif fitolf (iromeb. firanziarie) a,00 0,00 0,00
Azioni proprie (val. nom.complEuro...} 450.000,00 450.000,00 0,00 0,00
02/0003/0001 - AZIONI PROPRIE 450.000,00 450.000,00
TOTALE IMMOBILIZZAZIONI FINANZIARIE 454.744,12 456,326,710 -1.581,98 -0,34

R eRel

RS T LR E T,

RIMANENZE

materie prime, suss. e di cons.
03/0001/0001 - MATERIE PRIME
prodofli in corso df favor.e semitavorali
{3/0001/0003 - SEMILAVORAT!
lavor in corso su ordinazione
prodotli finiti @ merci
_03/0001/0002 - IMBALLI
03/0001/0004 - PRODOTTI FINIT)
acconti(a fornitori p/materie/prod.e merci)
TOTALE RIMANENZE

CREDIT! (Att. circ.} VERSO:
Clienti:
" Crediti wiclienti esig.entro es. suce.
03/0002/0003 - S.B.F. CARIPARC
03/0002/0004 - 8.B.F, B.CA POP VICENTINA
03/0002/0005 - S.B.F. UNICREDIT BANCA
03/0002/0007 - S.B.F. BANCA POPCLARE DI VERON
03/0002/0008 - 3.8.F. VENETO BANCA
03/0002/0010 - S B.F. FRIULADRIA
03/0002/0035 - 3.B.F. CASSA RURALE ARTIGIANA
03/0002/0019 - 5.B.F. BANCA ARTIG. INDUSTRIA
03/0002/0020 - $.B.F. CREDITO EMILIANO
03/0002/0i01 - FATTURE DA EMETTERE
03/0002/0102 - F.DO SYALUTAZIONE CREDITI
30/00/000000 - CLIENT)
Crediti v/clenti esig.olre es. suce.
TOTALE Clienti:

903.970,73| 1.074.037,58
903.870,73| 1.074.057.58
201.631,77 153.450,80
201.631,77 153.450,80
0,60 0.00
376.244,39 780.919,98
0,00 15.240,47
376.244,39 765.879,51
0,00 0,00
1.481.646,88| 2.008.408,36
4.1658.687,11] 2.622.562,61
458.457 46 255.353,58
310.005,16 0.00
0,00 29.884,20
81.792,88 90.918,42
44.987,14 0,00
116.652,11 19.911,44
194.021,59 0,00
85.058,40 0,00
174.443,13 273.077.84
18.250,00 16.800,00
-44.213,34 -34.339,22
2.718.332,58| 1.961.956,35
0,00 4,00
4.158.687,11| 2.622.562,61

-170.066,85
48,180,897
0,00

-404.676,59

0,00
-526.567,47)

1.536.124,50

0,00
1.536.124,50

-26,2%

56,57

58,57




AC020200
AC020200a
AC020200b
AC020200

ACO20300
AC020300a
AC020300b
AG020300

ACG20400
AC020400a
ACO20400b
ACO20400

ACD20402
AC0204022

AC0204020
ACO20402

ACO20403
ACO20403a

ACDZ20403b
ACC20403

ACG20500
AC020500a

AC020500h
ACH20560

ACO020000

ACD30000
AC030100
AC030200
AC030360
ACO30460
AC030500
AC030600
| Acozseco

ACH40000
ACO40100

ACG40200
AGC040300

| Acosoooe
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Impresea controfiate:
esigibili entro esercizio successivo
esiglblli oltre esercizio successivo
TOTALE Imprese conlrollate:

Imprese collegate:
esigibili entro esercizio successivo
esigibili oltre esercizlo successivo
TOTALE Imprese collegate:

_ Controlfanti:
esigibili entro esercizio successivo
esigiblll oltre ssercizio successive
TOTALE Cortroffanti:

Credili tributari
eslgibili entro esercizio successivo
030003/000H - ERARIO CfivA
03/0003/0005 - ERARIC C/RIT. DA DETRARRE
03/0003/0012 - CREDITI PER CONTRIBUTI
03/0003/0017 - ANTICIPO IRAP
03/0003/0018 - ANTICIPO IRPEG
esigibili altre esercizio successivo

TOTALE Creditf tributan

Imposte anticipste
esigibili entro esercizio successivo
03/0003/0055 - IMPOSTE ANTICIPATE
esigibili oltre esercizio successiva
TOTALE Imposte anticipate

Altri telre.):
esigibili entro esercizlo succassivo
03/0003/0011 - CREDITI DIVERSI
esigibili oitre esercizio successivo
TOTALE Altri (circ.);

TOTALE CREDITI (Att, circ.) VERSO:

ATTIVITA' FINANZIARIE (non immobiiizz.)
Partecipazioni in imprese controffate
Patrtecipazioni in imprese collegate
Partecipazionl in Imprese coniroflanti
Alfre partecipazioni
Azioni proprie {val.nom.compl.Euro_..}

Al titofi :

TOTALE ATTIVITA' FINANZIARIE (non immobilizz.)

DISPONIBILITA' LIGUIDE
Deposili bancari e postall
03/0005/0012 - CARTA SUPERFLASH CREDIVENET
Assegni
Danaro e valori in cassa
03/0005/0002 - DENARO E VALORI IN CASSA
TOTALE DISPONIBILITA’ LIQUIDE

Disaggio stt p'rels.f'iztimmm
Ratei e dscanti
04/0001/0001 - RATEI ATTIVE

n.02190580247
- BILANCIO DI ESERCIZS :

32

Cadice fiscale 02180580247
02190580247

Partita IVA
Num. R.E.A

Esercizio Differenza %
201010 2009/0 Scostam.
0,00 0,00 6,00
0,06 0,00 0,00
6,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0.00
0,00 0,00 " 0,00
0,00/ - 0,00 0,00
0,00 0,00 0,00
42.793,82 146.540,15}  -103.746,33 70,79
5.520,89 73.067,39
4,13 109,85
1.625,80 114,41
2.000,00 34.548,40
33.643,00 38.699,60
0,00 0,00 0,00
4279382 146.540,15|  -103.746,33 -70,79
509.352,00 321.686,00 187.666,00 58,33
500,352,00 321.686,00
0,00 0,00 0,00
509.352,00|  321.686,00 187.6686,00 58,33
143.681,15 8.715,68 133.065,49| 1.378,86
143.681,15 9.715,66
0,00 0,00 0,00
143.681,15 9.715,66 133.965,49| 1.378,86
4.854.514,08) 3.100.504,42| 1.754.009,66 56,57
0,00 o.00 0,00
0,00 0,00 0.00
0.00 0,00 0,00
0.00 0,06 0,00
0.00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
. 1.214,13 0,00 1.214,13
1214,13 0,00
0,00 0,00 0,00
456,08 1.505,09 -1.049,01 -60,69
456,08 1.505,00
1.670,21 1.505,09 165,12 10,97




BT e

PAQD000
PAO20000

PA030000
PAGA0000

PAO50000
PAQE0000

PAOTC0O0
PAQO70000a

PACTO000b
PAOTOO0CC
PAD700G0d
PAOT0000e
PAQTO000F
PAD70000g
PAOTO000N
PAQ700001
PAQTO000K
PAD70000!
PAQ70000m
PAO70000N
PAQ700000
PADTO000p
PADTO000q
PAOTO000r
PAD70000v
PAQR700D0z
PABTOR00

PAOBOGCO
PAOS0000

F'BODDTUG
PEQOO200

FPBO00I00

PDOGO‘? 0o
PDO00100a
PDO00100b
PDOOGI0O

PDOGO200
PDO00200a
PD000200b

Azienda 1000

Reg. nprese df

EUROELETTRO SPA Codice fiscale 02190580247
VIA ANGELO SCHIATTI 12 Partita VA 02190580247
36040 MELEDO DI SAREGO Vi Num. REA.
102180580247
BIEA 0D R O:A (
Esercizie . %
2010/0 200910 Difierenza | gooctam.

MONIGNETL

1 Capitsle 1.000.000,00
-05/0004/0001 - CAPITALE SOCIALE 1.000.000,00
i Riserva da soprapprezzo deile azioni 360.000,00
05/0001/0002 - RISERVA DA SOVRAP, AZIONIIQUOTE  300.000,00
i Riserve di rivalutazione 0,00
v Riserva legale 126.227,15
05/0001/0004 - RISERVA LEGALE 126.227,15
v Riserve statutarie 0,00
vi Riserva per azioni proprie in portafogiio 450,000,006
05/0002/0021 - RISERVA AZION| FROPRIE IN PORTA 450.,000,00

vit Altre riserve:
a Riserva straordinatia 1.204,008,24
05/0002/0001 - RISERVA STRAORDINARIA 1.294.098,24
b Fondo plusv. rinviate articolo 86 T.U. 0,00
c Sopravv.fcontributi articolo 88 T.U. 0,00
d Fonde riserva tassata per rischi futuri 0,00
9 Socl pfvers. in ¢/fulure aumento di capitale 0,00
H Riserva da conferimenti agevolati (L. 576/75) 0,00
g Saci per versamentl in ¢fcopertura perdite 0,00
h Riserva per ammortamento anticipato 0,90
i Altre risarve in sospensions di imposta 0,00
k Riserva di trasfonmazione ex societ di capitali 0,00
| Riserva di trasformazione ex societa' di persons 0,60
m Riserva per amotondamento unita' di euro 0,00
n Riserva f.di previd. integrativi ex DLgs 124/93 0,00
0 Riserva non disiribuibile ex art. 2426 0,00
o Riserve di cui all'art. 15 DL 429/1982 0,00
q Riserva indivisibile art. 12, L. 90411977 0,00
r Riserva per utili su cambi 0,00
v. Altre riserve di capitale 0,00
z Altre riserve di utifi 0,00
vii TOTALE Alfre riserve! 1.294.098,24
viit Utili (perdite} portati a nuovo 0,00
Utite (g rdrta} delf es -452.912,61

e FON P ERRISCHECONER="
1 per trattamento di quiescienza e obbl.simil O OG
2 perimposte, anche differite 0,00
3 Altri fondi 1.193,77
06/0001/0001 -F.DOF.LR.R. 1.193,77
08/0001/0005 - F.DO T.F.M. AMM.BRIAN 0,00
e, JB/0001/0007 - F.DO T.F.M. AMM.BEGGIO 0,00
e e A e L ON PR IS HEE ONERE=

06]00011’0041 F.DO PENS]ONE INTEGRATNA*PRO
06/0001/0051 - F.0O PENSIONE INTEGRATIVA PRO
0670001/0053 - F. DO PENSIONE INTEGRATIVA CO
___07/0001/0001 - DEBITI PER T.F.R.

esigibifi entro es. suce.
esigibili olire es, suce,
TOTALE Obbligazioni:

Obbligazioni convertibili:
esigibili entro os. suce.
esigibili olire es. suce.

0,00
0,00

1.000.000,00)
1.000.000,00
300.000,00
300.000,00
0,00
126.227,15
126.227,15
0,00
450.000,00
45(.000,00

1.284.098,24
1.284.008,24
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
1.294.098,24

6,00
270.475,90
736,70
134.869,60

134 869,60

1.408 47
1.041,48

309.33

0,00
0,00
0,00

0,00
0,00

0,00

a,00

0,00
0,00

0,00
a,00

0.00

0,00
D,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00
000
0,00
0,00
0,00
0,00
0,00
0,00

000
0,00
-269.282,13

0,00
0,00

0,00

0,00

-89,55




Azienda 1000 EUROELETTRO SPA Codice fiscale 02120580247
VIA ANGELO SCHIATTI 12 Parlita IVA 02190580247
36040 MELEDO DI SAREGO Vi Num. R.E.A
Reg. Imprese di n.02190580247
|ESERCIZIO.
Esercizio 5 %
20100 2009/0 Differenza | scostam.
FOoo0Z00 2 TOTALE Obbllgazioni convertibili: 0,00 0.00 0,00
PDO0D300 3 Deblti verso soci per finanziamenli
PDO00300a & esigibili enlro es. suce, 0,00 0,00 0,00
PDOGO300D b esigibili oltre es. succ. 0,00 0,00 0,00
FDOOO300 3 TOTALE Debill verso soci per finanziamenti 0,00 0,00 0,00
PDOOD40E 4 Debiti verso banche
PDO00400a 2 esigiblli entro es, succ. 1.301.675,48 675.106,08 626.568,50 92,81
03/0005/0003 - CASSA RI RISPARMIC DI PD ERO 3580.042,02 160.253,81
03/0005/0004 - CASSA RURALE ED ARTIGIANA 138.964,30 -5.835,71
03/0005/0005 - UNICREDIT BANCA D'IMPRESA 8.748,21 26.126,68
03/0005/0007 - BANCA POPOLARE DI VERONA 83.541,16 ' 55.230,85
03/0005/0008 - B:.CA POP.VICENZA 166.694,69 -12,589,44
03/0005/0010 - BANCA FRIULADRIA, - 63.,807,21 10.517,46
03/0005/0014 - VENETQ BANCA SCARL 2.247,88 34.982,11
03/0005/0016 - BANCA ARTIG. E INDUSTRIA 91.178,59 -2.636,91
03/0005/0D17 - UNICREDIT BANCA C/ANTICIPE ITALL 41.163,60 8.316,00
03/0005/0019 - CREDITO EMILIANO 85.699,80 231.665,83
03/0005/0203 - VENETO BANCA ANTICIP| EXPORT 165.096,92 56.997,30
03/0005/0204 - BANCA POP. VR C/ANTICIP] EXPORT] 65.3590,00 112.170,00
PDO00400E b esigibili oltre es, suce. : 272671281 3.553.992.45 -827.279,64 =23,27
08/0001/0021 - MEDIOCREDITO TRENTING C/MUTUI H07.649,91 750.000,00
08/0001/0023 - CASSA RURALE C/MUTUI-FINANZ. 362.190,19 447.523,48
08/0001/0040 - UNICREDIT BANCA C/FINANZ, 1.297.321,50 1.500.000,60
08/0001/0048 - S. PAOLO C/MUTUI - FINANZ, 78.719,82 104.726,57
08/001/0047 - BANCA-POP. DI VERONA CMUTLY- F 227.274,73 251.742,40
08/0001/0048 - FRIVLADRIA C/IMUTU) FINANZ 253.556,66 500.000,00
POOOR400 4 TOTALE Debiti verso banche 4.028.388,28] 422008543 -200.711,14 4,74
PDOGOSO6 5 Debiti verso aftri finanziator
PDOC0S90a & esigibili entro es. suce. 3.2097.21 3.451,39 -154,18 -4,46
08/0003/0018 - DEBITI SU CARTE DI CREDITO 3.297,21 3.451,39
FBC00S00L b esigibill oltre es. succ. 0,00 0,00 0,00
PDODOSOG - & TOTALE Dehiti verso altri finanziatori 3.207.21 3.451,39 -154,18 -4,46
PDORDGOO Acconli
PDOCOB00a = esigibili entro es. succ. 6.779,89 4.522,48 2.257 41 49,61
Q8/0002/0004 - ANTICIPI DA CLIENTE 6.779,89 4.522.48
PDOCDGOOL b esigibili altre es. suce, 0.00 0.00 0,00
PD00S600 & TOTALE Acconti 6.779,89 4.522,48 2.257.41 49,91
| PDO0G700 Debili verso fornitor
PDOCG700a eslgibili entro es, suce, 2.806.28228| 1.472512,83| 1.333.769,45 90,57
Q3/0G01/0005 - ANTICIPI A FORNITOR! -4.766,03 -48.352,86
03/0002/0104 - FORNIT.C/NOTE D! ACCR.DA RIC. -60,1¢ -1.185,60
08/0002/6002 - FORNITORI C/FATT.DA RICEVERE 110.103,73 89.890,77
. 401007000000 - FORNITORI ' 2701004771 1.432.080,52
PDOOC7000 b esigibilt oltre es. suce. 0,00 0,00 0,00
FDOOOTO0 TOTALE Debiti verso fomitori 2.806.28228F 1.472.512,63 1.333.769,45 90,57
PDO0DBOD B Debiti rappresentati da titoli df credito
PDOODB00a a esigiblli entro es. succ. 0,00 0,00 0,00
FDOOGEO0L b esigibili oltre es. suce. 0,00 0,00 0,00
POOOOB00 & TOTALE Debiti rappresentati da titoli di credito 0,60 0,00 0,00
PDoO0SOC 9 Debiti verso impresa controllate
PDO00SY0a  a esigibili entro es. succ. 0,00 0,00 0,00
PDO0O0S0OL b asigibili olire es. suce. 0,00 0,00 0,00
PDO0OS00 @ TOTALE Debiti verso imprese controllate 0,00 0,00 0,00
PRODTO00 0 Dabiti verso collegate
PDOO1000a  a esigibili entro es. suce. 0,00 0,00 0,00
POOOTO0Ob b esigiblli oltre es. suce, 0,00 0,00 0,00
PDGO1000 10 TOTALE Debiti verso collegate n 4,00 0,00 0,00

-
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PDO01100
PDO0110Ca
PDOO1100b
PRCOTI00

POOEI200
PD001200a

PDOG1200b
PDO01200

PBOO1300
PDO01300a

PDEOT300b
PDOO1300

PD001400
PDO01400a

PROT400

PEQDO100
PE0DGZ200

Q0000
O 01e100
0 0101002
C 010100b
O 010100c
0 016100d
0010100

© 010200

0010200a
© 0102000
O 010200c

0010200

0 010300
O (103002

PDOG1400b

0010200

Reg. Imprese di

12

13

13

14

"CONTY D ORBINE. 2577
GARANZIE PRESTATE

BILANCIO:DI'ESERCIZIO:A

n.02190580247

Dehiti verso controllanti
eslgibili entro es. suce.
esigibili oltre es. succ.
TOTALE Debiti verso controlianti

Dabiti Iributari
eslgiblli entro es. suce,
08/0003/0601 - ERARIO CAIMP. SOSTIT. TFR
08/0063/0002 - ERARIO C/RITENUTE LAV.AUTONOM
08/0003/0003 - PEBITI PER IMPOSTE SUL REDDITO
08/0G03/0013 - ERARIO C/RITENUTE LAV.DIPEND.
08/0003/0014 - F.0O IMPOSTE E TASSE D'ESERC. -
08/0003/0051 - ER G/RIT.AMMINISTRATORIGOLLABH
0B/0003/0052 - ERARIO C/RIT. SU PROVVIGIONI
esigiblli oitre es. succ.

TOTALE Debiti tibutari

Debiti verso ist. di previdenza e sicurez. soclale
asigibili entro es. suce.
08/0003/0009 - DEBITI V/IENASARCO
08/0003/0012 - INPS
03/0003/0016 - INPS AMMINISTRATOR! COLLABORA]
09/0001/0003 - RATE| CONTRIBUTI DIPENDENTI
asighili oltre es. suce.

TOTALE Debiti verso isl. di previdenza e slcurez. sociale

Aftri debiti
eslaibili entro es, suce.
08/0003/0005 - TRATTEMUTE SINDACALI
08/0003/0006 - DIPENDENT! C/RETRIBUZIONI
08/0003/0007 - DIPENDENT] C/LIQUIDAZIONI
08/0003/a020 - DEBITI DIVERSI
09/0001/0002 - RATE) RETRIB. DIPENDENT!
esigibili oltre es, suce.

TOTALE Altri debiti

Eserclzio

%

Fidejussioni - avalli:
favore di imprese controllate
- favore di imprese collegate
favore di imprese controlfanti
favore di altri
TOTALE Fidegjussioni - avalli:

Altre garenzie personali;
favore di imprese controllate
favare di imprese collegate
favore di imprese controllanti
favore di altri

TOTALE Alfre garanzie personali:

Garanzie reali:
favore di imprese cantroliate

2010/0 2009/0 Differenza | oo o ctam,
0,00 0,00 0,00
0,00 0,00 0,00
0.00 0,00 0,00
146.715,15 91.128,97 65,506,18 60,99
266,67 0,00
431922 265,90
641,00 1.496,00
135.270,46 68.417.97
© 000 8.449,00
6.217,80 12.272,46
0,00 227 .64
0,00 0,00 0,00
146.715,15 91.128,97 55.596,18 60,99
199.446,63 77.50648|  121.850,15 157,03
441,20 461,48
158.816,69 75.106,00
3.856.72 2.029,00
36.331,93 0,00
0,00 0,00 0,00
199.446,63 77.596,48]  121.850,15 157,03
304.104,58 108.003,59 196.100,99 181,56
1.377.82 552,40
178.821,89|  102.984,21
500,61 4.350,07
1.636,78 107,94
121.767.48 0,00
0,00 0,00 0,00
304.104,58|  108.003,59|  196.100,99 181,56

0,00
0,00
0,00
0,00
0,00

0,00
0,00
0,00
0,00
6,00

0,00

0,00
0,00
0,00
0,00
0,60

0,00
0,00
0,00
0,00
0,00

0,00

0,00
0,00

0,00
0,00
0,00

0,00
0,00
0,00
0,00
0,00

0,00




bl

Al - 22);] EEE;:P .&m BB,H- S S e
EAG00100 1 Ricavi delfe vendite e delle prestazioni 9.134.213,62
S0/0601/0001 - VENDITA PRODOTTI FINITI 8.007.296,59
S0/0001/0002 - VENDITA PRODOTTI COMMERCIAL. | 1.016.465,73
50/0001/0004 - VENDITA ROCCHETT! 41,32
B0/0001/0005 - VENDITA ROTTAMI £.988,00
50/0001/0006 - VENDITA MATERIE PRIME 8.718,24
50/0001/0011 - RIPARAZIONI 2.310,00
50/0001/0012 - COLLAUD) 27.898,14
50/000140015 - ADDERITO IMBALLI A CLIENTE 1.176,00
50/0001/0016 - ADDEBITQ TRASPORTO A CLIENT! 48.475,74
50/0001/0017 - ADDEBITI DIVERSI SU VENDITE - 14.843,86
EAD0Q200 2 Variaz.rimen.di prod.in corso dif lav.,semil.e fin. -341.254,15
50/G002/000H - SEMILAV.C/ESISTENZA INIZIALE -153.450,80
50/0002/0002 - PROD.FINITI C/ESIST.INIZIALE -7165.679,51| .
50/0002/0005 - SEMILAV.CIRIMANENZE FINALI 201.631,77
50/0002/0005 - PROD.FINITI G/RIMAN.FINALS 376.244,39
EA0DG300 3 Variaz.dei lavori in corso su ordinazione 0,00
EAODO40G 4 Incrermenti immobilizz. per lavori interni 136.642,64
50/0004/0001 - COSTRUZION] IN ECONOMIA . 119.399,03
S0A0004/0003 - COSTIR.S S. PATRIMONIALIZZATI 0,00
50/0004/0005 - ALTR]1 COST] PATRIMOMIALIZZATI 17.243,61
EA000S00 5 Altri ricavi @ proventi I?

5452.112,43
1.374.245,34
0,00
18.821,60
27.557,70
4.232,50
34.040,61
17.770,00
15.449,71
250,00
-100.998,90
-564.284,64
-455.844,57
153.450,80
765.679,51
0,00
. 213.746,44
154.926,48
49.594,96
9.225,00

Azlenda 1000 EUROELETTROQ SPA Codlce fiscale 02190580247
VIA ANGELO SCHIATTI 12 Partita iVA 02120580247
36040 MELEDO DI SAREGO wvi Num. R.E.A
Reg. Imprese di n.02180580247
Esercizie %
201000 200010 Differenza | ¢ ostam.
Q0103006 b favore di imprese collegate 0,00 0,00 0,00
0010300 ¢ favore di imprese controllanti 0,00 0,00 0,00
0010300 d favore di altri 0,00 0,00 0,00
0010380 3 TOTALE Garanzie reall: 0,00 0,00 0.00
O 010000 a1 TOTALE GARANZIE PRESTATE 0,00 000 0,00
0020000 02 ALTR! CONTF D' ORDINE - RISCHI - IMPEGNI
0020100 ) RISCHI
00201002  a fischi su titoli di credito trasferiti 0,00 0,00 0,00
O020M00b b rischi su credii ceduti 0,00 0,00 0,00
0 020100 1 TOTALE RISCH! 0,00 0,00 0,00
O 426200 2 IMPEGN? :
00202008 = mercl da ricevere 0,00 0,00 6,00
o0202000 b immobllizzazionl da ricevere 0,00 0,00 0,00
0020200c ¢ titoli da ricevere 0,00 0,00 0,00
00202004 d servizi da ricevere 0,00 0,00 0,000
0020200 e merci da consegnare 0,00 0,00 0,00
00202001 f immobilizzazioni da consegnare 0,00 0,00 0,00
00202009 g titoli da consegnare 0,00 0,00 0,00
00202606h h servizi da prestare 0,00 0,00 6,00
O 026200 2 TOTALE IMPEGNI 0,00 0,00 0.00
0 026300 3 BENI DI TERZF PRESSO DI NOt
00203008 2 beni dj terzi In conte deposito 0,00 0,00 0,00
©020300b b beni di terzi In conte lavorazione 0,00 0,00 0,00
0020300c ¢ beni di terzi in leasing 0,00 0,00 0,00
0020360d d altri benl di ter= 0,00 0,00 0,00
0 020300 3 TOTALE BENI DI TERZI PRESSO Dt NOt 0,00 0,00 0,60
Q020400 4 NOSTRI BENI PRESSO D) TERZ1
00204802 =2 beni presso terzi in conto deposite 0,00 0,00 0,00
00204000 b beni pressa terzl in conto lavorazione 0,00 0,00 0.00
Q020400 ¢ altri beni presso terzi 0,00 0,00 0,00
0020400 4 TOTALE NOSTRI BENI PRESSO D} TERZI 0,00 0,00 0,00
0 020000 0z TOTALE ALTRI CONTI D' ORDINE - RISCH! - MPEGN] 0,00 0,00 0,00

-240.255,25

0,00
-77.103,80

31,53

237,87

-36,67

SRy 4

b e &0




Azienda 1000
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EAQCOS002  a

EACCOS00L b

" EBososon 6

EBOGROTD0 7

EUROELETTRG SPA Codice fiscale 02190580247
VIA ANGELO SCHIATT1 12 Partita IVA 02190580247
36040 MELEDO DI SAREGO Vi Num, REA
n.02190580247
BIEA D R (¥ i
Esercizio %
2010/0 2003/0 Differenza | g4 tam,
Altri ricavi @ proventi 48,247 92 80.766,95 -32.519,03 40,26
51/0001/0002 - ARROTONDAMENTI ATTIVI 12,28 45,24
51/0001/0003 - PROVENTI DIVERSH 44.732,64 80.720,74
51/0001/0005 - RIMBORSI DA ASSICURAZIONE 3.503,00 0,00
Contributi in ¢fesercizio 26.025,09 0,00 25.025,09
51/0001/0008 - CONTRIBUTI IN C/ESERCIZIO 26.025,09 0,00
TOTALE Allii ricavi e proventi 74.273,01 80.766,95 -6.493,94 -8,04
IO AEE VAEORE D EL AP ROD 0N
R O TR EL A RO ON B s e =
costi materie primea, suss., di cons. & merc 5, 613.090 ?’O 371119730
§1/0001/0001 - ACQUISTO PRODOTTI COMMERCIAL|  1.043. 036 83| 1.31 1.290,88|
61/0001/0002 - ACQUISTO MATERIE PRIME 4.453.044,53] 2.316.632,14
S1/0001/0003 - ACQUISTO MATERIALE DI CONSUM 17.339,47 9.333,99
61/0001/0004 - ACQUISTO DI IMBALLE 58.110,65 36.462,66
61/0001/0007 - CANGELLERIA E STAMPATI 11.510,70 12.937,59
6100010009 - UTENSILERIA 582,20 © 592,84
61/0001/0010 - ONERI ACCESSORE S0 ACQUIST] 781,71 920,17
63/0001/0033 - MAT.ANTINFORT./INDUM.DI LAVORO) 211812 1.543,90
B6/0001/0225 - CARBURANTI/LUBRIFICANT! DEDUG 22.068,93 21.483,03
66/0001/0226 - CARBURANTI.UBRIF.INDEDUCIBILI 4.497,76 0,00
cosli per servizi 1.055.530,53| 1.050.263,44 5§.267,09 0,50
§2/0001/0001 - TRASPORTI SU VENDITE 140.303,88 92.508,64
62/0001/0002 - SPESE PUBBLICITA’ 5.705,40 13.386,40
62/0001/0003 - CONSULENZE COMMERCIALL 6.764,00 1.424 17
62/0001/0004 - FROVVIGIONI PASSIVE 98.854,15 78.163,48
62/0001/0005 - ONERI SU PROVVIGION] PASSIVE 2.265,38 1.718,20
62/0001/0007 - SPESE DI RAPPRESENTANZA{< 25,8 672,001 40,88
62/0001/0008 - COMPENSO AMM.RE BEGGIO 45.000,96 35.000,47
62/0001/0009 - SERVIZ] DIVERSI COMMERCIALL 12.951,76 25.974,06
62/0001/0010 - RIMBORSO SPESE AMM. BEGGIO 69,20 1.794,80
62/0001/0012 - CONTR.PREVIDENZ. AMM.BEGGIO B.102,42 423775
62/0001/0014 - SPESE DI OSPITALITA 1.225,00 719,54
62/0004/0015 - SERVIZI DOGANALL - RECUPERO DO 486,72 4,237 .67
62/0001/0030 - SERV. INTERINALI COMMERCIALI 0,00 4.907.51
62/0002/0005 - RIMB.SPESE PERSONALE COMM.LE 20.453,89 16.877,33
63/0001/0001 - TRASPORTI SU ACQUISTI 30223 50 25.931,10
63/0007/0002 - ENERGIA ELETTRICA 58.119,22 52.426,49
B63/0001/0004 - MAN.MACC.IMP.ATTR. DI PRCPRIET 22.119,01 19.089,09
63/00Q1/0006 - COLLAUDI ] 28.503,16 34.415,33
63/0001/0008 - SERVIZI DIVERSI PRODUTTIVI 1.026,00 75.070,58
63/0001/0009 - GAS-METANO FRODUZIONE 8.664,21 8.899,75
63/06001/0030 - MAN.MACCH. E IMPIANTI DI TERZI 472142 5.630,03
63/0001/0031 - CONTRATT.MAN.MACCH/IMP.PROPH 4.280,00 4.884,00
63/0001/0032 - CONTRATTI MAN.MACCHAMP_TERZ! 804,00 1.201,00
“§3/0001/0034 - VISITE MEDICHE DIPENDENTI 242250 39,02
§3/0001/0037 - LAVORAZIONI ESTERNE E C/LAVOR 8.232,00 3.185,60
63/0001/0039 - SERVIZL INTERINALI PRODUTTIVI 22282 15.816,65
63/0002/0005 - RIMB.SPESE PERSONALE PRODUTT) 403,88 230,69
64/0001/0002 - CONSULENZE AMMINISTRATIVE 58.155,32 20.890,17
64/0001/0004 - COMMISSION! D'INCASSO 899,41 645,89
64/0001/0005 - SPESE BANCARIE DIVERSE 22 454,51 21.925,48
64/0001/0006 - COMPENSO AMM.RE BRIAN 45,000,586 34.998,47
§4/0001/0007 - SERVIZI DIVERSI AMM.VI 101.226,59 123.131,80
64/0001/0011 - RIMBORSO SPESE AMM. BRIAN 16,00 0,00
' 84/0001/0012 - CONTR.PREVIDENZ AMM.BRIAN 8.102,41 4.200,66
B4/0001/0030 - MANUT. MACCHINE D'UFFICIO 8.147,00 7.842,96
§4/0001/0032 - EMOLUMENTL COLLEGIO SINDACAL 15.106,25 15.106,25
641000170034 - CONTRATTI MAN, MACC, ELET. UFE. 18.086,16 16.278,38
B64/0001/0035 - SERV. INTERINALI AMMINISTR. 482,12 0,00
64/0002/0005 - RIMB.SPESE PERSONALE AMM.VO 0,00 42,70
65/0001/0003 - CONSULENZE DI PROGETTAZIONE 0,00 3.000,00
65/6001/0005 - SERVIZI RIV. DI PROGETTAZIONE 4.347,00| 0,00
65/0001/0007 - SERV. INTERINALL PROGETTAZ. 0,00 13.886,84
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Esercizio . %
201000 2009/0 Differenza | guostam.
§5/0002/0024 - RIMB, SPESE APPREND. PERS. PRO 0,00 31,62
66/0001/0001 - ASPORTO RIFIUTI 9.766,70 7.501,72
66/0001/0002 - SPESE PULIZIA 3.533,81 6.080,07
68/0001/0003 - SPESE TELEFONO CELLULARE 19.526,06 21.i64,59
66/0001/0004 - SPESE TELEFONO CELLULARE INDE 4.881,51 0,00
B8/0001/0005 - SPESE TELEFCONICHE 6.304,74 8.541,15
66/0001/0006 - SPESE VIGILANZA 10.323,90 10.896,00
66/0001/0007 - COSTI SERVIZI VAR 8.909,38 4.14047
66/0001/0009 - GAS METANO RISCALDAMENTO 19.028,15 15.760,00
66/0001/0010 « SPESE TELEFONICHE INDEDUCIBILH. 1.576,18 0,00
86/0001/0032 - AGGIORN/FORMAZIONE PERSONAL 14.700,00 17.571,76
66/0001/0036 - CERTIFICAZIONE QUALITA' E PRODG 13.004,70 - 8.755,22
: 66!0001/0100 COMPENSO AMM.RE PESERICO . . 9,00 - 2.080,00
66/0001/0200 - - ASSICURAZIONI DIVERSE 41.548,52 39,551,81
66/0001/0201 - ASSICURAZIONI AUTOMEZZ| 2.851,12 3.255,88
86/0001/0202 - ASSICURAZION| AUTO 6.510,00 7.795,45
66/0001/0203 - ASSICURAZION! AUTO NON DEDUCHH 1.234,58 0,00
66/0001/0208 - ASSICURAZIONE CREDITH ITALIAEST 43.746,00 43,310,25
66/0001/0208 - COMMISSIONI SU ASSIC. CREDITI . 8,165,649 8.067,39
66/0001/0222 - PEDAGG! AUTOSTRADALI 7.937,34 7.050,68
66/0001/0229 - MAN. AUTOM. Dl PROPR. DEDUGCIBIL] 10.048,65 12.977.86
66/0001/0230 - MANUT. AUTOM. DI PROFRIETA' IND 2.868,09 0,00
66/0001/0235 - VIAGGH E TRASFERTE 27.381,83 . 25.810,58
66/0001/0236 - PEDAGGI] INDEDUCIBIL) 1.053,37 0,00
68/0002/0003 - ACCANTONAM.FINE MANDATO AMM. 0,00 10.500,00
EB0goseo 8 cost! per godimento di beni df terzi 286.757.16 523.786,90 -237.029,74 45,25
63/0001/0010 - CANON] LEASING MACCHINARNIMPIA ) 62.529,51 0,00
64/0001/0050 - NOLEGGIO MACCH. ELETTRONICHE 2.844,00 284400
B6/0001/6015 - FITTI PASSIVI 31.085,00 44,656,00
66/0001/0016 - CANONI LEASING IMMOBILE 173.721,72 474, 717,11
66/0001/0037 - NOLEGGIO ATTREZZ./MMACCHINARI 2.162,9 1.3563,02
B56/0001/0233 - NOLEGGI AUTOVETTURE DEDUCHBIL 13.004,08 216,77
B6/0001/0234 - NCLEGGI AUTOVETTURE INDED. 1.408,94 0,00
EBOoossa @ costi per il personala;
EBOOD2002a a salari e stipendl 1.488.257,98 1.236.803,02 261.454,96 21,13

62/0002/0001 - SALARISTIP.PERSONALE COMM.LE 287.196,22 180.157.51
63/0002/0001 - SALARI/STIP.PERSONALE PRODUTT 780.443,66 653.218,61

63/0002/0020 - SALARI/STIP.APPREND.PERS.PROD. 18.740,82 9.468,77
63/0002/0052 - COSTO PERSONALE INTERINALE PR 581,18 0,00
84/0002/0001 - SALARI/STIP.PERSONALE AMM.VO 47.216,29 121.395,13
64/0002/0053 - COSTCO PERSONALE INTERINALE AM 1.469,01 0,00
65/0002/0001 - SALARI/STIP.PERSONALE PROGETT] 210,556,99 154.476,86
65/0002/0020 - SALARYSTIP APPREND.PERS.PROG 3.748,10 19.5636,69
§6/0002/0001 - SALARI/STIP. PERSONALE DIREZION 148.304,71 88.649,45
EBOOJ900b b oneri sociali 473.487,99 386.214,62 87.273,37 22,59
62/0002/0002 - CONTR.INPS PERSONALE COMM.LE 85.871,70 - 55.830,20
62/0002/0003 - CONTR.INAIL PERSONALE COMM.LE 1.643,36 1.131,34

63/0002/0002 - CONTR.NPS PERSONALE PRODUTT 264756,68  204.993,80
63/0002/0003 - CONTR.INAIL PERSONALE PRODUTT] 13.367.33 11.740,68

63/0002/0021 - CONTR.INPS APPREND.PERS.PROD 1.873,89 1.190,00
64/0002/0002 - CONTR.INPS PERSONALE AMM.VO 11.280,35 33.095,37
64/0002/0003 - CONTR.INAIL PERSONALE AMM.YVO 268,62 890,93
65/0002/0002 - CONTR.INPS PERSONALE PROGETT] 56.339,71 46.,566,08
€5/0002/0003 - CONTR.INAIL PERSONALE PROGETT] - 1,534,563 1.495,85
65/0002/0021 - CONTR.INPS APPREND. PERS.PRO - 374,80 1.810,91
65/0002/0002 - CONTR. INPS PERSONALE DIREZION 45,140,17 26.886,92
656/0002/0003 - CONTR. INAIL PERSONALE DIREZION 1.036,76 582,54
EB0Q0S00; ¢ trattamento di fine rapporto 116.840,85 101.501,56 15.438,29 15,21
62/0002/0004 - T.F.R. PERSONALE COMM.LE 10.3%4,18 5.082,85
62/0002/0050 - SMOBILIZZO TFR X F.DI PENS. COMy 8.276,68 5.123,08
63/0002/0004 - T.F.R. PERSONALE PRCDUTT. 52.552,40 47.720,11
63/0002/0023 - T.F.R. APPRENDISTI PERS.PROD. 1.381.20 4.188,50
63/0002/0050 - SMOBILIZZO TFR X F.D1 PENS. PROD 15.805,74 14.920,46
64/0002/0004 - T.F.R. PERSONALE AMMYO 571345 7.257.53
85/0002/0004 - T.F.R. PERSONALE PROGETT 11.208,99 7.783,59

cpE %?M kAT




Azienda 1000 EURCELETTRO SPA Codice fiscale 02190580247
Via ANGELD SCHIATTI 12 Partita IVA 02190580247
36040 MELEDO DI SAREGO vi Num.R.EA
Reg. Imprese i n.02180580247
Esercizio %
2010/0 2009/0 Differenza | scostam.
65/0002/0023 - T.F.R. APPREND., PERS. PROG. 273,53 1.552,46
65/0002/0050 - SMOBILIZZO X. F.DI PENS. PROG. 254345 3.456,65
66/0002/0004 - TFR PERSONALE DIREZIONE B.791,03 7.406,33
EBG00900d  d trattamento di quiescenza e simill 2.696,66 2.910,20 213,54 7,33
63/0002/0051 - ACC.TO F.DO SOLID. VENETO PROD 2.241,82 2.433,73
65/0002/0051 - ACC.TO F.DO SOUID. VENETO PROG 454,84 476,47
EBO00SL0e e altri costi 5.342,67 8.439,91 -4.087,24 ~43,40
62/0002/0005 - ALTRI COSTI PERSONALE COMM.LE 26,00 304,70
63/0002/0006 - ALTRI COST] PERSONALE PRODUTT| © 0,00 132,92
64/0001/0031 - SPESE DI RICERCA PERSONALE 0,00 4.200,00
$4/0602/0006 - ALTRI COSTI PERSONALE AMM.VO 59,40 220,50
65/0002/0005 - RIMB.SPESE PERSONALE PROGETT! 2.340,63 2.058,92
B5/0002/0006 - ALTR] COSTI PERSONALE PROGETT 0,00 ‘215,80
68/0002/0005 - RIMB, SPESE PERSONALE DIREZION 291664 2.292,97
66/0002/0006 - ALTRI COSTI PERSONALE DIREZION 0,00 14,06
EBDOOYGe 9 TOTALE costi per it personale: 2.096.726,15| 1.736.868,31 358.856,84 20,71
EBOO1GOO 10 ammortamenti e svalutazioni;
EBOO1000R  a ammort. immobilizz. immateriali 181.166,16 135.283,09 45.883,07 33,M
: 67/0001/0001 - AMM.TO COSTI DI IMPIANTO 0,00 1.643,25
67/0001/0003 - AMM.TO COSTIR.& S. 114,633,865 108.433,56
-67/0001/0006 - AMM.TO SOFTWARE ' 43.317,54 5.590,23
67/0001/0007 - AMM.TO MANUTENZ FABBRICATO 1.790,80 1.790,60
B7/0001/0013 - AMM.TO ALTRI COSTI PLURIENNALI 8.629,72 6.181,00
6710002/0016 - AMM.TO FABBRICAT! IN LEASING 11.784,45 11.644,45
EBODIOCDL b amimort. immobilizz. materiali 334.993,80 -336.0588,50 -1.064,70 -0,31
. 67/0002/0003 - AMM.TO IMPIANTI : 28.451,88 28.572,62 .
67/0002/0004 - AMM.TO MACCHINARI $81.390,30 180.590,79
S7/0002/0005 - AMM.TO ATTREZZATURE IND.LI 58.544,73 69.742,10
67/0002/0008 - AMM.TO MOBILI/MAGCHINE ORD. UF 5.211,16 5.784,55
67/0002/0009 - AMM.TO MACCHINE D'UFFICIO ELET] 20.699,52 22.416,56
§7/0002/0010 - AMM.TO AUTOMEZZI 0,00 92,24
67/0002/0011 - AMM.TO MEZZI TRASPORTO INTERN 4.380,00 4.380,00
67/0002/0015 - AMM.TO COSTRUZIONI LEGGERE 3.865,52 4.717.69
67/0002/0017 - AMM.TO AUTOVETTURE 17.473,49 19.761,85
-B70002/0027 - AMM.TO IMPIANTO FOTOVOLTAICD 625,22 0,00
67/0002/0101 - AMM.TO AUTOVETTURE N.D. 4.351,98 0,00
EB001000c o altre svalutaz. immobilizz. 0,00 0,00 0,00
EBOOI000d 4 svalutaz. crediti (att.circ.)e disp.liq. 0,00 0,00 0,00
EBOQM000dT  d1 svalulaz. crediti (attivo circ.} 11.844,12 34.339,22 -22.395,10 -B65,21
67/0004/0001 - ACCANTONAM.PERDITE SU CREDITH 11.944,12 34.339,22
EBO01000d2 . d2 svalutaz. disponibilita’ liquide 0,00 0,00 0,00
EBOOIGOO0 10 TOTALE ammortament! e svalulazioni: ] 528.104,08 505.680,81 22.423,27 4,43
EBOpIIR0 M varaz.riman.di: mal.prime, suss.dl cons.e di merci 185.307,32 681.905,00 -486.597,68 -72,82
61/0002/0001 - MATERIE PRIME C/ESIST.INIZIALE 1.074.037,58| 1.756.964,33
61/0002/0002 - IMBALE] C/ESIST.INIZIALE 15.240,47 14.218,72
61/0002/0005 - MATERIE PRIME C/RIM.FINALI -803.970,73| -1.074.037,58
651/0002/0006 - IMBALL! C/RIN_FINALI 0,00 -15.240,47
EBOO1200 12 accantonamenti per rischi 0,00 0,00 0,00
EBOO1300 13 altri accanfonamenti 1.035,04 576,47 458,57 78,54
52/0001/0006 - F.LR.R. 1.035,04 576,47
£poo1400 14 oneri diversi di gestione 89.216,72 95.527,68 -6.310,96 -5,60
62/0001/0011 - OMAGG] A DIPENDENTI < 25,82 € 879,24 760,76
62/0001/0013 - OMAGGI ACLIENTI < 25,82 € 1.114,84 450,00
63/0001/0013 - ADDEBIT] X NON CONFORMITA' A9.728,43 1.161,05
64/0001/0001 - SPESE POSTALI £ VALORI BOLLATI 632,80 589,05
64/0001/0008 - VIDIMAZIONI E SPESE LEGALI 9.597,53 42.813,84
64/0001/0010 - ARROTONDAMENT! PASSIVI | 278,20 186,06
66/0001/0014 - CONTRIBUTI ASSOCIATIVI 6.676,75 . 648144
B6/0001/0022 - ALTRI COSTI INDEDUCIBIL 0,00 4.371,47
66/0001/0025 - IMPOSTE E TASSE INDEDUGIBILI 8,243,20 9.182,82
66/0001/0026 - ALTRE IMPOSTE E TASSE DEDUC. 6.054,18 7.654,81
66/0001/0027 - TASSA COMUNALE PUBBLICITA 91,00 81,00
66/0001/0028 - ACCISA IMP. FOTOVQLTAICC ) 1.043,24 . 0,00
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66/0001/0033 - DIRITTI CCIAA

66/0001/0034 - AMMENDE E MULTE

65/0001/0105 - EROGAZIONI LIBERALI
65/0001/0223 - TASSA CIRCOLAZIONE AUTOMEZZI
66/0001/0224 - TASSA GIRC, AUTOM. INDEDUCIB.

AT TE )

e ey

ECOOT500 15
ECONS00a a
ECO01500b b .
ECO01500c ¢

ECOR1S00 15

EQO01600 16
ECO01600a a

EC001600at a1
ECO01800a2 a2
ECO01600a3 a3
ECOD16008d a4

ECO0te00b b
EC001600c ¢
ECO01800d d
ECC01600d  di
ECOO760002 o2
ECO01600d3 d3
ECO0160004 d4

ECGHE00 76

ECO01700 7
EC001700a
EC001740b
EC001700c
ECC03700d

a0 oo

EC001700e
ECO01700f f
ECD01700g g
ECO01700 17

EC001702
G000

Epritror=t

It T e

ED0S7800 18
ECD01800a a
EDO0MB00 b
EDOOIBOGE o

EDOG1800 18

EDRO1900 19
ED00190Ca a
ED00190Ch b

EQO01900c ¢
EDD01900 9

e

Provent] da parfecipazioni in;
imprese controllate
imprese collegate
altre imprese’
TOTALE Proventi da panecipazioni in:

Allri provenli finanziari:
proventi fin. da crediti immobilizz.
da imprese controllate
da imprese collegate
da controllanti
da alfri
69/0002/0003 - INTERESS! ATTIVI DIVERSI
prov finanz.da titoli(non part.Jimmobilizz.
prov.finanz.da titoli(non part.Jattivo circ.
proventi finanz. diversi dai precedenti
da imprese controllate
da imprese collegate
da confrollanti
da allri .
B89/0002/6001 - INTERESSI ATTIVI V/IBANCHE
TOTALE Altri proventi finanziari:

interessi e aitri aneri finanziar da:
debiti verso imprese confrollate
debiti verse imprese collegate
debill verso controltanti
debili verso banche
62/0002/G008 - SCONT| PER PAG. PRONTA CASSA
69/0003/0001 - INTERESS! PASSIV] VIBANCHE
69/0003/0004 - INTER.PASS.SU MUTUIFINANZ.
69/0003/0021 - INTER.S/ RATEIZZ IMPOSTE/TASS
debili per obbligazioni . :
altri debiti
onerl finanziar diversi

TOTALE interessi e alfi oneri finanziari da:

Utili

Rivalutazioni:
dl partecipazioni
di immobilizz, finanz. non partecip.
di titoli iscr. att. circ. non partecip,
TOTALE Rivelutazioni:

Svalulazioni:
di partecipazioni
di immoabilizzaz. finanz. non parecip.
di titoli [scr. atk. circ. non partecip.
TOTALE Svalutazioni:

Esercizio

%

2010/0 200870 Differenza | goociam,
1.805,46 2 784,46
170,40 562.98
0,00 100,00
1.605,37 2.361.40
605,88 0,00

0,00
6,00
0,00
0,00
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
13.125,00 0,00
18.125,00 0,00
0,00 0,00
0,00 0,00] -
0,00 0,00
0,00 0,00
0,00 0,00
0,00 0,00
15,24 408,71
15,24 D67
13.140,24 406,71
0,00 0,00
0,00 0,00
0,00 0,00
94.910,55 72.471,08
0,00 439,52
24.244,07 32.861,35
70.550,20 37.205,67
116,28 1.963,54
0,060 0,00
0,00 0,00
0,00 0,00
84.910,55 72.471,08

0,00
0,00
0,00
0,00

0,00
0,00
0.00
0,00

0,00
0,00
0,00
0,00
13.125,00

0,00
0,00
0,00
0,00
0,00
0,00
-391,47

12.733,53

0,00
0,00
0,00
22.439,47

0,00
0,00
0,00
22.430,47

0,00
0,00

-96,25

3.130,86

30,96
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plusvatenze da alfen.{non tientrant n.5)

81/0001/00071 - PLUSVALENZE DA ALIENAZIONE

altn provenii straord. (non rientr. n. 5)

81/0001/0003 - SOPRAVVENIENZE ATTIVE
TOTALE Proventi straordinari

Oneri straordinari
minusv. da allenazion {non rientr. n.14}
81/0062/0001 - MINUSVALENZE DA ALIENAZIONE
-imposte relative a esercizi precedenli
81/0062/0003 - SOPRAVVENIENZE PASSIVE
altri oneni straordineni
TOTALE Oneri stracrdinari

EONERES TR AR BINARE:

imposte redd. eserc.,correnti differite, anticipate
Imposte corrent
82/0001/0003 - IRAP D'ESERCIZIO
imposte differtle (anticipate)
51/0001/0014 - IMPCSTE PREPAGATE
TOTALE Imposte redd. eserc.,correnti, differite,anlicipate

Utlle (perdite} delfesercizio

Codice fiscale 02190580247

Partita IVA
Num, R.E.A

02190580247

Esercizio

2010/

2009/0

Differenza

110,00

110,00}

329.230,99
329.230,98
320.340,99

2.111,04

211,04

624067
6.249,67

§,00
8.360,71

27.866,00
27.896,00
-187.666,00
-187.666,00
-159.770,00

45291261

-321.686,00
-321.686,00
-313.237,060

-897.861,69

90,00
90,00
5.807,57
5.807.57
5.897,57

63,82
63,82
77.055,54
77.055,54
©o000
77.119,36

8.449,00
8.449,00

20,00
32342342

323.443,42

2.047,22
-70.805,87

0,00
-68.758,66

19.447,00
134.020,00
153.467,00

544.948,08

230,18
41,56
48,99

-54,61
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Nota integrativa al bilancio al 31/12/2010

Struttura e contenuto del bilancio

“Signoeri Soci,

il bilancio che Vi invittamo ad approvare & sfafo redafto secondo le dispasizioni del Codice Civile sulla
materia. In particolare, il presente bilancio & conforme al deftato degli articoli 2423 e seguenti del Codice

" civile, come risulta dalla presente nota integrativa, redatta ai sensi dell'articolo 2427 del Codice civile, che

costituisce, ai sensi e per gli effetti dell'articolo 2423, parte integrante del bilancio d'esercizio.

Criteri applicati nella valutazione delle voci di bilancio

La redazione del bilancie d'esercizio & stata attuata osservando le disposizioni normafive contenute nel
codice civile, opportunamente integrate dalle raccomandazioni formulate dai Principi Contabili emanati dai

Consigli Nazionali dei Dottori Commercialisti e degli Esperti Contabili e dall'Organisme italianc di contabilita
(C.I.C.).

Sono stati, in particolare, osservati i seguenti principi generali;

¢ la valutazione delle poste iscritte & stata prudentemente compiuta in prospettiva di una regolare
continuita aziendale e tenendo conto della funzione economica di ciascuno degli elementi dell’attivo
e del passivo;

* i componenti posmw e negatlw di reddito sono stati considerati per competenza, indipendentemente
dalla data di incasso o di pagamento, escludendo gli utili non realizzati alla data di bilancio e
tenendo conto dei rischi e delle perdite maturall nellesercizio, anche se divenuti noti
successivamente.

| pid significativi criteri applicati, secondo quanto previsto dall'art. 2426 del codice civile, nella valutazione
delle voci di bilancio al 31 dicembre 2010, sono i seguenti:

Immobilizzazioni immateriali --

‘Bono iscritie al costo di acquisto o di produzione, inclusivo degll oneri accessori, ed ammortizzate

snstematlcamente per il periodo della loro prevista utilita futura,

Immobilizzazioni materiali —

Le immobilizzazioni materiali sono iscrilte al cosio di acquisto, comprensnvo degli oneri accessori, Le
immobilizzazioni materiali sono state rivalutate con legge 31 novembre 2000 n. 342. |l costo &
sistematicamente ammortizzato in ogni esercizio, a quote costanti, mediante l'applicazione di aliquote

- economico-tecniche, determinate in relazione alle residue possibilita di utilizzo dei cespiti. Per i beni acquisiti

in corso d'esercizio, i'aliquota di ammortamento & forfetariamente ridotta alla meta, per considerare il minor
utiizzo del bene. Le aliguote applicate, inoltre, sono riepilogate nella tabella riportata al termine del
paragrafo. L'immobilizzazione che, alla data di chiusura del'esercizio, risulti durevolmente di valore inferiore
al costo, diminuito del’ammortamento gia contabilizzato, viene svalutata in misura corrispondente. Nel caso
in cui negli esercizi successivi le motivazioni de!la svalutazlone vengano meno, Iongmarro valore e
ripnstlnato




Codice Descrizione voce %
Fabbricali strumentali destinali alfindustria: riguardano | costi relativi
Bl 1 altirmobite in leasing che sono sopraggiunt dopo la stipula del in base alta durata del contratto di feasing
coniratta.
Bil,2 Impianti & macchinario;
- impianto fofovolfaico In base alla durata de! contratio di leasing
- impianti 5% - 10%
- macchinari 7,50%
BI,3 | Attrezzature industriali e commerciali 12,50%
Bil,4 | Allre immobilizzazioni
- autovetiure 25%
- costruzionf feggere 10%
- macchine eletfroniche . 20%
- mezzi of trasporte Infernc 20%
- mobilf 12%

Immobilizzazioni finanziarie —

Le partecipazioni sono valutate con il metodo del costo. Il valore di iscrizione in bilancio & determinato sulla
hase del prezzo di acquistc o di soitoscrizione del valore attribuito ai beni conferiti. Il coste viene ridotto per
perdite durevoli di valore. & valore criginario viene ripristinate negli esercizi successivi s& vengono meno i
motivi della svalutazione effetiuata. | crediti immobilizzati sono iscritti secondo il valore di presumibile
realizzazione. Le azioni proprie sono state valutate al costo di acquisto. Non & stata effettuata alcuna
svalutazione per perdite durature di valore.

Operazioni di locaziong finanziaria (leasing) -

Le operazioni di locazione finanziaria sono rappresentate in bilancio secondo il metodo patrimoniale,
contabilizzando a conto economico i canoni corrisposti secondo 11 principio di competenza. In apposita
sezione della nota integrativa sono fornite le informazioni complementari previste dalla legge, relative alla
rappresentazione dei contratti di locazione finanziaria secondo il metodo-finanziario.

Crediti —
Sone esposti al presumibile valore di realizzo.

Dispanibilita liquide —
te disponibllita liquide, rappresentate dai saldi attivi dei depositi e dei conti correnti e dalle consistenze in
denaro ed in altri valori in cassa, sono iscritte per it loro effettive importo.

Ratei e risconti —
Sone stati determinati secondo il criterio dell'effettiva competenza temporale dell'esercizio.

Rimanenze —

Le rimanenze di materie prime, sussidiarie e di consumo e di merci, ai sensi del comma 10, dell’art. 2426 del
Codice civile e sulla base del Principio O.1.C. n. 13, sono iscritte al minore tra il costo di acquiste o di
produzione ed il presunto valore di realizzo desumibile dallandamento del mercato, applicande il metodo
FIFO e costo specifico. I costo di acquisto & il prezzo effetfive d'acquisto, pill gli oneri accessori. Per costo di
produzione si intende d costo di acquisto, come precedentemente definito, pit le spese industriali di
produzione o di trasformazione; esso, pertanto, include tutti | costi direiti (materiali e manao d'opera) ed i cosfi
indiretti ragionevolmente imputabili (spese generali di produzione). Il vslore di presunto realizzo &
determinato in base ai prezzi di vendita nel corso defia normale gestione, considerando i cosii di

completamento e le spese dirette di vendita. | prodotti in corso di lavorazione ed i prodoti finiti sono va[utah

su[[a base dei costi, come. mnanZI definiti, effettlvamente sostenuti alla data di b!lancso. .




Fondi per rischi ed oneri --

La voce accoglie gli stanziamenti destinati a coprire perdite o debiti di natura determinata, di esistenza certa
o probabile, dei quali fuitavia alla chiusura dell'esercizio sono indeterminati o lammontare o la data della
sopravvenienza.

Trattamenio di fine rapporto per lavoro subordinato -
Il trattamento di fine rapporto viene stanziato per coprire la passivitd maturata nei confronti dei dipendenti in

conformita alla vigente legislazione ed ai confratti collettivi di lavoro.

Debiti —
Sono ritevati al loro valore nominale.

Riconoscimento dej ricavi — :
| ricavi delle cessioni di beni e delle prestazioni di servizi sono riconosciuti secondo il criterio della .
compelenza {emporale. :

Imposte sul reddito delf'esercizio —
Sono iscritte in base alla stima del reddite imponibile conformemente alla normativa fributaria in vigore.

Dati sull'occupazione
(Rif. art. 2427, primo comma, n. 15, C.c.)

L'organico aziendale al 31.12.2010 era cosi suddiviso:

— : & 3 ~45 R =2

Impiegati 9 12
Operai 38 35
Altri 1 1 Y
Totali 53 53

Il cantratto nazionale di lavoro applicato & quello del setiore dell'industria Confapl metalmeccanico.

Altre informazioni

Modifiche dei criferi di velutazione e deroghe ai sensi dell'art. 2423 comma 4.
Si precisa ¢he nell'allegato bilancio non si & proceduto né a cambiamenti di criteri di valutazione rispetto
. all'esercizio precedente né a deroghe ai sensi del quarto comma dell'art. 2423,

- Comparabilita delle voci defio stato patrimoniale e del conta economico ai sensi dell'art. 2423 ter comma 6
Le voci dello stato patrimoniale e del conto economico sono comparabili con quelle deil'esercizio
precedente.

Adozione dell’Euro come moneta di conto e bilancio
"I presente bilancio viene redatto e pubblicato in Euro, con esposizione dei saldi contabili espresst in unita di
Euro, senza decimali, secondo il criterio cosiddetto dellarrotondamento, gon imputazione delle differenze,
per quanto concerne lo Stato patrimoniale, ad apposita riserva del patnmomo netto e, per quanto concerne il
: conto economlco frai componentn straordinari di reddito. -

Commentl alle gnncmah voci dell’ attWO

= ﬂé) ‘st,m pho




Immobilizzazioni immateriali

Le movimentazioni delle immobilizzazioni immateriali sono riepilogate nella tabella di seguito riportata (in

unita di Euro):

Vari

{ immabilizzazioni immater
DR S D e S T

Costi di impianto e di ampliamento - -
Casli di ricerca, sviluppo e pubblicita 305.918 31.001 114.634 222.285
Diritll bravatto e utitizzo op. Ingegno 302.168 105.362 43.217 364.213
Concessioni licenze, marchi e ditt - -
Awlamento - -
Immaobilizzazioni in corso - -
Altre 19.780 17.244 11.420 25.604
TOTALE 627,866 |  153.607 169.371 612.102

| fondi relativi alle immobilizzazioni immateriali scno portati a diretia diminuzione delle rispettive attivita,
come richiesto dall'art. 2435 bis comma 2 codice civile.

Pescrizione delle movimentazioni riportate in tabella:

» Costidi ricerca, sviluppo e pubblicita: I'incremento di Euro 31 .061 & relativo a costi di ricerca e sviluppo.

in particolare:

- @& stato effettuato o studio di fattibilita per irasformatori per ¢limi tropicali;
- @ stata ampliata la gamma dei prodofti inglabati in resing;
- @&stata sviluppata la parte tecnica di una particolare reattanza raffreddata ad acqua.

Tuite le attivita sono stafe attivate a fronte di richieste provenienti dal mercato ed avranno un ritorno in
termini di ricavi nef prossimi esercizi.

o Dirifti brevetfo ind. e ufilizz. op. ing.: 'incremento di Euro 105.362 & relativo alla implementazione in

azienda di nuovo programma gestionate e di controlle dellf'impianto automatico di produzione.

In particolare 1 costi sono cosi suddivisi:

€. 88.397,57.

licenze software per €. 2.099,70;
cosfi di sviluppo addebitati dalla casa di software per €. 14.864,73;
sviluppo interno di pacchetti software di interfaccia e personalizzazicne degll applicativl standard per

» Alire: lincremento di Euro 17.244 & relativo ai costi di riorganizzazione in logica “LEAN" di due reparii
produttivi. II risultato & un miglioramento dellefficienza produttiva dei reparti stessi, con le conseguenti
riduzioni di costi il cui beneficlo si protrarra nel prossimi anni. il progetto & stato supportato da consulenti
esterni specialisti in materia.

immobilizzazioni materiall

Le movimentazioni delle immobilizzazioni materiali sono riepilogate nella tabella di seguito riportata (in unita

di Euro):

'

fetny e

Terrent e fabbricati

-Variazioni immobilizzazioni materiali
7 e PR e T R

-1 Implantt e macchinari

1.798.005

210.468

1.609.668

Attrezzature ind i e comm .k

268.396

68,544

213.156




Alfre immobilizzazionl 232177 1.170 2112 55.981 175.254
Immobitizzazloni in corso 91.281 91,2814 -
TOQTALE 2.443.128 37.015 93.393 346.787 -{ 2.039.963

Descrizione delle movimentazioni riportate in tabella:

+« Terreni e fabbricati: I'incremento di Euro 1.500 & relativo a manutenzioni incrementative relative al
cancelio di ingresso ed al piazzale antistante gli uffici.

» Impianti e macchinari. Vincremento di Euro 21.041 & relativo alle seguenti voci:

- aequisto di nuove attrezzature per migliorare Pefficienza di una macchina avvolgitrice per €. 10.660;
- migliorie su impianti esistenti per €. 2.149;
- spese inerenti all'acquisto di impianto fotovoltaico per €. 8.231.

» Altrezzature ind.ii e comm.li: Vincremento di Euro 13.304 & relativo per € 2.876 all'acquisto di una
bilancia conta pezzi e per Ia differenza all’acquisto di stampi e forme per la produzione.

o Alre -immobilizzazioni: I'incremento di Euro 1.170 e i decremento di Euro 2.112 riguardano,
rispetlivarmente, 'acquisto e la dismissione di macchine elettroniche d'ufficio. ‘

» [Immobilizzazioni in corso: il decremento di Euro 91.281 & dovuto a nota di accredito emessa dal
costruttore deli'impianto fotovoltaico per acquisto del medesima da parte di societa di leasing.

Immobilizzazioni finanzlarie

- Le movimentazioni delle immobilizzazioni finanziarie sono riepilogate nella tabella di seguito riportata (m
unita di Euro):

Varfazioni immobilizzazioni finanziarie

Valoreirion crament: crem :
aasrasmanizialenadidelllecéraizios gdell eserczios):

EUNE i i

BESCrZ B
Ao Ieserciziosrdelllesercizloy

Partecipazioni in imprese confrollate

Parteclpazioni in imprese collegate

Partecipazioni in altre imprese

Crediti viimprese conirollate - -

Credili viimprese collegate - -

Crediti v/imprese controllanti - -
Credifi v/altri 6.326 1.582 4.744
Altri titoli - -

450.000

Azioni proprie 450.000

TOTALE 456.326

1.582 - 454.744

Descrizione delle mavimentazioni riportate in tabella:

» Crediti v/alfri: sono costituiti da Depositi cauzionali per Euro 205, da Partecipazioni in altre |mprese per
- Euro 2.228 e da Depositi cauzionali imballi per Euro 2.311. Il decremento di Euro 1.582 & relativo a
" ‘Depositi cauzionali imballi per resi.

» Azioni proprie: in conformita alie disposizioni di legge Ia percentuale & net limite fissato dagli articoli 2357
. e 2357 bis del Codice civile e fra le voei del patnmomo netto é stata costituita apposita riserva
' :ndlspomblle di pari importo.




Rimanenze

Le rimanenze, pari ad Euro 1.481.847, sono distinte nelle componenti indicate nella sottostante tabella ed
evidenzianoc le variazioni ivi rappresentate (in unita di Euro}:

1) Materie prime, sussidiarie e di consumo € 1.074.038 -€ 170.067 € 903.971

2) Prodotii in corso di lavorazione & semilavorati € 153.451 €48.181 € 201.632

3) Lavori in corso su ordinazione €0 €0 €0

4) Prodotti finiti & merci € 780.920 <€ 404.676 € 376.244

5} Acconti €0 €0

TOTALE € 2.008.409 -€ 526.562 € 1.481.847
Crediti

La voce in oggetto risulta cosi composta (in unita di Euro):

&

Crediti verso clienfi 2.618.040 1.540.647 4.158.687
Crediti tributari 146.426 -103.632 42.794
Crediil per imposte anficipale 321.686 187.666 509.352
Crediti verse altr 9.830 1393.851 143.681
TOTALE 3.095.982 1.758.532 4.854.514

Descrizione delle movimentazioni riportate in tabella:

Crediti verso clienti: | crediti verso clienti ammontano ad Euro 4.158.687, al netfto di Euro 44.213 a titolo di

fondo svalutazione crediti, iscritto nello stato patrimoniale a diretta diminuzione det crediti medesimi e
congrio in base ad una analisi del rischio di inesigibilita. 1 medesimi sono relativi a crediti derivanti dalle
normali operazioni commerciali svolte daila societa.

Crediti fributfari: | crediti tributari sono costituiti da Crediti verso F'Erario per Ires per Euro 33.647, da
Crediti verso V'Erario per lrap per Euro 2.000, da Crediti verso I'Erario per lva per Euro 5.521 & da altri
Crediti verso I'Erario per Euro 1.626.

Crediti per imposte anticipate: Le imposte anticipate ammontano ad Euro 509.352. Le movimentazioni

della voce sono riepilogate nella tabella che segue.

Saldo credito per imposte anticipate 2008 321 .686.
Accantonamento Ires anticipate 67.100
Accantonamento Ires anticipate su perdiie fiscali 117.531
Accantonamento irap anticipate 3.035
Stomo eccaedenza per cambio aliquota Ires o
Storno eccedenza per camblo aliquota irap -
Saldo credito per imposte anficipate 2010 509.352

Le imposte anticipate ammontano ad Euro 509,352 ¢ sono relative, per Euro 380.854 a perdite fiscali
riporiabili ai fini fiscali, per Euro 69.318 a riprese fiscali per inferessi passivi ex art. 96 del DPR 917/886,
per Euro 50.445 a canoni di leasing eccedenti i limite fiscale (quota IRES ed IRAP di terreno facente
parte di leasing immobiliare), per Euro 8.250 a Fondo svalutazione creditl tassato ed, infine, per Euro 485



a contributi associativi non corrisposti,

» Crediti verso aliri: sono formati per €. 7.043 da crediti verso Sorgenia, per €. 41.164 da anticipo fatture
ltalia, per €. 67.500 da diritte di opzione su riacquisto azioni da parte di D.P.F. Stl, per €. 2.040 da credito
su assicurazione rc prodotti, per €. 26.025 da credito per contributo GSE impianti fotovoltaici, per €. 90 da
credito inail per anticipo su infortunio.

il saldo dei crediti & cosi suddiviso secondo le scadenze:

“Credti verso clieni "~ 4.158.887

0 8] 4.158.687
Crediti tributari 42.794 0 0 42.794 |
Crediti per imposte anticipate 509.352 1] 0 500.352
Crediti verso aitr] 143,681 1] 0 143.681
TOTALE : 4.854.514 [1] a 4.854.514

L'adeguamento del valore nominale dei crediti ai valore di presunfo realizzo & stafo ottenuto mediante
apposito fondo svalutazione crediti che ha subito, ne! corso dell'esercizio, le seguenti movimentazion:

Saldo al 31/12/2009 30.000 4.339 34.338
Uillizzo nell'esercizio -2.070 Q -2.070
Accantonamento esercizio 11.944 | 0 11.944
Saldo al 31/12/2010 39.874 4.339 44.213

Clienti Italia (comprese ricevute SBF) 2.689.209

TOTALE - 4.184.650

" Disponibilita liquide _
La voce in oggetto risulta cosi composta (in unita di Euro):

1) Depost bancari e postall B B TR T E E 1214
2) Assegni ] o 0

3) Denaro e valori in cassa 1.505 -1.049 456
TOTALE : 22.667 -20.997 1.670

Ratei e risconti attivi
La voce in oggetto risulta cosi composta (in unita di Euro):




2) Risconti attivi 166.282 -30.466 135.816
3) Disagglo su prestiti 0 1] 0
TOTALE 170.672 -34.856 135.816

La composizione dei risconti attivi & riepilogata nella sottostante tabella (in unita di Euro):

nnri ) 6.691 3.330 10.021
Spese telefoniche 534 534
Maxlcanoni leasing 118,544 116.544
Sepvizl diversi commercisli 102 102
Assicurazionl 8313 8.313
Manutenzioni 213 213
Balli 89 89
TOTALE 15.942 119.874 135.816

Commenti alle principali voci del passivo e pafrimonio netto

Patrimonio netlc

La movimentazioni delle poste di patrimanio netto avvenute nel 2010 sono riepilogate nella tabelia di seguifo
riportata (in unita di Euro):

e

Capitale 000.000
All Riserva da savrapprezzo delle azioni 300.000 300.000
Alll Riserve di rivalutazione i)
AlV Riserva legale 126.227 126.227
AV Riserva per aziont proprie in portafoglio 450.000 450.000
AVl Riserve statutarie a
AVl Altre riserve 1.294.100 2 1.284.088
AV Uthi {perdite) portati a nuovo 997.861 -097.361
AIX Utile (Perdita) dell'esercizio -897.861 097.861 452.910 -452.910

Totali 2172466 1.719.554

Il capitale sociale é cosi composto:

Azigni Ordinarie

Totale

1.000.000




A

La voce "Altre riserve” & composta esclusivamente dalla Riserva Stracrdinaria.

Le poste del patrimonio netio sono cosi distinte secondo lorigine, la possibilitd di utilizzazione, la
distribuibilita e 'avvenuta utilizzazione nei ire esercizi precedenti (articolo 2427, primo comma, n. 7-bis,

C.c.y

Capitale 1.000.000 { B

Riserva da sovra. delle azioni 300.000 [ A B

Riserva legale 126227 | B 126.227

Riserva per azioni proprie 450.000

Altra fisarve 1204088 | A,B,C 1.071.813 331.400
Utili (perdite) portat! 2 nuove A B,C -997.861

Totale 200179 331.400
Quota non diskibulblle 126.227

Residua quota distribuibile 73.952

(*} A: per aumento di capitale; B: per copertura perdite; C: per distribuzione ai soci

La quota disponibile delle Altre riserve risulta ridotta in quanto nell'attivo dello Stato patrimoniale della
societa 'sono iscritti residui costi di ricerca, di sviluppo e di pubblicita aventi_utilita piuriennale pari ad Euro
222.285, in relazione ai quali l'art. 2428, co. 1, n. 5), ¢.c., dispone che, fino a quando l'ammortamento dei
predetii costi non & completato, “possono essere distribuiti dividendi solo se residuano riserve disponibili
sufficienti a coprire 'ammontare dei costi non ammortizzati™.

Fondi per rischi ed oneri

La voce in oggetio risulta cosi composta (in unita di Euro):

AR R

| e T T

(EEER ohiistenza SRR
L e e 317/ e e o
Fondi per trattamento di quiescenza ed obbligh! simili 0 0 0
Fondi per imposie 0 0 0
Altri fondi 270.476 -269.282 1.194

La voce "Altri Fondi” & costituita dal Fondo FIRR.
A La variazione in diminuzione & dovuta allo storno del Fonde TFM amiministratori.

_Trattamento di fine rapporto di lavoro subordinato

La movimentazione nel corso dell'esercizio risulta la seguente (in unita di Euro):

Fondo TFR personale dipendente 308,332
Fondi pensione integrativa 8.547 2787 11.344
317.879 30.328 348.207

1 TOTALE

La variazione in oggetto risulta composta come specificato nella tabella sotto riportata (in unita di Euro):




Rivaiutazione anno corrente 8.085
Accantonamento TER esercizio 79.874
Utilizzo TFR per cessati {-) _ (4.672)
Utilizze TFR per acconti (-} (54.867)
Imposta sostitutiva rivalutazione TFR {-) (889)
Consistenza 31/12110 336.863
Debiti

La movimentazione nel corso delfesercizio risulta la seguente (in unita di Euro):

] [i]
Obbligaziont convertibili 0 1] 0
Debiti verso soci per fin.ti es. entro es. 0 0 a
Bebiti verso socl per findl es. oltre es. 0 0 0
Debiti verso banche es. entro es 596.268 606.574 1.302.842
Debiti verso banche es. oltre es 3.553.992 -827.279 2.726.713
Debiti verso altri inanziatori es. entro es 0 3.297 3.297
Debiti verso allsi finanziatori es, olire es 0 0 0
Acconti es. entro es. ’ 0 . 6,780 6.780
Acconti es. oftre es. 0 0 0
Debiti verso fomitori es. entro es, 1.472,513 1.332.600 2.805.113
Debiti verso fornitori es. olire es. 0 0 0
Debiti rappresentali da titali di credito es. entro s, 0 0 0
Debiti verso imprese controliate es. entro es. i} 0 0
D10 Debiti verso imprese collegate es. entro es. 0 o 0
D11 DPebitl verso imprese controilanti es. enfro es. o] 0 0
b2 Debiki tributari es. entro es. 91.130 55.585 146.715
D13 Debitl verso istituti di previdenza e di sicurazza sociale es. entro es. 20.829 108.618 190,447
D14 Altri debiti es. entro es. 166.371 147.734 304.105
Totali 6.061.103 1.433.909 7.485,012

Descrizione delle movimentazioni riportate in tabella:

+ Debili verso banche es. entro es.

La voce in esame evidenzia la variazions delfindebitamento nei confronti degli 1stituli di eredito esigibile entro Pesercizio
SuCCessivo.

« Debiti verso banche es. oltre es.

Il saldo della voce in esame, relativo all'indebitamento nei confronti degli Istituti di credito esigibile oltre V'esercizio
successivo, & pan a 2.726.713 e sl riferisce a mufui chirografari.

»  Acconti es. entro es.
La voce in esame, pari ad € 6.780, evidenzia gli acconti ricevuti da clienti.

+ Dehiti verso foritori es. entro es.

La voce in esame, pari ad € 2.805.113, evidenzia i debiti nei confronti dei fomitori alia, UE ed Extra-UE ed i debiti per
fatture da ricevere.

s Debiti tributari es. entro es.
La voce In esame evidenzia debiti verso |'Erario per Imposta sostitutiva sul Tfr per Euro 267, per Ritenute di lavaro

autenomo per Euro 4.318, per Ritenute di lavoro dipendente per Euro 135.270, per Ritenute su compensi amministratori
per Eurc 6.218 ed altri debiti tributari per Euro 641,

«  Debiti verso istituti di previdenza e di sicurezza sociale es. entro es.
La voce in esame, di ammontare pari ad Euro 199.447, evidenzia debiti verso Enti previdenziali ed inforiunistici.




»  Altii debiti es. entro es,

La voce allri debiti, di ammentare pari ad Euro 304.105, & relativa a debitl verso dipendenti per refribuzioni per un
importo di Euro 178.822, a ratei ferie per un importo di Euro 121.767 ed, infine, ad altri debiti per Eurc 3.516.

li saldo dei debiti & cosi suddiviso seconde le scadenze:

Obbligazioni (1] 0 0 0
Obbligazioni convertibili 0 0 0 0
Debiti verso soci per fin.ti 0 0 0 0
Debiti verse banche 1.302.842 2.726.713 0 4.029.555
Debiti verso altri finanziatori 3297 V] 0 3.297
Acconfi . 6.780 0 0 8,780
Debiti verso fornitori 2.805.113 0 0 2.805.113
Debiti rapprasentati da titoli di credito 1] 0 0 0
Debili verso imprese confroliate 0 0 0 0
Debili verso imprese collegata 0 0 o 0
Debifi verso imprese controllanti 0 0 0 0
Debiti tributari 148.715 0 0 146.715
Debili verso istituti di previdenza e di sicurezza sociale 189,447 0 0 189.447
Altri debiti 304.105 1] 0 304,105
Totali 4.768.299 2.726.713 0 7.4956.012

Ratei e risconti passivi

La movimentazione nel corso del’esercizio risulta Ia seguente {in unita di Euro):

SR

A e

Risconti passivi - - -

Ratei passivi 3.127 13.663 16.690
TOTALE . 3127 13.563 16.680

La composizione delie voci & la seguente:

Assicurazicne 3.130
Assicurazione crediti 13.560
TOTALE 16.690

Ulteriori informazioni riguardanti i conti ¢’ ordine

Le altre garanzie personali prestate si riferiscono a fideiussioni a favore dei soggetti indicati nella tabella

oltre riportata:

Danieli automation Spa ‘ o ( 20.060
‘| Sms Demag Spa {10% messa in funzione impianto) . 164.940
Sideridraulic system Spa 32.500
TOTALE 217.440




Conto Economico

A) Valore della produzione

Ricavi vendite e prestazioni 6.944.231 9.134.214 2,189,983
Variazioni rimanenze prodotti -100.999 -341.254 -240.255
Variazioni lavar in corso su ordinaziong 0 0 0
Incrementi immobilizzazioni per lavori interni 213.746 136.643 -77.103
-| Altri_ricavi e proventi 85.740 ...74.273 -11.467
TOTALE 7.142.718 9,003,876 1.861.158

Ricavi per categoria di attivita

R M"iii’ff":i PR

e 3l T -ac.g.wx e et 3 i
Vendlte mercl 1.016.466 1.374. 245 -357,779
Vendite prodoiti 8.007.297 5.452.112 2.555.185
Vendite accessori 16,824 84,150 -47.226
Prestazioni di servizi 30.208 38.274 -8.066
Altre 137.583 101.180 36.403
TOTALE 9.208.488 7.029.971 2.178.527

Ricavi per area geografica;

ltalia

4. 961 295

Estero 4,172,919
TOTALE 8.134.214

B} Costi della produzione

1azi
8.305.806 9. 855.765 1.549.959
Materie prime, sussidiarie e mercl 3.711.187 5.613.091 1.901.884
Senvizi 1.060.263 1.055.528 5.266
Godimento di beni di terzi 523.787 286.757 -237.030
Salari a stipendi 1.236.803 1.498.258 261.455
Oneri sociali 386.215 | 473.488 87.273
Trattamento di fine rapporio 101.502 _ '1 16.941 15.438
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Trattamento guiescenza e simili 2.910 2.697 -213
Altri costi del personale 2.440 5.343 -4.097
Ammortamento Immobilizzazioni immateriali 135.283 181,166 45.883
Ammartamento Immobilizzazioni materiali 336.059 334.894 -1.068
Altre svalutazioni delle immobilizzazioni 0
Svalutazioni crediti atiivo circolante 34.339 11.844 -22.395
Variazione rimanenze materie prime 681.905 185.307 -496.598
Accantonamento per rischi 0
Altri accantonamenti 576 1.035 459
Oneri diversi di gestione 85.528 89,217 -6.311
TOTALI 8.305.807 9.855.767 1.549.960

C) Proventi e oneri finanziari

SRS e

065)

ENANazIonIE

Da crediti Iscritti nelle immobiizzazioni

Da fitoli Iscrifti nelle immobilizzazioni

Da titoll Iscritti nell'attivo circolante

Proventi divers! dai precedent 13.140 407 12.733
{Interessi e altri oneri finanziar) {84.911) {72.472) - {22.439)
Utili {perdite) su cambi

TOTALI (81.771) {72.065) {5.706)

Altri proventi finanziari

I *‘D.ew T

| interessi su obbligazioni

Interessi su titoll

Interessi bancari e postali

15

Interessi su finanziamenti

Interessi su credili commerciali

Altri proventi

13.125

13.125

Arrotondamento

TOTALIL

13.140

Gli altri proventi costituiscono il corrispettivo previsto dall'opzione di riacquisto delle azioni Euroelettro Spa

dovuto dalla societa Dpf Srl.

Interessi e aitri oneri finanziar]

RS TR T

F_ escriziohe

Interessi su obbligaziond

] Interessi bancari 24.244 24.244
Interessi fornifori 118 116
Interessi Medio Credito 70.550 70.680
Sconti 0 oner finanziari
TOTALI 84,910 84.910
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D} Rettifiche di valore di attivita finanziarie

E) Proventi e oneri straordinari

(75.945) | 306.925
B AR 00 N2 009 e anaont
Varie 110 {(1.068)
Sopravvenienze altive 329231 Q 329,231
TOTALE PROVENT! 329.341 1.178 328.163
Sopravvenienze passive (6.250) (77.056) 70.806
Varie (67 67
Minusvalenze da alienazioni ) {2.111) 0 {2.111)
TOTALE ONERI (8.361) (77.123) 68.762
TOTALI 320.980 {75.945) 396.925

Le sopravvenienze attive sono costituite principalmente dalle storno del fondo TFM accantonato in anni
precedenti per rinuncia da parte degli amministratori per un ammontare pari ad €. 269.739 e dalla rilevazione
degli interessi sul diritto di opzione per riacquisto azioni da parte di Dpf sr per €. 54.375.

Imposte sul reddito di esercizio

i 7 ;
Wmposte correnti: 27.896 B.449 19.447
RES 0 0 0

IRAP 27.886 8.449 19.447
Fmposte differite fanticipate): -187.666 -321.688 . 134.020
IRES 184,631 -321.686 137.055
IRAP -3.085 0 -3.035
TOTALI -159.770 -313.237 153.467

Sono state iscritte le imposte di competenza dell'esercizio.
Nel seguito si espone la riconciliazione fra 'onere teorico risultante dal bitancio e l'onere fiscale teorico:

Riconciliazione tra onere fiscale da bilancio ¢ onere fiscale teorico (IRES)

; SCr i FAIOT
Risultato prima delle imposte i (612.681)
Onere fiscale teorica (%) 27,5%




Diiferenze temporanee deducibili in esercizi successivi:
Inferessi passivi ex art 96 DPR 917/88 133.621 36.748
Contributi asscciativi non comispostl 1,765 485
Perdite fiscall riportabili 427.387 117.531
Leasing eccedenti limite fiscale (quota IRES) 94,576 26.008
Differenze che non sl riverseranno negli esercizi successivi
Interessi passivl indeducibili per ROL 133.621
Carburantiflubrificant 4.498
Assicurazioni auto . 1.235
Manutenzione automezzi di proprieta 2.868
Tassa circolazione automezz| 608
Noleggi autovetiure 1.441
Pedaggi autostradali 1.053
Ammaortamento autovetiure 4.352
Ammortamenti telefonia 87
* Accantonamento FIRR 1.035
Spese telefono cellulare : 4.882
Spesa felefoniche 1.576
Quota leasing terreno 11.222
Impaste e tasse indeducibili 8.943
Ammende e multe 170
Sopravvenlenze passive 6.250
Quote associative non pagate nell'esercizio : 1.765
10% dell'lrap versata nel 2010 {310)
IMPONIBILE FISCALE {427.387)

Determinazione dell’imponibile IRAP

Onere fiscale teorico (%) 3,9%
Differenze temporanee deducibill in esercizi successivi:

Leasing eccedenti limite fiscale (quota IRAP) 77.820 3.035
Differenze che non si riverseranno negli esercizi successivi

Differenza tra valore e costi della produzione 1.250.217
Compensi & confributi previdenziali amministratori 106.208
Interessl! syl leasing 51.851
Ici 7.344
Ammende e multe 170
Imposte e tasse indeducibill (al netto defl'ici) 1,589
Accantonamento Firr 1.035
Omaggi a dipendenti 879
Deduzioni art. 11 ¢, 1 lett. 3) D.Lgs. n. 446/1997 {704.012)
Impenibile rap 715.284
IRAP corrente per I'esercizio 27.896

. Fiscalité differita ed anticipata

Le imposte anticipate sono state rilevate in quanto esiste la ragionevole certezza dell'esistenza, negli
© esercizi in cui si riverseranno le differenze temporanee deducibili, di un reddito imponibile non inferiore

all'ammontare delle differenze che si andranno ad annullare.

Le principali differenze temporanee che hanno comportato la rilevazione di imposte differite e anticipate

sono jndicate nella tabella seguente unitamente ai relativi effetti. -

Rilevazione delle imposte differite e anticipate ed effetti conseguenti:

- passivita per imposte differite (+)

- attivita per imposte anticipats () - -
125.462,70 58.362,70 67.100,00

w7

LRAP.
- passivitd per imposte differiie (+)




- attivita per imposte anticipate (-} -
- 3.024,98 3.034,98
PERDITE FISCALI
- beneficio [.R.E.S. potenziale {-) - -
380.854,38 . 263.322,05 117.531.43
Fondo imposte differite (+) -
Credito per Imposte anticipate {-} . - 321.685,63
509.352,06 187.666.41
Netto imposte differite (+)/ anficipate (-) - -
509.352,06 321.885,65 187.666.41

Operazioni di locazione finanziaria {leasing)
La societa ha in essere n. 2 confratti di locazione finanziaria oltre indicati:

» BANCA MEDIOCREDITO —~ LEASING IMMOBILE - CONTRATTO NR. 15.033.001
3> CLARIS LEASING ~ LEASING FOTOVOLTAICO - CONTR. NR. 060010255

Si riportano di seguito i deil richiesti dal n. 22, dell'art. 2427 del C.C. integrati con le informazioni
raccomandate dal documento O.1.C. n° 1, del 25/10/2004. | prospetii riepilogane i dali relafivi a contratti di
leasing finanziario, stipulati dali'azienda, che comportano il trasferimento in capo alla stessa dei rischi e dei
benefici inerenti ai beni che ne costituiscono oggetio e che hanno interessato l'esercizio:

T e e e e ] R R T T e o 7= R AT

, B; MEDIOCREDI GIMNMOBIEE - C A6 033001
te )?vw\.?\ibc_ﬁawu B A R A Q\ NS St RN " AR e T R 'ﬂ-aﬁm‘-\. A

‘i) Valore aliuale delle rate di canone nan scadute alla data del bilancio (i ibile) 1.407.860

2) Interessi passivi di competenza deli'esercizio l 1 41.653

3a) Valore netto al quale i beni, relativi a leasing In corso, sarebbero stati iscriti alla data di chiusura det bilanclo, qualora | 3.135.160
fossero stati considerati immobilizzazioni (a-c+/-d+H-e)

a} di cui valorg lordo dei beni ; ] | 4.037.345
b) dl cul valore del’'ammoriamentio d'esercizio 107.765
¢) dl cul valore del fondo ammortamento a fine esercizio 902.185
d) di cul rettifiche di valore : 0
e) di cul riprese di valore | 0
3b) Maggior valore complessivo dei beni riscattati, determinato secondo la metodologia finanziaria, rispetto al lore valore 0

netto contabile alla fine delfesercizio

1) Valore atiuale delle rate di canone hon scadute alla daté dei‘ bilanclo (impenibile) T 823203
2) Interessi passivi di competenza dell'esercizio I 10.188

3a) Valore nello al quala i beni, relativi a Jeasing in corso, sarebbero stal iscritti alfa data di chiusura del bilancio, qualora | 3.435.160
fossero stati consideratf immobilizzazioni (acH-d+/-e)

a) di cui valors lordo dei beni I T 909.792
b) di cui valore dell'ammortamento d'esercizio 41.824
¢} di cui valore del fondo ammortamento a fine eserclzio 41.824
d) di cui rettifiche di valore 0
e) di cui riprese di valore | 0
3h) Maggior valore complessivo del beni riscattati, determinato secondo la metodologia finanziaria, rispetto al loro valore 0

netto contabile alia fine dell'esercizio

Informazioni relative alle operazioni realizzate con parti correlate

Le aperazioni rilevanti con parti correlate realizzate dalla societd, aventi natura commerciale, sono state
concluse a condizioni normali di mercato
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Informazioni relative agli accordi non risultanti dalio stato patrimoniale

ta societa ha in essere accord non risultanti dallo Stato Patrimoniale. in particolare esiste un paito di
subentro al leasing operativo esistente tra la societd DPF srl e la societa Credemleasing Spa. Al 31/12/2010

il rischio si quantifica in linea capitale ed interessi in Euro 396.910. Al momento N rischio non & ritenuto
elevato.

Altre informazioni

Al sensi di legge si evidenziano i compensi complessivi spettanti agll amministratori e ai membri del Collegio
sindacale.

e e T ompenso.
Amministratori 20.002

Collegio sindacale © 15,106

Il presente bilancio, composto da Stato patrimoniale, Conto economico e Nota integrativa, rappresenta in
modo veritiero e corretto la situazione patrimoniale e finanziaria nonché il risultato economico dell'esercizio e
corrisponde alle risultanze deile scritture contabili.

Signori soci,

Vi invito ad approvare il presente bilancio al 31/12/2010 che si chiude con una perdita di esercizio pari ad
Euro 452.910 e proponge il riporto a nuave della medesima.

Sarego, 18 febbraio 2011

Il Presidente def Consiglio di amministrazione
BRIAN FRANCO

"Il softoscritto Dottore Commercialista iscritto all'Albo dei Dottori Commercialisti ed esperti contabili, quale
incaricato dai legali rappresentanti della Societa ai sensi dell'art. 31, co. 2-quinquies, delia L. 340/2000,

attesta che il presente documento informatico & conforme a quello conservato agli atti della societs, Sig. "
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Signori Soci, .

Relazione sulla gestione del bilancio al  31/12/2010

* con la presente relazione intendiamo informarvi sulla situazione patrimoniale e

“sull’andamento economico della Societa, comunicandovi le notizie ed 1 dati
indicati nell’art. 2428 del codice civile, anche in conformitd a quanto previsto dal

- documento “La Relazione sulla’ Gestione”, emesso dal Consiglio Nazionale dei

Dottori Commercialisti e degli Esperti Contabili. Le informazioni contenute nel
presente documento, che sono le sole informazioni che si ritengono significative ¢
rilevanti ai fini di una corretta ed esaustiva interpretazione della situazione della
societd, sono complementari a quanto esposto nel bilancio al 31 dicembre 2010,

uelle sue tre componenti, stato patrimoniale, conto economico ¢ nota integrativa e
consentono una migliore lettura ¢ comprensione sia della sﬂruazzone patrimoniale
che del conto economico,

* Situazione della Societa

. La Vostra Societd, come ben sapete, svolge la propria attivith nel settore
~ elettromeccanico in qualitd di produttore di trasformatori elettrici. Ai sensi

dell'art, 2428 si segnala che l'attivitd viene svolta nella sede di Sarego (VI) via
Angelo Schiatti, 12.

" Andamento e risultato della gestione

L'esercizio chiuso al 31/12/2010 evidenzia un risultato negativo pari ad Euro

'-{452.910). Detto risultato, seppur negativo in valore assoluto, si inserisce in un

- guadro economico il cui trend ¢ in deciso miglioramento rispetto al precedente
esercizio, in linea con le previsioni effettuate nei budget aziendali. La crisi

" mondiale, che ha interessato anche il settore in cui la Societd opera, ha, infatti,

continuato a pesare in maniera significativa anche nei primi mesi dell’esercizio,
evidenziando un netto incremento delle vendite soltanto nell’ultimo quadrimestre.
A tale proposito vale la pena evidenziare che i ricavi, rispetto al precedente
esercizio, sono aumentati di circa il 30%.

Relazione sulla gestione del bilancio al ~ 31/12/2010
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Sviluppo della domanda e andamento dei mercati in cui opera la societa

" La grave crisi economica che ha colpito I’economia mondiale, alla fine del 2008,
ha negativamente influenzato anche il mercato dell’energia ed il settore dei
trasformatori elettrici, ad esso collegato, causando una contrazione dei volumi di
vendita dei beni oggetio dell’attivitd dell’impresa che, come innanzi riferito, si &

- protratta per tutto il primo quadrimestre del 2010. II successivo periodo & stato
caratterizzato da una lenta ripresa delle vendite che si & consolidata soltanto
nell’ultimo quadrimestre dell’esercizio. In merito, appare opportuno segnalare
che, parte dell’incremento delle vendite verificatosi nel corso del 2010, risulta
ascrivibile allo sviluppo del settore fotovoltaico che, nel nostro Paese, ha trovato
particolare sostegno nelle politiche industriale di incentivazione poste in essere
dallo stato. Con riferimento al settore dei trasformatori elettrici & dato riscontrare,
inolire, che nonostante la ripresa, nel corso dell’esercizio vi sia stata una spinta al
ribasso dei prezzi di vendita, con la sola eccezione dell'ultimo quadrimestre, che
evidenzia come la capacitd produttiva complessiva del mercato in oggetto sia
ancora superiore alla domanda. Nell’ambito del quadro economico descritio,
tuttavia, la Societd ha dimostrato la capacitd di mantenere le quote di mercato
detenute nei settori tradizionali e di saper, inoltre, intraprendere I'ingresso in
nuovi mercati.

Comportamento della concorrenza

Le difficolta del settore, come sopra evidenziato, che si sono protratte per parte
dell’esercizio 2010, hanno determiinato una forte spinta concorrenziale, con
relativa diminuzione dei prezzi di vendita sul mercato e marginalita ridotta, spinta
ulteriormente al ribasso dall’aumento dei prezzi di acquisto det conduttori (rame in
particolare e alluminio) durante tutto il periodo. La societd, tuttavia, & riuscita,
sostanzialmente, a mantenere il livello dei propri prezzi di vendita.

Clima sociale, politico e sindacale

I clima sociale all’interno deli’organizzazione ¢ sempre stato ed ¢ aftnalmente
molto buono. L’azienda opera sulla base di un modello di condivisione di obiettivi
e risultati con tutti i dipendenti, aspetto che risulta molto apprezzato dal personale.
Tale aspetto ha permesso di superare senza difficoltd anche situazioni
potenzialmente critiche dovuta all’utilizzo della CIGS. Anche i rapporti con il
sindacato sono positivi e di collaborazione, pur nel rispetto dei reciproci ruoli delle
parti.

Principali dati economici
Nella tabella che segue sono indicati i risultati conseguenti negli ultimi due
esercizi in termini di valore della produzione, margine operativo lordo e il

Risultato prima delle imposte.

I1 conto economico riclassificato della societd confrontato con quello
dell’esercizio precedente & il seguente (in Euro):

Relazione sulla gestione del bilancioal  31/12/2010 L C o . Pagina 2
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rigzione:

. Ricavi netti 8. 929 602 6. 944 231 1.985.371
Cosfi esterni 7.140.684 5.897.086 1.243.598

" Valore Aggiunto 1.788.918 1.047.145 741.773
Costo del lavoro 2.096.726 1.824.632 272,094
Margine Operativo Lordo {307.808) (777.487) 469.679
Amm. i, svalutazioni ed altri accant.ti 520.139 471.341 57.798
Risuftato Operativo (836.247)  (1.248.828) 411.881
Proventi diversi (14.944) 85.740 {100.684)
Proventi e oneri finanziari (81.771) {72.085) {9.708)
Risultato Ordinaria (933.662} {1.235,153) 301.491

. Compenenti straordinarfe nette 320.980 (75.945) 396.925
Risultato prima delle imposte (612.682) (1.311.038) 698.416

. Imposta sul reddito (158.770) {313.237) 153.467
‘Risultato netto {452.912) (997.861) 544.949

* 8i riassumono, nella tabella sottostante, 1 principali agpregati economici:

: SRR 3111 2/2010; 12420088 eV aTiaziona s
Valore aggrunto 1.788.918 1 047 1 45 741.773
Margine operafivo lordo (307.808) (777.487) 469.679
Risultato prima dslle imposte (612.681) 1.311.098) 696417

~ Siriportano, nella tabella sottostante, i principali in&ici di redditivita:

" ROE netfo  Risuitato nefto/Mezzr propri medi -35.67%

ROE lordo Risultato lordo/Mezzi propri medi -48,26%
RO! Risultato operativo/{CIO medio - Passivité operafive medie) -15,80%
-ROS Risultato operativo/ Ricavi df vendite ' -8,16%

Principali dati patrimoniali ed indici finanziari

Lo stato patrimoniale della societa, riclassificato secondo il criterio ﬁnanzxarlo g
- il seguente {(in Euro):

2

Euro | Passivo Euro

ATTIVO FISSO £ 3.106.809 | MEZZ] PROPRI € 1.719.554
Immebilizzazioni immateriali €612,101 | Capitale sociale € 1.000.000
Immobilizzazioni materiali € 2.039.963 | Riserve €719.554
immobilizzazioni finanziarie €454.744
: PASSIVITA’ CONSOLIDATE £ 3.076.114
ATTIVO CIRCOLANTE (AC} € 6.473.847
Magazzino 1.481.847
Liquidita differite € 4.990.330 | PASSIVITA’ CORRENTI £ 4,784.989
[ Liquidita tmmediate €1.670

CAPITALE INVESTITO (CI) € 9.580.656 | CAPITALE DI FINANZIAMENTG € 9.580.656

| ﬂu351 monetari al 31/12/2010, risultano rappresentati nella Tabella oltre riportata
{(in Euro):
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| Gestione reddituale

* | a) flusso di capitaie circolante della gestione operativa 185.766 -
b} variazione del capitale circolante netio operativo - 1.765.954
¢) pagamento TFR - 358.591

Flusso di cassa della gestione operativa - 1.838.779
Gestione reddituale
d} proventi patrimaoniali finanziari 13.140 -
e) oneri finanziari - 94.911
-1 f) gestione straordinaria 320.980 -
g) gestione fributaria 169.770 -
Flusso monetario gestione reddituale 398.980 -
Gestione degli investimenti
h) gestione immoebilizzazioni mat & immat 39.413 -
i} gestione immobilizzazioni finanziarie 1.582 -
Flusso monetario gestione investimenti 40.995 -
Attivita di finanziamento
1) Capitale di Terzi 1.498.970 -
m) Capitale proprio - -
Flusso monetario gestione finanziamenti 1.488.970 -
TOTALE FLUSSI MONETARI 1.938.844 1.938,779
VARIAZIONE D! LIQUIDITA' - 165
PAREGGIO 1.938.944 1.938.944

Aliri indici:

s

Quoziente di indebitamento complessivo

(Pmi + Pc} / Mezz Propri

5

Quoziente di indebitamento finanziario

Passivita di finanziamento /Mezzi Propri 3,18

Margine di disponibilith  Aftivo circolante - Passivita correntt

€ 1.688.858

Quozients di disponibilith Affivo circolante / Passivita comrenti

1,35

Margine di tesoreria

(Liquidita differite + Liquidita immediate) - Passivita correnti € 207.012

Quoziente di fesorera

(Liquidita differite + Liquidita immediate) / Passivita carrenti

1,04

sz R R

Mezzl propri - Attivo fisso

Margine primario di struttura

€ 1.387

R

.265

Quoziente primario di struftura Mezzi propri / Affivo fisso 0,55

Margine secondario di struttura _ (Mezzi propri + Passivila consolidate) - Affivo fisso € 1.688.858

Quoziente secondario di struttura  {(Mezzi propri + Passivité consolidate)} / Aftivo fisso

1,54

- Relazione sulla gestione del bilancio al ~ 31/12/2010
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- Informazioni attinenti all’ambiente ¢ al personale

- Tenuto conto del ruolo sociale dell’impresa come evidenziato anche dal
-documento sulla relazione sulla gestione del Consiglio Nazionale dei Dottori

© . commercialisti e degli esperti contabili, si ritiene opportuno fornire le seguenti
“informazioni attinenti I’ambiente ¢ al personale.

Personale

Nel corso dell’esercizio la struttura organizzativa della Societd ha mantenuto
sostanziale stabilita ed, inoltre, sono state. poste in essere politiche di sviluppo
“organizzativo volte al miglioramento dell’efficacia ¢ dell’efficienza produttiva. Si
segnala, inoltre, che non si sono verificati infortuni sul lavoro che hanno
comportato lesioni gravi al personale iscritto al libro matricola e né addebiti in
ordine a malattie professionali su dipendenti o ex dipendenti o cause di lavoro.

Ambiente

La nostra societa rispetta in modo rigoroso la normativa in materia ambientale ed

effettua gli accertamenti e le verifiche all’vopo richieste, Nel corso dell’esercizio

non si sono verificati danni ambientali né cause legali relative a problematiche
- ambientali, né sono state inflitte sanzioni o pene definitive per reati o danni

ambientali per cui la societ sia stata dichiarata colpevole.

N T = s R T
_ Terreni e fabbricati
. Impianti @ macchinari
Attrezzature industriali e commerciali
Altri beni

Nel corso dell’esercizio 2010 ¢ stato completato il processo di implementazione
“del sistema centabile gestionale ritenuto fattore strategico per il miglioramento
dell’organizzazione produttiva ed aziendale in genere. L’impianto fotovoltaico, la
cui installazione era prevista per la fine del 2009, & stato, invece, installato nel
corso dell’esercizio 2010 e risulta attnalmente in funzione.

e bR Sy

Al sensi dell'articolo 2428, comma 2, numero 1, si da atto che nel corso
dell’esercizio 2010 sono state svolte importanti attivitd di ricerca e sviluppo
dirette alla introduzione di nuove linee di prodotti, in particolare:

- ¢ stato effettuato lo studio di fattibilita per trasformatori per climi tropicali;
- ¢©stata ampliata la gamma dei prodott inglobati in resina; -

- & stata sviluppata la parte tecnica di una particolare reattanza raffreddata ad
acqua. : '
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" Al sensi e per gli effetti di cui all’art. 2391-bis del codice civile, la Societa riporta,
~di segmto le operazioni con parti correlate, olire elencate:

* “DPF Srl” — con sede in Via Angelo Schiatti, 14 — 36040 Meledo di
Sarego (Vi) - Capitale sociale di euro 100.000 = interamente versato -

C. F., P.IVA ¢ iscrizione al Registro delle Imprese di Vicenza n°®
02369490244,

In adempimento a quanto previsto dall’art. 2391-bis, del codice civile si evidenzia
" che:

+ come risulta dai dati sopra indicati, i rapporti intercorsi nell’esercizio con la

societd che, ai sensi di legge, & considerata parte correlata, hanno avuto per

oggetto

> acquisto di componenti in carpenteria metailica per trasformatori;
¥ cessioni componenti vari.

e tutfi detti rapporti sono avvenuti in base a ordinarie esigenze imprenditoriali,
nel rispetto di un’efficace ed efficiente gestione della societd, considerata come
_entitd giuridica a sé stante ed hanno avuto sull’esercizio dell’impresa sociale gli
effetti indicati nella tabella sotto riportata:

“DPESRL 152847 203061 7760 430377

CUFotale il el a0y i 52,847 T -203.0681 7769 1430377

« Peffetto sul risultato di esercizio dei rapporti intercorsi con la societa che, at

sensi di legge, & considerata parte correlata, risulta, al lordo dell’imposizione
~ diretta, quello conseguente, in termini di costi, pari a €. 430.377,00 ¢ di ricavi pari

a €. 7.769,00. '

o “R&I. Immobiliare Srl” — con sede in Via Vecchia Ferriera 10 — 36100
Vicenza - capitale sociale € 16.000 iv. - C. F., P. IVA e iscrizione al
Registro delle Imprese di Vicenza n® 03009400247;

In adempimento a quanto previsto dall’art. 2391-bis, del codice civile si evidenzia
che:

+ come risulta dai dati sopra indicati, 1 rapporti intercorsi nell’esercizio con la
societd che, ai sensi di legge, & considerata parte correlata, hanno avuto per

- oggetto:

3 costi per locazione terreni;
» riaddebito spese rinnovo contratto locazione.

« tutti detti rapporti sono avvenuti in base a ordinarie esigenze imprenditoriali,
nel rispetto di un’efficace ed efficiente gestione della societa, considerata come
entitd giuridica a sé stante ed hanno avuto sull’esercizio dell’ lmpresa sociale gli
effetti indicati nella tabella sotto riportata:
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- Debiti . : -“Crediti .- :Crediti:;

‘ _ Debiti.
_finanziarl finanziadi commil:

“comm.li |

- . R&L Immobiliare Sd

CocaTotale-t kR il T L e T T T et T

« Deffetto sul risultato di esercizio dei rapporti intercorsi con la societd che, ai
-sensi di legge, & considerata parte correlata, risulta, al lordo dell’imposizione
diretta, quello conseguente, in termini di cost, pari a €. 31.086,00 e di ricavi paria
€. 129,00.

e “EDB service Snc” — con sede in Via Angelo Schiatti, 12 - capitale
sociale € 10.329,14=i.v. - C, F., P.IVA e iscrizione al Registro delle
Imprese di Vicenza n® 02776500247;

In adempimento a quanto previsto dall’art. 2391-bis, del codice civile si evidenzia
che:
- » come risulta dai dati sopra indicati, i rapporti intercorsi nell’esercizio con la
-societa che, ai sensi di legge, & considerata parte correlata, hanno avuto per
oggetto:

> costi per servizi di gestione amministrativa;
» ricavi per locazione immabili.

* tufti detti rapporti sono avvenuti in base a ordinarie esigenze imprenditoriali,
nel rispetto di un’efficace ed efficiente gestione della societd, considerata come

" entitd giuridica a sé stante ed hanno avuto sull’esercizio dell’impresa sociale gli
effetti indicati nella tabella sotto riportata:

et Socletd i i iDebifl Y Crediti:  F.Garanzie ¢ [mpegni -2 CosH - .7+ Ricavl - x

. E DB Services 2.428 5.220 80.400 17.573
sne .

Totale™s e I TD 498 e B 900 T T e T L o T 80400 T 1T 573

-+ Teffetto sul risultato di esercizio dei rapporti intercorsi con la societd che, ai
sensi di legge, & considerata parte correlata, risulta, al lordo dell’imposizione
diretta, quello conseguente, in termini di costi, a €. 80.400,00 e di ricavi a €.
17.573,00.

Tali rapporti, che non comprendono operazioni atipiche e/o inusuali, sono regolati
da normali condizioni di mercato. '

‘Di seguito ¢ illustrato in dettaglio il possesso diretto o indiretto di azioni proprie o
- azioni di societd controllanti.

ol 7 Descrizione -~ -"Numero possedite -Valore niominale - Capitale soc. (%)
Azioni proprie 75.000 75.000 7,5
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Il rischio & definibile tipicamente come un evento che pud produrre effetti

- negativi; esso indica pertanto una misura dell’eventualitd di subire un danno
derivante da processi in corso o da eventi futuri. I rischi possono essere distinti in
rischi esterni e rischi interni:

» i rischi esterni sono provocati da eventi esogeni all’azienda, quali la

competizione, il contesto socio-economico e geo-politico, il contesto normativo e

regolamentare, gli eventi naturali, ecc.

« i rischi interni sono, invece, eventi dipendenti da fattori endogeni, quali la

strategia aziendale, i modelli organizzativi e di “governante” ed, in generale,
" quelli collegati alle azioni poste in essere dall’azienda per il persegnimento det

propri obiettivi.

- Ulteriori definizioni collegate ai rischi riguardano il concetto di rischio inerente ¢,
di rischio residuo:

.+ i rischi inerenti sono i rischi ipotizzabili in assenza di qualsiasi attivita di
controllo e mitigazione del rischio stesso. Sono quindi quei rischi che esistono
indipendente alle azioni mitigatrici poste in essere;

+ i rischi residui sono i rischi che rimangono in capo all’azienda successivamente
alla messa in atto delle azioni di mitigazione.

Con riferimento alla Euroeletiro Spa, tenuto conto del contesto ambientale, della
~tipologia di attivita esercitata e dei settori di riferimento, non sussistono, allo stato
attuale, rischi interni con alto impatto e con alta probabilitd di accadimento, né
rischi esterni, della predetta natura, ad eccezione di quelli connessi, in particolare,
alla generale situazione di rallentamento dei mercati in atto che, tuttavia,
" -costituendo una tipologia di rischio che corrono tuite le societi in quanto fali,
" ovvero, di quel particolare settore, compresi quefli cui appartiene la societa, non
devono essere rilevati, come indicato nel pil volte citato documento emesso dal
Consiglio Nazionale dei Dottori Commercialisti e degli Esperti Contabili. La
Societd, peraltro, promuove costantemente le dovute azioni di mitigazione in
adeguata risposta ai cd. rischi “inerenti”, al fine di contenere sia le probabilita del
loro impatto sia la Ioro entitd, con particolare riferimento alla salute e sicurezza
nei luoghi di lavoro e all’ambiente, le quali, contrastando il rischio inerente,
© permettono, aliresi, di ridurre il cosiddetto rischio residuo.

_ ‘A Di seguito sono riportate una serie di informazioni quantitative volte a fornire
" indicazioni circa la dimensione dell’esposizione ai rischi da parte dell’impresa.

Rischio di credito
Si deve ritenere che le attivitd finanziarie della societa abbiano una buona qualita
. creditizia, L’ammontare delle attiviti finanziarie ritenute di dubbia ricuperabilita:
- Cliente italiano che non ha ritirato i prodotti ordinati e costruiti su specifica.
:Emesso decreto ingiuntivo. Causa in corso. Valore da recuperare 14.190,00 Euro.
. Probabilita di perdita del credito: bassa. '
" - - Cliente tedesco che non ha pagato fornitura adducendo pretestuosi vizi di
" fabbricazione. Causa in corso. Valore da recuperare 75.630,55 Euro. Credito
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assicurato Euler Hermes Siac per il 70% dell’impotto. Probabilita di perdita del
_ crechto bassa. :

- _Rischio di liquidita
: Non si segnalano particolari situazioni di rischio. -

‘Rischio di mercato
- " Di seguito viene fornita un’analisi di sensitivita alla data di bilancio, indicando gli
- effetti di possibili variazioni sul conto economico in relazione alle variabili
- »'-nlevanu di rischio, per ciascuna delle seguenti componenti:
=il rischio sui tassi di cambio (o rischio valutario) non & applicabile in
quanto la valuta applicata alle transazioni & Euro. _
— il rischio di prezzo ¢ legato all’aumento dei costi di acquisto della materia
prima che, talvolta, il mercato non permette di ribaltare integralmente sui
prezzo di vendita. Tale rischio & quantificabile con una perdita di
marginaliti di circa 1'1%.
- — il rischio di tasso non appare avere nel corrente esercizio cffetti rilevanti.
La valutazione circa I’ opportmnta di eventuali coperture avverra
nell*esercizio 2011.

* Conformemente a quanto previsto dal numero 6 bis, del comma 2, dell’art. 2428,
del Codice civile, si indica quanto segue.

' A) Obiettivi ¢ politiche di gestione del rischio fnanziarioc —

Gli strumenti finanziari utilizzati daila Societd, secondo la definizione che ne
viene data dai principi contabili internazionali (in specie lo IAS 32, per il quale
uno strumento finanziario ¢ rappresentato da qualsiasi contratto che dia origine ad
una attivita finanziaria per un’entitd e, di contro, ad una passivita finanziaria o ad
" uno strumento rappresentativo del patrimonio netto per un’altra entitd), sono
rappresentati da liquidita presso le banche. Tutti i predetti strumenti sono correlati
“all’ordinaria attivitd d’impresa della Societd. Le immobilizzazioni finanziarie sono
non significative. La Societd non utilizza strumenti finanziari derivati. X rischio
finanziario connesso agli strumenti finanziari utilizzati nell’attivita d’i impresa
risulta cosi identificabile:
~» rischio di prezzo (o di mercato): & il rischio che il valore di uno strumento
- finanziario fluttui in seguito a variazione dei prezzi di mercato, dei tassi di
interesse ¢ dei tassi di cambio, sia in correlazione al singolo strumento sia a tutti
- gli strumenti similari trattati sul mercato;
* rischio di credito: & il rischio che la controparte di uno strumento finanziario
“non adempia ad una obbligazione e causi una perdita finanziaria;
.+ rischio di liquidita: il rischio di avere difficolta nel reperire fondi per far fronte
agh impegni derivanti dagli strumenti finanziari;
- rischio di variazione dei flussi finanziari: il rischio che i flussi finanziari futuri
_ d1 uno strumento finanziario fluttuino in seguito a variazioni dei tassi di interesse
SN sulmercato :

B) Esposizione della societd al rischio di prezzo, di credito, di liquidita e di

Relazione sulla gestione del bilancio a
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variazione dei flussi finanziari. —
La Societa, al fine di gestire il rischio finanziario utilizza un processo formalizzato

di analisi e di approvazione degli strumenti finanziari. Con riferimento ai singoli
rischi, si evidenzia quanto segue:

« Rischio di prezzo — Riguardo al rischio di tasso, la Societa non evidenzia una
significativa esposizione a detto rischio. Con riferimento al rischio di cambio, la

- Societa non evidenzia una significativa esposizione a detto rischio. Non
-sussistendo immobilizzazioni finanziarie significative, né strumenti finanziari
‘derivati oggetio di negoziazione sul mercato, non sussiste rischio di prezzo sugli

strumenti finanziari costituiti da attivita.

» Rischio di credito — la Societd non evidenzia una significativa esposizione a
detto rischio. Le operazioni di eventuale investimento di liquidita sono effetiuate
con controparti- di certificata affidabilita.

» Rischio di liquidita — L’eventuale investimento delle disponibilita liquide viene
attuato, prevalentemente, in operazioni smobilizzabili, essendo le
immobilizzazioni finanziarie, com’é detto, non significative.

» Rischio di variazione dei flussi finanziari — Detto rischio, per la Societd, &

esclusivamente legato alla possibile variabilita imprevista dei tassi di interesse sui
mezzi finanziari investiti, che non sono di importo significativo.

In relazione a quanto sopra indicato riguardo agli obiettivi e alle politiche di

“gestione del rischio finanziario, si ritiene che la Socicta sia non sia esposta a |
rilevanti rischi di prezzo, credito, liquidita e di variazione dei flussi finanziari. Per

la quantificazione e la deéscrizione degli strumenti finanzian utilizzati dalla

Societa, secondo la definizione in precedenza data, si rimanda alla nota

integrativa. '

La raccolta di ordinativi di vendita, nel corso del 2010, nonostante 1'incremento
dei ricavi sopra descritto, non & stata ancora sufficiente, in relazione alla

. marginalitd media delle vendite, al raggiungimento di un risultato netto di bilancio

positivo, tuttavia la societd ha continuato ad investire nel consolidamento dei
mercati di riferimento e nella propria rete di vendita. I mercato internazionale,

.. all’inizio del 2011, & tornato a crescere con risultati gid apprezzabili, se si

considera che gli ordinativi delle prime settimane dell’annc in corso sono pit che

' - raddoppiati rispetto allo stesso periodo del 2010. Appare opportuno segnalare,
inoltre, che la ripresa sta interessando, per la prima volta dopo circa un biennio,

importanti settori strategici per I’economia mondiale, serviti dall’impresa, quali il
mercato “oil and gas”, il settore navale e quello minerario. 11 dato pit significativo

-'_é che, a fronte- di una timida ripresa generale del mercato, gli incrementi di

ordinativi per la Societd sono stati molto elevati, dando quindi conferma che la
presenza ed il radicamento dell’impresa sui mercati in cui opera sono molto forti.
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Perdita d'esercizioal : 3112120107 ¢ ot

Ai sensi dell’allegato B, punto 26, del D.Lgs. n. 196/2003, recante il Codice in
 materia di protezione dei dati pers‘ona.li gli amministratori danno atto che la
Societa si & adeguata alle misure in materia di protezione dei dati personah alla
luce delle dlsposmom introdotte dal D.Lgs. n. 196/2003, secondo i termini e le
modalits ivi indicate. In particolare segnalano che il Documento Programmanco
sulla Privacy, depositato presso la sede sociale e hberamente consultabile, ¢ stato
redatto in data 09 marzo 2010, :

Si propone all'assemnblea di destinare il risultato d'esercizio come oltre indicato:

1(452.910)
{452.910

a riporio a huovo

Vi ringraziamo per la fiducia accordataci e Vi invitiamo ad approvare il bilancio
COSl come presentato.

Barego, 18 febbraio 2011

Tl Presidente del Consiglio di amministrazione

BRIAN FRANCO

"1 softoscritto Dottore Commercialista iscritto all’Albo  dei Dottori
. Commercialisti ed esperti contabili, quale incaricato dai legali rappresentanti della

Societd ai sensi dell’art. 31, co. 2-quinquies, della L. 340/2000, attesta che il
presente documento mformatlco ¢ conforme a quello. conservato agh attl della
soc1eta Slg A ,

" Relazione sulla gestione del bilancio al = 31/12/2010
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APPENDIX B

List of Guarantees

Letter issued by Euroelettro S.p.a. in favour of CredemLeasing S.p.a.
granting D.P.F. S.r.1."s Leasing Contract nr. ST 123729
Guarantee nr. 03017/8200/01062672 for Euro 20.000,00 issued by Cassa di
Risparmio del Veneto on behalf of Euroelettro S.p.a. in favour of Danieli
Automation S.p.a.
Guarantee nr. 03017/8200/01063262 for Euro 32.500,00 issued by Cassa di
Risparmio del Veneto on behalf of Buroelettro S.p.a. in favour of
Sideridraulic System S.p.a.
-Guarantee nr. E7743GI000522/08 for Euro 165.940,00 issued by Banca
Popolare di Verona S. Geminiano e S. Prospero on behalf of Euroeletiro
S.p.a. in favour of SMS Demag Aktiengesellschaft Eduard

- Guarantee nr. 8319/8200/450211/4085/2009 for Furo 22.100,00 issued
- on behalf of Elettromeccanica di Mamate S.p.a. in favour of Euroeletiro
S.p.a. .

Guarantee nr. 03318/8200/00437959 for Euro 119.998,90 issued on
~behalf of Elettromeccanica di Marnate S.p.a. in favour of Euroelettro

S.p.a.
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APPENDIX C

Property

- Estratto di mappa foglio 25° mappale nr. 203;
- Piantina proprieta terreno

AT
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Ufficio Proviaciale di: VICENZA
Comune di: SAREGO
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ACCERTAMENTO DELLA PROPRIETA' IMMORILIARE URBANA Iﬁcnm Subalterni
ELENCO DE! SUBALTERNI ASSEGNAT!
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SAREGO e el B G W atew (710472007
Su, UBCABONGvgioan o | b sellm © . pescuzions

via dellagricoltura T-12 ATTIVITA' INDUSTRIALE
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ELABORATO PLANIMETRLCO
: ‘f:‘bmpilato dar
‘Fagliarusce
Iscritto allraibbist
Architetti

Prov. Vicenza{ORDINZZG

Comune di Sarege

Agenzia del Territorio
CATASTO FABBRICATI
Ufficio Provinciale di
Vicenza

s

Protocollo n. del -
Sezione: Faglio: 25 Particella: 203 Tipo Mappale n, 116417 del 17/04/2002
Dimostrazione grafica dei subalterni Scala 1 : 1000
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Agenza del Territorio

CATASTO FABBRICAT!

Ufficio Provinciale di

Scheda n. 1

Diohiaraziene protocollo n.

dal /Rq

Planimetria di u.i.u.in Comune di Rarego

Via Dell‘agricoltura

civ,

Tdentificativi Catastali: Comp%lata da; ]
Vicenza Sezione: Pagliaruseo Luigi
Foglic: 25
Bzarticella: 203
Subalterno:
Soala 1:1000
Leboratorio N
h=10.50m h=7.0Cm @ h=3.00m
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Agenria del Temitorio
CATASTO FABBRICATI
UHicio Provinciale di
Vicenza

Dioghijarazione pratooolls o,
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Planimetria di u.i.w.in Commne di Sarego

Via Dell'agricoltura

Saheda n. 2 ‘Seala 1:200
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Agenzia del Temiforio
CATASTO FABBRICATI
- Ufficio Provinciale di
Vicenza

Diohiarazione protocolle n.

Via Dell‘tagricoltura
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civ.

Identifiocativi Catastali:
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Foglio: 25
Particella: 203
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ESTRATTO DI MAPPA 1:2000

" COMUNE DI SAREGQ — LOCALTA' MELEDO
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APPENDIX D
Relevant Proportions
PRICE TO BE PAID ON COMPLETION:
% shares proportionally to 108% total €
BRIAN FRANCO ' 2500% 27,027% 1.564.804,05
IBEGGIO GIANNI 25,00% . 27.027% 1.564.804,05
NARD! RAFFAELA 18,00% 19,459% 1.126.658,92
FISCATO LORELLA " 18.00% - 19,459% 1.126.658,02
" ipPE s£L : 2,50% 2,703% 156.480,41
CONSOLARQ GIORGIO 3,00% 3,243% - 187.776,49
DERI ROBERTO 0,50% 0,541% 31.296,08
.[SATTIN SANDRO 0,50% 0,541% 31.206,08
' 92,50% 100,00% 5.780.775,00

THE CONDITIONAL DEFERRED PRICE SHALL BE PAID IN THE SAME
- PROPORTIONS

o
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EXHIBIT 4 .04 (b)
LIST OF RCCOUNTS PECEWABLE TOR  (MOMONAL DEfseead PRICE

lagal action
Polard in progress - Just to wait
DANIEL! ENGINEERING 2 SERVICES
GMEH -€ 130,67 15/04/094 2354 31/03/09 -£ 130,67
ELETTRICA MC 5.1l € 275250 34107110 259 29/04/10] € 2.752,50 |customer of the custemer doesn't pay. No problen with EE.
ELETTRICA MC s.r.l, €_ 3143483 31/0710} 22} 31/03/10 £ 51.431,83 [Customer of the customer doesn't pay, No problem with EE.
HAMACHER GmbH € 1.910.55 i510/09) 572 15/09/09] £ 1.910,55
HAMACHER GmbH €  73.720,00 30/04/09) 22.3] 31/03/09) £ 73.720,00
CABEL ENERGY SRL € 4.799,02 30/04/10) 84 18/02/10| € 2.795,02 [2000¢ recelved ia the mean time
1DS Integral Drive Systems AG €  14.150,00 28/09110] 552 28/09/10| € 14. 250,00 |Errer in expiring date, Expired from 13 weeks from end February
IDS Integral Drive Systems AG € 2.600,00 25/09/1D)] 49§ 26/07/10) € 2.600,00 [Error In expiring date. Expited from 13 weeks from end February
LANNE ELEKTRISKE VERKSTED afs. € 3.854,22 Q8I05/50 231 08/04/10) £ 3,854,22 [made a pleasure 1o old customer for his mistake, No problem.
M.AL 5Ll €  14.190,00 13/01/09 5 13/01/09) € 14.180,00
NEWAVE SA [3 610,00 3W0ﬂ| 264 26/047108 (4 610,00 |cy Wemade s no fter sales repalr,
O.C.EM. 5.0.A. 13 7.893,73 3DEH0 223 31/03/10) € 7.893,73 |0d eustomer with fnanclal problem. Ha Is paying step oy step,
UTE SAMCASCL 1 € 2.420,00 ﬂ&'ﬂwiﬂl 229 08/04/10) € 2.420,00 [very big campany, No prablem but high burccracy.
UTE SAMCASCL 2 € 860,00 20000 279 29/04/10) € 860,00 Jverybig company, vo problem but high burccrary.
UTE SAMCASOL 2 € 2.420,00 0810710 230 08/047108 £ 2.420,00 Jvery big company. Mo preblem but high burocragy,
VADSBO TRANSFORMATORER AB € 420,00 30/02/40 538 30/07/10] € 420,00 vhere is 3 daim, but we recelve Invoice not agreed for a higher value.
VADSBGQ TRANSFORMATORER AB € 6,020,00 30/08/30 313 30/04/10, £ 6.020,00 FTheraisa dalm, but we recaive invoice not agreed for a higher vatue,
VAD5SBO TRANSFORMATORER AS € 1.880,00 3105110 265 31/03/10; £ 1.980,00 fihere Isa caim, but we receive invoice not agreed for a highar value,
VADSBO TRANSFORMATORER AB € 4.600,00 29/03/10) 27 29/01/10) € 4,600,00 [There s daim, but we recsive invoice ot agresd for a highervalue.
'VADSBO TRANSFORMATORER AB € 265,00 18/011D 736 16/11/09 € 265,00 [Thera s a dalm, but we sective invoice not egreed for a highet value.
ELZAG PROTECH Sp. 2.0.0. €  14.600,00 20/08/10)| 339 20/05/30f Payed 12/01/11
[ELZAG PROTECH Sp. z0.0. € 136000 20/06A0) 338l 20/05/10) Payed 12/03/11
ELZAG PROTECH $p. z.0.0. € 10.470,00 317081 0f 233 1270710 Payed 12/01/11
[EL¥AG PROTECH Sp. zo.o, € 744000 310810 363 31/05/10] Fayed 12/01/11
|ELZAG PROTECH Sp. 7.0.0. € 2B.560,00 11/0810] 393 11/06/10) €. 16.130 Payed 12/04/11, € 12.430 Payed 27/01/11
|ELzAG PROTECH Sp. 2.0.0. €  28.580,00 16/09/10} 408! 16/06/10 Payed 27/01/11
|ELZAG PROTECH Sp. 2.0.0. € 16.220,00 22/09/19)| 4268 22/06/10] € 7.220,00 16230 - € 9.010 Payed 27/01/11
ELZAG PROTECH 5p. z.0.0. € 10.860,00 25110010 518; 29/07/10] € 10.3560,00
ELZAG PROTECH Sp. 2.0.0. € 7.44D,00 28/10MQ) 520] 29/07/10] € 7.440,00
ELZAG PROTECH Sp. 2.0.0. € 6.100,00 2611010 519 29/07/10| € 5.100,00
ELZAG PROTECH $p. 2.0,0. € 5.840,00 26010 517] 29/07/10) € 5.840,00
{ELZAG PROTECH Sp. 2.0.0. € 5.840,00 28/10/40) 521 29/07/10) € 5.540,60
ELZAG PROTECH 5p. z.0.0. € 7.440,00 36/10M10) 528, 30/07/10 £ 7440,00
ELZAG PROTECH Sp.z.0.0. € 1.704,00 306/10M10] 542 30/07/10] € 1.700,00
ELPAG PROTECH Sp. 2.0.0, € 12.200,00 3071010 530) 30/07/10( € 12.200,00
ELZAG PROTECH Sp, 2.0.0. € 1235000 301010 5249 30/02/10] € 12.350,00
ELZAG PROTECH 5p. 2.0.0. € 6.600,00 30119410 565) 30/07/10} € 6.600,00
ELZAG PROTECH Sp. 2.0.0. € 4.500,00 31/1010) 450} 30/06/10| € 4.900,00
ELZAG PROTECH 5p. 2.0.0. € 9.740,00 30/11/10)] 585 30/08/10] £ 9.740,00
ELZAG PROTECH Sp. z.0.0. €  10.285,00 30711710 451 30/06/10] £ 10.285,00
ELZAG PROTECH $p. z.0.0 € 6.740,00 30/11410] 554 30/07/104 £ 6.740,00
ELZAG PROTECH Sp. 20.0, € £.750,00 30411410 595] 31/08/10] € 8.790,00
ELZAG PROTECH Sp. z.0.0. € 7.850,00 30710] 568 30/07/20] € 7.850,00
E1ZAG PROTECH 5p. 2.0.0. € 10.285,00 3071110 595| 31/08/10) € 10,285,600
ELZAG PROTECH 5p. 2.0.0. € 28.560,00 Q211210 613 02/09/10; € 28.560,00
ELZAG PROTECH Sp. z.0.0. € 45.800,00 08/12/10) 617 06/09/108 € 45.500,00
ELZAG PROTECH S5p. 2.0.0. € 4.830,00 1311210 630] 13/69/10} € 4.830,00
ELZAG PROTECH Sp. z.0.9, € 1.920,00 EERERD 629 13/059/10} £ 1.920,00
ELZAG PROTECH Sp. z.0.0. €  28.560,00 2B/1211D)| 655 28/09{10] € 28.560,00
ELZAG PROTECH 5p. z.0.0. € 7.840,00 20M2/10) 650} 29/09/19| £ 7.840,00
EEZAG PROTECH Sp. z.0.0. € 4.100,00 CE/0111 715 05/10/10] € 4.100,00
ELZAG PROTECH Sp. 20.0. € 7.440,00 07/01141 718 67/10/10] £ 7.440,00
ELZAG PROTECH Sp. z.0.0. € 7.440,00 J1011 726 11/10/10] € 7.440,00
ELZAG PROTECH Sp. 2.0, € 7.440,00 1101711 725{ 11/1010] € 7.440,00
ELZAG PROTECH 5p, 2.0.0. € 7.440,00 2911 774 29/:0010] € 7.440,00
EtZAG PROTECH Sp. zo.0. €  10.400,00 20/0111 773 29/10/10| € 10.400,00
ELYAG PROTECH Sp. z.0.0. €  28.580,00 2810411 824 29/16/10{ € 28.560,00
ELZAG PROTECK $p. 2.0.0. €  14.880,00 29/0111 772 29/10/10] € 14.880,00
ELZAG PROTECH 5p. z.0.0. €  10.285,00 29101111 773 29/10/10 £ 10.285,00
ELZAG PROTECH Sp. z.0.0. € 7.440,00 20/01411 822 29/30/10] € 7.440,00
EEZAG PROTECH Sp. .0.0. € 8.620.00 28/01141 821 25/30/10] € 8.630,00
ELZAG PROTECH 5p. 2.0.0 € 11.660,00 1210211 855) 12/13/10] € 11.680,00
FLZAG PROTECH Sp. z.0.0, € 20.800,00 120211 356, 12/13/10] € 20.800,00
ELZAG PROTECH Sp. z.0.0. € 11.000,00 19/0211 889] 19713710 £ 11.009,00
ELZAG PROTECH 5p. 2.0.0. € 9.340,00 28102111 905 261110 £ 9.340,00
ELZAG PROTECH Sp. 2.0.0. € 8.630,00 260211 508 26/11/:0) € 8.630,00
ELZAG PROTECH Sp. z.0.0. € 1213000 2810211 059 30/11/10] € 12.130,00
ELZAG PROTECH 5p, 2.0.0. € 7.890.00 28021 gs58]  80/11/10| € 7.890,00
ELZAG PROTECH Sp. 2.0.0. € 584000 Z8/b2i11 95¢] 30/11/10) € 5.240,00
ELZAG PROTECH Sp. 2.0.0. € 1028500 28/02M15 557 30/11/10] € 10.285,00
ELZAG PROTECH Sp. 2.0.0. € 6.100,00 14703119 930 14/12/10) € 6.200,00
ELZAG PROTECH 59, 2.0.0, € 14.280,00 14031 981 14/12110) € 14.280,00
EEZAG PROTECH 5p. 0.0, € 327600 203Nt 1047 zo/12/A0 € 32.760,00
ELZAG PROTECH Sp. 2.0.0. €  23.520,00 20/03M1]  104g] 28/12/10 € 23.520,00
E(ZAG PROTECH Sp. 2.0.0, € 863000 Z000317] 1043 29/12/10] € £.630,00
€ 556.430,00 € 83.82055 € BL945,63

] TOTAL deferred payment

€ 72919618
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Exhibit 5.02(a)()aa)

Directors’ resignation form

[place],[Completion Date] 2011

Speti.

Euroeleitro S.p.A
Via Angelo Schiatti 12
36040 Sarego (V1)

Egr. Sig.

Franco Brian

Chairman of the board of
directors of Euroelstiro S.p.A

I+
Director of Euroeletiro S.p.A

Egr. Sig.

Dr. Mario Verfiali

Chairman of the Board of
slatutory auditors of Euroeletiro
S.pA

Dear Sirs,

RESIGNATION

LEL bom in [+],[*} on [+], hereby tender my resignation as director of Euroeletiro SpA
I hereby declare to have no (and | hereby waive any and all) rights, claims and

“actions vis-a-vis Euroelettro S.p.A., in relation fo my role and duties as member of
the board of directors.

.Yours faithfully

[







L.
. Exhibit 5.02(a)(i)(cc)
Statutt}gg Auditors’ resignation form
{place],[Completion Date] 2011
Spett.
Eurcelettro S.p.A
Via Angelo Schiati 12
36040 Sarego (V1)
Egr. Sig.
Dr. Mario Verfiali
Chairman of the Board of
sfatutory audifors of Eurcelettro
SpA
Egr. Sig.
Franco Brian
Chairman of the board of
directors of Eurceletiro S.p.A
i £
Statutory auditor of Euroelsttro
S.pA
Dear Sirs
RESIGNATION

LItL, born in [*L[] on [+], hereby tender my resignation as statutory auditor of
Euroelettro S.p.A.

| hereby declare to have no {(and | hereby waive any and all) rights, claims and

actions vis-a-vis Eurcelettro S.p.A., in relation to my role and duties as statutory
auditor. : ' T T

Yours faithfully

11







EXIBIT 6.01.b (X)

EMPLOYEES WHO RECEIVED AN INCREASE OF SALARY AFTER
JANUARY 01., 2011

- VEZZARO MARIA CHIARA: the annual gross salary will be increased to 1.258,00€ per month
(13 months).

- GRANDI ALESSANDRO: 150,00€ net increase to replace 50,00€ allowances.

- RUSSOTTI FILIPPO: increase of 100,00€ Euro per month gross salary.
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EXHIBIT 7.01

Buyer's Representations and Warranties

1. Good standing — Authority

{(a) The Buyer is a corporation validly existing, duly incorporated and in good standing under the
laws of Ontario.

{b) The Buyer has all the necessary corporaie powers to enter into this Agreement and fo perform
any and all of its obligations under this Agreement.

2. No bankruptcy proceedings

The Buyer is not insolvent or subject to any insclvency or pre-insolvency proceeding nor is it a
party o or is negotiating any creditors’ arrangement of any kind.

3. No breach

The execution of the Agreement and the transactions contemplated by this Agreement will not
result in a breach of any provision of law as well as of any corporate documents of the Buyer.
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EXHIBIT 7.02

Sellers’ Representations and Warranties

Sellers

(a)

The matrimonial property regime applicable to each of the Sellers other than D.P.F. s.i.l.

- Is the separation of spouses’ estates (separazione dei beni).

{(b) None of the Sellers is insolvent or is subject to any insolvency or pre-insolvency
proceeding nor is it a party fo or is negotiating any creditors’ arrangement of any kind.

Shares

(a) The Sellers are the sole legal and beneficial owners of all of the Shares in the
proportions set forth in paragraph C of the Infroduction.

{b) The Shares are free and clear of any Encumbrances.

{c) The Company is the sole legal and beneficial owner of the Company’'s Own Shares

which are free and clear of any Encumbrances.

Good Standing - Licenses, permits, authorizations

(a)

(b)

(c)
(d)

The Company is a societa per azioni, validly existing, duly incarporated and in good
standing under the laws of ltaly, and, to the Sellers’ knowledge, it is not insoivent or
subject to any insolvency or pre-insolvency proceeding nor is it a party to or is
negotiating any creditors’ arrangement of any kind.

The Company has all licences, permits, authorizations and consents from any person,
authority or body, which are necessary under ltalian law to carry on its business.

All of such licences, permits, authorisations and consents are in full force and effect.

No violation exists in respect of any such licences, permits, authorisations and consents
and no proceeding is pending or threatened in writing against the Company to revoke or
materially limit any such licences, permits, authorisations or consents.

Title to the Business

(a)
(b)

(@)

(b)

The Company is the sole legal and beneficial owner of all of the assets recorded in the
Registro del beni ammortizzabili of the Company listed in Appendix C.

The Company's assets are free and clear of any Encumbrances and there are na
outstanding options, pre-emption rights or other rights to purchase or otherwise acquire
the Business, any portion thereof or any of its assets.

- Financial Statements

The Audited 2010 Financial Statements: (i) have been prepared in accordance with the
ltalian Accounting Principles; (ii} are true and complete; (iii} fairly represent the assets
and liabilities of the Company as at December 31, 2010; and (iv) are in accordance with

the books and records of the Company as at the date and for the period stated.

The audited 2009 financial statements of the Company: (i) have been prepared in
accordance with the Halian Accounting Principles; (i) are true and complete; (iii} fairly

-represent the assets and liabilities of the Company as at December 31, 2009; and (iv)

are in accordance with the books and records of the Company as at the date and for the
period stated. o

N7 b b g
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6.

10.

Undisciosed liabilities

{a) The Company has not incurred any loss, cost, liability, asset deficiency, third party claim

or obligation of any nature, which is not stated or provided for in the Audited 2010
Financial Statements,

(b) The Company has no liability — whether actual or contingent (including penalties for pre-
paymen{ of outstanding loans or financial indebtedness) - vis-a-vis banks, financial
institutions, factoring companies and any other person in connection with, or as a
consequence of, the discount of their accounts receivable, nor any other Fmanma! Debt,
except as disclosed in Annex 6(b).

Accounts Receivable

Subject to any provision for returns, claims and bad debts, the accounts receivable of the
Company stated in the Audited 2010 Financial Statements, are valid, existing and legitimate.
The accounts receivable of the Company which have arisen since the Completion Reference
Date and indicated in its accounting books at the date hereof are valid, existing and legitimate.

Property

(a) The Company is entitled to use the Property for the conduct of the Business, with no
restrictions whatsoever other than those restrictions provided for the Solar Panel Capital
Lease Agreement and the covenants stipulated by the Parties according o Section 9.04,
on the basis of the Property Capital Lease Agreement. The Company has duly and
timely fulfilled all obligations arising from the Property Capital Lease Agreement.

{b) The Property:
(i) was built on the basis and in compliance with lawful building permits;

(H) complies with all laws and regulations (including without limitation all building
" and zoning laws and regulations);

(i) has obtained the relevant licenses and permits (including without limitation the
Fire Department’s clearance and the Certificato di Agibilita) and

(iv) may therefore be legitimately used to conduct the Business.

Inventory

All Inventories and all stock of the Company are usable, in normal merchantable quality and
safeable in the normal course of business and are :

(i} free and clear of any Encumbrances;

(i)  inthe possession of the Company:
(i)  free from faults or defects of any kind which would make them unfit for their use; and

{iv} in such quantities that will be reasonable and sufficient for the ordinary conduct of the
business.

The Parties acknowledge that the depreciation of the Inventory as at the Completion Reference
Date which was agreed between the Parties for the purposes of detemmining the Purchase Price
and which exceeds the depreciation reflected in the 2010 Audited Financial Statements, will not
be deemed a breach of the representation indicated in paragraph 6.

Intellectual Property

(a) The Company is the sole legal and bensficial owner of the trademark described in
Annex 10 (*Trademark”).

%
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11.

12.

13.

14,

{b) The Trademark is registered in ltaly.
{c) The Trademark is free and clear from any Encumbrances.
(d) The Trademark was registered in good faith.

{e} The Trademark is not licensed to third parties and is not part of a branch of a business
as a going concern {ramo d'azienda) which is leased to third parties or on which a third
party is entitled to the usuiruct.

® All faes, taxes and duties for all the registration and maintenance of the Trademark have
been duly and timely paid by the Company.

{g) To the Sellers’ knowledge the Trademark does not infringe any third party rights.

{h) There are no proceedings (including opposition proceedings before any authority or
challenges) conceming the Trademark which are pending or threatened nor is any
negotiation for seftlements concerning the Trademark pending.

(i) The Sellers are not aware of any actual or potential infringements of the Trademark by
any third party.

{H All software used by the Company has been duly licensed to the Company and the
Company has paid all relevant license fees or royalties.

{k) The Company does not own any registered item of intelfectual property, such as any
trademark, trademark application, fradename, copyright, domain name, utility model,
utility model application, patent and patent application, industrial design, manufacturing
and trade secret, invention, know-how, other than the Trademark and the following
domain names: www.eurceletfro.com, www.euroelettro.it, www.euroeletiro.net,
www.euroelettro.org.

Condition of assets — Sufficiency of aésets

All of the Company’s assets are in normal operating condition and repair, subject to
normal wear and tear.

Books and records

(a) All books and records of the Company have been fully, properly and accurately kept in
accordance with italian law and fairly refiect, in reasonable detail, the transactions, the
financial position and the assets and liabilities of the Company.

(b) The records of the meetings of the board of directors and of the meetings of the
shareholders of the Company are accurate and accurately reflect all actions, whose
record is compulsory according to the ltalian law, taken by the board of directors and the
shareholders of the Company..

. Litigation

There are no claims, actions, suits, proceedings or, investigations pending before any court or
governmental or regulatory or administrative authority, domestic or foreign, or before any
arbitrator of any nature to which the Company is a party or is subject, except for those listed in
Annex 13; nor, to the knowledge of Sellers, is any such claim, action, suit, proceeding or
investigation threatened.

Employment matters

(&) ~ The Company has the employees listed in  Annex 14(a) which is a full and

comprehensive list of all the employees of the Company, employment level, cost of their
remuneration, hiring date, TFR (severance deferred payment). The Company has no
employee other than those listed in Annex 14(a). : :

=y e by e

+
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15.

(b)

{c)

{d)

(e)

G

(@)

(h)

(M

@

(k)

®

No litigation, whether pending or threatened exists between the Company and any
employee (including, for avoidance of doubis, any employee who is presently on the
payroll of the Company as well as any farmer employee).

The Company is not in breach of any obligation to pay to any of its employees any
wages, salaries, commissions, bonuses, benefits or other direct or indirect
compensation for any services performed to the date hereof or amount required to be
reimbursed to such employees.

The Company had complied and complies with all employment, social security and
health and safety and workers’ protections applicable laws and regulations and
collective bargaining agreements (including those executed with local/plant unions, if
any), as well as with all employment practices, terms and conditions of employment,
wages, hours and benefits.

No employee of the Company has actually performed or actually performs tasks which
are not substantially corresponding to those prescribed by the relevant pravisions of the
collective bargaining agreements and of hisfher individual employment agreement,

There is no labor strike, slowdown or stoppage actually pending or threatened against
the Company.

There is no employee bonus, stock option, incentive, deferred compensaticn, retiree
medical or life insurance, supplemental retirement, pension or severance plans to which
the Company is a party with respect to which the Company has any obligation or which
is maintained, confribuied to or sponsored by the Company for the benefit of the
employees other than those listed in Annex 14 (g).

Up to the date hereof the TFR {severance deferred payments) of each employee of the
Company has been calculated and, as the case may be, accrued or paid according to
the applicable laws and/or other applicable contractual provisions. Advanced payments
of TFR fo empioyees have been duly recorded in the records of the Company and the
balance is stated in the Audited 2010 Financial Statements.

The Company has: (1) paid to the competent authorities alt compulsory social welfare
and social security funds and provided to such authorities any requested document
conceming the same (also in relation to its commercial agents); (2) {ully paid or, as the
case may be, provided for all contributions (including Interests, penalties and taxes, if
applicable} relating fo wages paid or due; and (3} withheld and paid to the competent
authorities the total contributions and taxes to be withheld from the wages/salaries.

No employee of the Company is entiled to receive any payment of any nature
whatsoever as a consequence of the execution of this Agreement andfor of the
transactions contemplated by this Agreement.

The Company applies the National Collective Bargaining Agreement for Small
Businesses (“contratto collettivo nazionale di lavoro metalmeccanici CONFAP) currenily
in force.

The Company has complied with all applicable laws and regulations governing agency
agreement and has duly fulfilled all obligations arising from its agency agreements.

Environmental

(a)
(b)

The Company is not and has not been in breach of any applicable Environmental Law.

No plants, factories, sheds, stores, warehouses, offices, faciliies and land of the
Company contain, or have previously contained, any Hazardous Substances materials
or wastes, defined, listed, classified or regulated as such in or under any applicable
Environmental Law, including, without limitation, asbestos, petroleum or petroleum
products (including gasocline, crude oil or any fraction thereof), polychlorinated
bipheny!’s, and urea-formaldehyde insulation, to be considered Hazardous Substances,
in amounts or concentrations that constitute or constituted a violation of, or could give
rise to any liability under, any applicable Environmental Law.
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{c) The plants, factories, sheds, stores, warehouses, offices, facilities and land previously
used or occupied by the Company contained any Hazardous Substances in quantity not
exceeding the limits provided by the Italian law.

(d) Hazardous Substances have been transported or disposed of from any plant, factory,
shed, store, warehouse, office or facility of the Company, in compliance with any
applicable Environmental Law; any Hazardous Substance which was generated,
treated, stored or disposed of at, on or under any of the plants, factories, sheds, stores,
warehouses, offices and faciliies of the Company, was generated, treated, stored or
disposed of in compliance with any applicable Environmental Law.

{e) All Environmental Licenses required for the operations of the Company’s business in
ltaly have been obtained, are in full force and effect and have been complied with by the
Company.

3] The Company is not currently the subject of any claim, investigation or inspection
(including liabilities for cleaning up, remediation or costs for personal injury or property
damages) under any applicable Environmental Law or for any breach, suspected breach
or alleged breach by the Company of any Environmental License, and no such claim,
investigation or inspection is pending, to the Sellers’ knowledge, threatened or
proposed and there are no facts or circumstances which may lead to any such claims,
investigations or inspections.

(@) No expenditures are required in connection with the Business as presently conducted

and/or plant and/or facility of the Company in order to comply with any applicable
Environmental Law.

(h) There are no judicial proceedings or governmental or administrative actions pending,
contemplated or threatened, under any Environmental Law {0 which the Company
and/or their directors, officers or employees, as the case may be, is or will be named as
a party with respect to each relevant plant, factory, shed, store, warehouse, office and
facility, nor are there any decrees, administrative orders or other orders or administrative
or judicial requirements outstanding under any applicable Environmental Law with
respect to the refevant plant, factory, shed, store, warehouse, office and facility.

(i) There is no presence, discharge, spillage, emission or other release of any Hazardous
Substance in, onto, under or from the Property which does not comply with
Environmental Laws and no claims or complaints relating to any such occurrence are
pending and the Sellers are not aware of any circumstance which could result in any
such claim or compiaint being received.

] All Waste which is or has at any time been produced by the Company has been
disposed of in accordance with the requirements of all Enwronmental Laws as from time
to time, up to now, in force.

k) Except for temporary storage of Waste prior to collection as pemmitted pursuant to
: Environmental Laws as from time to time, up to now, in force, no Waste is or has ever
been stored or disposed of on the Property in breach of any Environmental Law as from
time to time, up to now, in force or has been disposed of or stored by the Company at

the Property.

n All information provided by the Sellers or by the Company to any competent authority in
accordance with the requirements of the Environmental Laws as from time to time, up to
now, in force and all records and data required to be maintained by the Sellers or the
Company under the provisions of any applicable Environmental Law regarding any
processes currently carried on at or emissions, discharges or Waste disposal from the
Property is complete and accurate.

{m) Neither the Company nor the Sellers, nor any of the Company’s directors, officers, or
employees is in breach of or has incurred or become convicted of or become subject to
any civil or administrative or criminal liability under any applicable Environmenta! Law or
the terms of any Environmental Licence (other than a liability to pay routine costs or
charges under any required licence} and neither the Company nor the Sellers have
received any notice or other communication or become aware of any facts or
circumstances from which it appears that they or any such other person may be or is -

//7W%§m¢mw§




Execution copy

16.

17.

18.

.19,

Taxes
(a)
{b)

(c)

(d)

(e)

(f)

alleged to be in breach of or to have incurred any such liability under any applicable
Environmental Law or Environmenial License.

The Company has complied in all material respect with all obligaiions relating to Taxes .

All tax returns, reports or other filings that are required to be filed by the Company on or
before the date hereof with any tax or social security authorities have been duly and
timely filed. Such tax returns, reports or other filings, accurately reflect the {ax and social

security liabilities of the Company at the time of the filing, for the relevant period covered
thereby,

All Taxes of the Company: (i) that were or are payable on or before the date hereof; or
(ii} that are attributable to any relevant period up to the date hereof, but are not yet due
and payable as of the date hereof, in each case have been timely and duly paid or

appropriate provisions have been made therefore in the 2010 Audited Financial
Staterents.

No claim for assessment or collection of Taxes has been asserted against the Company
and there are no such claims threatened in writing or, to the best knowledge of the
Sellers, threatened but not in writing against the Company.

The Company has not received any notice of a proposed Tax or soclal security
inspeciion ar any other administrative proceeding or court proceeding nor are any of the
foregoing pending or threatened in writing, or fo the best knowledge of the Sellers,
threatened but not in writing with regard to any Taxes or Tax returns.

Ne dispute to which the Company is a parly is pending with any tax authority in relation
to any Tax.

Guarantees

(a)

(b)

The Company has not issued and/or granted guarantees and/or patronage letters and/or

created securties in favoer of any third party including any of the Sellers, save as
disclosed in Annex 17{a).

No guaraniee and/or patronage letter and/or securities have been issued, granied or
created by any third parly for the benefit or in the interest of the Company, save as
disclosed in Annex 17{b).

Equity Interests

The Company does not own any shareholding or other equity securities and does not
directly or indirectly own any other interest or investment in any entity nor is it or has it
agreed to become a member of any parinership, joint venture, consortium or other
incorporated or unincorporated association, except for it's the Company's Own Shares.

Compliance with law

(2)

(b)

The operations of the Company have been conducted in compliance with all permits,
applicable laws, regulations, orders and other requirements of all courts and other
governmental or regulatory authorities, including any such faws, regulations, orders or
ather requirements relating fo product safety, accident prevention and health and safety
which are compulsory according to the ltalian law.

Up to the daie hereof, the Company has not received nofification of any violation of any
such law, regulation, order or requirement, or is in default with respect to any order, writ,
judgment, award, injunction or decree of any courl or govemmenial or regulatory
authority ot arbitrator applicable to the Company, or any of their respective assets,
properties or operations. - '



Execution copy

20.

21,

22

23.

24,

Insurance policies

{a)  The insurance policies entered into and maintained by the Cempany are of the type and
amount which are reasonably appropriate for the conduct of the Company’s business
and are sufficient for material compliance with all agreements fo which they are a party
or by which they are bound.

{b) All premiums conceming the insurance policies have been paid at the due dates. Such
insurance policies are in full force and effect as of the date hereof and are validly
enforceable.

(c) To the Sellers’ knowledge no event relating to the Company or to the Business has
occurred which could reasonably be expected to result in a retroactive upward
adjustment in premiums under any such insurance policies or which is likely to resuit in
a prospective upward adjustment in such premiums.

Loans fo or by Sellers

There is no outstanding loan owing by the Company to the Sellers or to any director or
employee of the Company or any person related with any of the Sellers or a director or
employee of the Company, nor is there any loan owing to the Company by any such person.

Privacy

The Company has complied with all laws and regulations governing the protection of privacy
and persgnal data.

Related Parties

All agreements entered into by the Company with related parties, including the agreements
entered into with D.P.F. s.r.l. and EDB s.n.c. are entered info on an amm’s length basis and at
market conditions.

" Material Adverse Change

No Material Adverse Change in the Company's financial situation has occurred in respect of the
Audited 2010 Financial Statements.

2 § o i,
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BANK STATETIENTS

istituto bancario - .
_ - .
" -CASSA DI RISPARMIO DEL VENETO

. UNICREDIT BANCA
UNICREDIT BANCA C/ANTICIPI ITALIA

BANCA POPOLARE DI VERONA
BANCA POPOLARE DI VERONA ANTICIPI EXPORT

BANCA POPOLARE DI VICENZA

'BANCA FRIULADRIA - CREDIT AGRICCOLE
BANCA FRIULADRIA - antic. Export

VENETO BANCA SCARL
VENETO BANCA SCARL ANTICIPI EXPORT

BANGA DELL'ARTIGIANATO E DELLINDUSTRIA
BANCA DELL'ART-IND ANTICI EXPORT

CREDITO EMILIANO

CASSA RURALE ED ARTIGIANA D] BRENDOLA

“BALANCE

SALDO AL 10/3/2011
-€187.111,04

-€ 98,567,41
-€41.163,60

€51.172,66
~€ 202.700,00

-€213.894,04

-€ 38.055,00
-€133.116,80

€4.126,87
-€ 263.981,00

-£78.315,36
-€ 134.584,41

-€91.278,26

-€60.742,83
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ATTESTATO DI REGISTRAZIONE PER MARCHIO DI IMPRESA
" bl
PRIMO DEPOSITO
N. 00060966907
11 presente attestato viene rilasciato per il marchio.di impresa oggetto della domanda
| num. domanda “anno C.C.I.A.A. data pres, domanda
060039 2001 | VICENZA 26/01/2001

TITOLARE/T EUROELETTRO SRL , BRENDOLA (VD)
DOM.ELETT. EUROELETTRO SRL

INDIRIZZO VIA NATTA 47
36040 BRENDOLA (V1)

MARCHIO . L'ESEMPLARE DEL MARCHIO, NONCHE' L ELENCO DEI PRODOTTIE -
SERVIZI DA CONTRADDISTINGUERE SONO QUELLI INDICATI NEL
DOCUMENTO ALLEGATO-

Roma, 27/05/2005 IL DIRIGENTE
Dr. SANTE PAPARO
) FaTi T alh @ ::;: ‘:‘ F: T . f%
Consegnato | 2 8 SET. 2007 L’UF-'FILJALE oufu\s i3
La registrazione dura dieci anni a partire dalla data di deposito della domanda &
~1dil-

A CONFORME ALLORIGINALS

AP e




UFFICIO ITALIANO BREVETTI E MARCHI — ROMA '
DOMANDA DE BREVETTO PER MARCHIO DIMPRESA E DEPQSITO RISERVE

ACTRUNIST ERO DELL'INDUSTRIA DEL COMMERCIO E DELL’ARTIG[ANATO _ MODULO
TIPO (P = primo depesito / Rf S/ T /U = rinnovo) |§|
A. RICHIEDENTE (1} .

1) Denominazione Eurcelettro s.r.l.
Residenza Brendola (Vicenza) codice 02190580247

B. RAPPRESENTANTE DEL RICHIEDENTE PRESSO L'U.L.B.M.

CAgnome nome cod, fiscale
cenominaziona studio di appartenenza
via n citta cap {prov)
G, DOMICILIO ELETTIVD. destinatario Burcelettye s.r.1. - :
via Natta n a7 cittd Brendola cap 36040 (provl VI

U. MARCHIO denominazione ~ DISEGNQ

descrizions Due lamierini magnetici trifase a forma di lettera E, speculari tra loro rispetto ad un
asse verticale, su sfondo di forma rettangolare pill scurc.

[segue su Araa D, fogHo aggiuntivo)

rivendicazione color nessuna
E. CLASSI DI PRODOTTI E SERVIZI — NUM. D'ORDINE - GENER] — APPLlCAZIONE,(F=FabbricazionelC=CommercioIS=Seerzl) Tot. glassi @
Qs |/ Tragformatori eletbrici, reattori. [:E
06 |/ Armadi di protesione per trasformatoxi e reattord. E
F. PRIORITA’ Nazione o esposizione Tipo di priorita numero di domanda data di deposito o allegato | SCIOGUMENTO RISERVE
diconsegnaper SR | gy N° Protocolio
'asposizione
1} . i Y S A |
2) ' il A S
G. RINNOVAZIONE nutmero d'ordine
numbrev.  1° dep. datarlasc. 1°dep, [ | )/
numdorn.  1°dep. . datadom, 1°dep. Y/ s
num. brey. preced. data rifasc. preced. e
num, dor. preced. - data dom. preced. 0
I ANNOTAZIGN! SPECIALI
DOCUMENTAZIONE ALLEGATA '
N. es.
Doc. 1) dichiarazione di protezione (cbbligatorio, 3 esemplari)
q marchio {obbligatorio, &

Doc.2) 9 esempla) SCIOGLIMENTO RISERVE

efenco prodotti e servizi "
Doc. ) {ebbligatorio, 1 esemplare) Data N'protacollo

lettera d'incarico, procura,
Doc. 4) RIS | O fferimento a progura generale — i

document! di priorita con N .
Doc. 5} Ris 1 [ traduzione in itafiano Canfronta singole priorita
Doc. B} RIS | [ statuto marchi collettivi P SR S |
Do) RIS | O atto di cessione i

nominativo completo del
D‘% g) richiedente
g)rn;e attestatf di versamento, lotale lire Duecentomilalire - ~Ioo-- , abbligatoria

= _ : < !
cét;ﬁmmro It 23 [/ 2CG1FIRMA DEL (1) RICHIEDENTE (1) - Q KJ!W) }
. 3 b
cENTINUA (SUND) NO / |
\J7
DER PRESENTE ATTO SI RICHIEDE COPIA AUTENTICA (St/NO) [_S] .
= 5
~ CAMERA DI COMMERCIO INDUSTRIA ARTIGIANATO AGRICOLTURA DI VICENZA codice 24
- VERBALE D| DEPOSITO NUMERC DIDOMANDA  ~ T I12001 C000039 Reg.C
Lgano DUFMILAUNO , il giomo VENTISET . del mese di CRHNATO .
135 richledante (i} sapraindicato (i) ha (hanno) presentato a me soloscritto la presente domanda, comedata din. Q03  fogli aggluntivi per 'a concessione del brevetto
sgran‘ponato. -
ANNOTAZONI VARIE DELL'UFFICIALE] gﬁAu_gs NESSIINA
D BV AT

AR B 3 porm=aielki
F o8 T eOPIA CONTORNE AL ORIGINALE—

- y TeE TR sﬂ; -

L DEPOSITAN e YIRS B . 5

o Ma_‘épmbmden'uﬁcia 1 N. BREV.
FAORGEO CONSOLARO "%, . SFANNAL J 7
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ANNEX 13

Litigations

Pending Litigations:

Litigation Ocrev S.r.l. for Euro 6.000,00;
Litigation Trasfo Project S.r.1. for Euro 12.000,00;
Litigation MLA L S.r.l. for Euro 14.190,00;
Litigation Hamacher GmbH for Euro 75.630,55;

~ Potential Litigations:
- ILitigation AB Impianti S.r.1.;
- Litigation Vadsbo for Euro 13,285







1,.._ ANNEX 14 (o) : ENPLOYEES 2010

o

Riepllogo costo personale

000.EURO EUROELETTRO S.P.A.

Qualifica

~ pperaio
operzio

+ cperaio
. opefale
cperalo

» Imp. Tecnlco
imp. Tecnico
imp. Tecnico

« oparaio
. operale
operalo
. operalc
operaic

1 operalo
" * operalo
. operalo
+ operaio
. oparald
. oparaio
+ oparalo
. operaio
+ operalo
- operalo
. operaio
+ gparalo
oparaio
operaie
operaio
oparaio
operale
operalo
operalo

apprendista
oparalo

impiagate
commerciali
implegate
commerclll
Implegate
cammasclall

« cperaie
. operale
+ operale
. operale
operaio
operaio
operaio
operalo

Cognome nome

Ambrosi Faderico
Grandi Alessandro
E:~-0101 -
E:--01

Miah Mahfuz
Albarello Morano
Pelegrini Angelo
E: 0201

E:-02

Lacettini Matteo
Brun Tiziane
Alvargz José Ramon
E: 0301

E:—03

Ranzini Francesco
Benigno Salvalore
Miah Mahfuz
Mohamed Alim
Hasanul Kablr

E: 0401

E:—-04
Agostinetto Alessandro
Agostinelto Alessandro
Ranzink Cristian
Gilka Sokrat ’
Vignaga Massimo
Nicoll Sitvana
Singh Jang Bahadur
Fracca Matieo
Hassan Muneer
Rahaman Mahfuz
Singh Manjit
Beroldo Marlka
Islam Makiul
Bosco Castrese
Istam Tarlloul
Hasanul Kabir

Lal Roshan
Cerolinl Mattia
Zampieri Massimo
E: —05.01

E:—.05

Brun Thomas
E: —.06.01
B .06

Ranean Alessandra
Dat Sogliec Emanuela

Vezzaro Maria Chiara
E:--.07.01

E:--07

Lorenzi Paolo
Gasparella Davide
Pelicioli Daniet

Data Data

assunziona  cessazlone Livello

1011171957
2300712007

16/05/2001
01/07/2004
01/07/2008

1311011994
16/10/2005
01/07/200% 04/11/2009

25/08/1 998
21110/1988
15/05/2001
2610712004
27108/2007

19i07/1994
18/071994
06/031997
47011999
22/0TN999
241111949
2310612060
QGIGB2000
21/052001
01/09/2003
26/04/2004
03/05/2004
20/08/2005
12/09/2005
19/10/2006
271082007
05/05/2008
25{08/2008
67/0112010  31/07/2010

01/09/2008

0170112009 12M17201¢
01/01/2009
19/02/2007
25108/1954

27/081969
027092002

Mohammed $ohal Ranz 01/04/2004

Glaretia Ewvlo

Rosa Gabriele
Pasqualotio Alesslo
Guedra Lulgl

E —08.01

E:--.08

22/08/2005
26/10/2006
24/0012007
14/11/2007

[ Y L) W

[LRZRE A

423P

WMo mW L e

Per centro dl costo

Coslo
retribuzioni

% Past-
time

22674,63
23.289,21

46.963,64.

45,963,84

7,085,865
11.852,22
17.085,34
26.024,41
"36,024.41
26.538,59
23.970,28

49.508,87
49,508,87
20.227,72
19.291.67

147426
13.835,66
10.974,5%
56,504,23
65.504,21
14.274,71

383719
20.758,93
24.662,08
27.368,76

2273689

Oner
conlributivi

18.637.44 -

23.475,80
16,348,580
7.809,28
12.001.99
15.276.M1
3.455,90
16.759,16
13,420,95
2.839,85
17.080,66
14.568,01
8,108,086
283.800,87
283.809.87

17.663,01
17.683,01
1768301

17.707 .64
20174,73

16.600.00
54.482,37
£4,482,37
2360743
26,627 64
24.186.46
16.477,77
23.268,43
29.324,67
19.1497,77
20.278,13
182,618,20
182,618,20

4.960,33
6.978,76
13,939,08
13,904,09
2.456,84
4,082,67
5.567,96
1214747
1214747
778042
7.599,684
5,02
15.184.98
15.184,98
6.538,25
6.288,37
558,05
458725
3639,72
21.599.65
21.589.85
496824
123571
6.760,30
T.696.78
4.051,15
7.375.70
6.171,77
7.5713.90
5.451,15
294373
4.190.76
5.189,50
1.844.23
5.497,96
4.587,23
1.076,64
5.640,48
4,923,83
2.702,75
95.210,81
85.210.81

1.768,30
1.768,30
1.768,30

£.373.23
6.004,70

5.024,56
16.402,49
16.402,48

7.780,18

8.796,94

7.91011

5,401,90

7.883,11

9.648,16

6.223,08

6.619,22
a0.272,70
80.272,70

TFR
TER malurate rivalutazione
1,628,386 106,85
1.629,83 92,80
A.257,98 189,75
3.257,98 188,76
960,92 98,52
1.358,14 84,47
1.320,94 54,44
364900 23143
3.549.00 237,43
1.871,52 261,68
168346 24,01
3.554,98 285,69
3.554,98 265,68
1.521,85 198,61
1.584,80 328,29
433,81
1.138,53 71,83
973,91 82,88
565390 881,61
5653,90 681,61
1,474,39 524,13
504,91
1.594.26 38,51
1.766,65+ 318,34
1.97842 216,24
1.771.43 171,02
1.528,73 135,87
1.69357 356,98
1.401,09 207,79
1,334,991 178,88
1,366,861 185,43
1,382,171 55,01
1.296,05 127,35
134999 50,56
1.410.20 . 136,89
408,62
1.341,84 6827
1.393,05 49,48
742,63
25.428,46 3.100,13
2542846 3.100,13
1.334,64 46,88
1.334,64 46,66
1,334,54 45,68
1.304.27 3847
1.539,55 334
1.316,63 102,40
415745 144,21
4,167.45 144,24
1.700,37 262,28
1,936, 200,56
1.659,57 8243
1.673,22 144,92
2.086,62 184,87
2,038,06 107,15
1,463,585 84,42
1.499,56 7745
13.957,76 111418
$13.957.76 1.114,18

Premie Inail
{tasso+1%)

279,94
155,59
5.460,18
6,460,19

107,29
122,26

100,56
330,10
330,10
453,05
475,96
431,28
31045
446,31
562,70
242,30

389,13

341118
341118

Tolale A.C.

31.775.51
32.406,80
6418240
6418240
10.779,14
17.506,06
24.385,55
52,740,758
52,740,758
35673,29
33.285,49
5,02
68.563,60
£8.563,80
28.874,60
21.87.35
218861
19.679,79
16.682.03
94.696,38
94.896,38
21.938,67
5.442,82
29.820,34
34,954,067
39,170,356
32,491,458
26.831,45
33.560,79
23.722.24
1241840
17.864,92
22.206,15
6.924,71
23.970,27
16.812,70
4.378,70
24,443,086
21.234,3
11.709.03
413.009,46
413.00946

20.832,51
20.832,51
20.832,51

24.527,90
27.844,57

23.144,15
75.516,62
76.616,62
33.803,41
28.037.91
34.279,85
2357826
33.869,34
41.680,64
27.261,12
28.863,49
261.374,02
261.374,02

Ratel s. ferle

AC,

2.285,18
1.866,00
4.144,18
4.141,18

28269
1.376,07
1.409,27
3.067,03
3.067,03
2.426,20
2.008,66

4,431,868
4.431.86
2.038,62
220008

1.211,07

648,55
6.098,52
6.098,52
1.940,35

2.021,62
2.157,62
2,746,48
1.941,56
1.609,89
223264
1.176,69
426,08
648,60
1.686,95
86.08
966,67
265,66

1.456,05
1.440,92

22.802,74
22.802,74

1,246,958
1,246,885
1.246,95

1.386,85

2064,54
3.451,39
3.451,38
2.087,62
2.887,34
3.244,76
1.266.41
2.968,59
2.319,84
2,030,14
1.369.36
18.116.36
18.116.36

Conlr, ratei s,

Ralel 3. m.a. pr, &G AL,

672,52
554,20
1.226,72
1.226,72
80,70
441,13
452,10
983,93
933,92
714,03
69545

Q.00
Q.00

1.309,48

. 130948
654,05
0577

388,52
208,06
1.956,40
1.956,40
614,13

648,65
692,15
876,34
62204
516,46

Inait ratel s.

AC,

71624

37746
136,69
207,40
533,81

27,62
310,76

85,22

487,10
462,25

7.284,82
7.204,82

0,00
0,00

124,69
124,68
124,69

408,15

616,48
1024,63
1.024,63

660,73

921,20
1.026,97

387,69

947,37

74020

651,28

439,29
6.774,82
5.774,82

47,31
3841
88,72
8572

6,28
2846
3,28
66,03
66,03
2447
20,22

44,69

TFR ratei

sAC,

44,69

45,29
48,86

26,90
1441
135,48
135,48
40,15

4492
47.94
61,01
4314
577
49,61
26,14

pE )
14,38
3148

1,90
21,52

6,90

32,35
32,01

503,65
§03.65

9,78

14,58
24,36
24,36
46,38
59,78
87,16
26,83
65,96
51,55
42,02
G4
356,00
390,09

Totale ratef 5.
AC.

3.005,01
244861
5.4563,62
5.453,62

37967
1,844,66
1.882,66
4.116,89
411699
3.1684,70
2.621,33

0,00
0,00

5,786,03
5.786,03
2.738,16
2.054,73

1.626.49
871,02
8.180,40
§.190,40

- 2.594,63

2.715,09
2.897,61
3.683.83
260754
216212
2.998,49
1.580.29
572,21
867,05
2.258,34
115,60
1.300,95
356,78

1.955,50
1.835,18

30.601,21
30.601,21

0,00
0,00

1.371.64
1.371,64
1,371,864

1.804,76

2.695,60
4,500,38
4,500,38
2.794,73
3.868.41
4,338,89
1.622,93
3,082,22
3.417,59
2.723,44
1.839,06

L 24.261,27

24,281,27

Totale

34.780.52
34.855.50
75.078,84
75.078,84
11.158,81
19.440,72
26.258,21
56.857,74
56,857.74
36.837,¢9
35.906,62
602
74.749,83
74.749,83
31.612,76
30.826.08
218861
21.506,28
16.753.05
102.886,78
102.886,78
24.533.30
5.442,82
32.535.43
3785168
42.854,18
35099,02
28.993,67
36.559,28
2530263
1293051
18.831,97
24.464,49
1.040,31
26.280,22
20.169,48
4,378,70
26.404,66
23.169,49
11.709.03
443.610,67
443.610,67

2220415
22.204,15
22.204,15

24.527,90
29.649,35

25.839,75
80.017,00
80,17,00
36.598,14
41.908,32
38.618,74
25.201,19
37.851,56
4479223
29.984,56
30.702,55
285.655,29
285.655,2%
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ANNEX 14 AQV - m3_o_o<mm.m bonus, stock option, incentives, deferred compensations

NOME

moswnn

Bonus f incentives

. |Consolarp Giorgio.

Car, Mobile phone, Internet Key

mowm_._o .Dma Car, Mobife u:oam /

,_ Sattin Sandro _|Car, Mobile mzosm. _:ﬁ..m_.zm” Key /

Tienge m:._mucm_m. / Part of remuneration related to objectives to be agreed.
tmmﬂcmzo _wmz_m_m Internet Key Salary increase to be linked to objectives to be agreed.

Car, Mobile phone

Salary Increase to be agreed linked fo same objectives set to commercial directors

Pagiaro >._mmmmna_d

" |Bertini Lorenzo

Car, Mobils phone

Salary increase of 2,000,00€ linked to seme objectives set to commerclal directors

. Car

Bonus of 5,000,00¢ linked to objectives to be agreed

M Em.snmﬂm:m_. S_.m:.m_.







ANNEX 17(A)

Guarantees given by the company directly

- Letter issued by Buroelettro S.p.a. in favour of CredemLeasing S.p.a. to

secure D.P.F. S.r.].’s obligations arising from cap1ta1 lease agreement N. SI

123729, dated October 26, 2006 with a maximum exposure equal to €
393,370.76.

// /ﬁﬁ ﬁ/pm &bo”//”?g
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ANNEX 17(B)

Guarantees issued in favour of the Company

~ Guarantee nr. 03017/8200/01062672 for Euro 20.000,00 issued by Cassa di
' Risparmio del Veneto on behalf of Euroelettro S.p.a. in favour of Danieli
. Automation S.p.a.
~ Guarantee nr. 03017/8200/01063262 for Euro 32.500,00 issued by Cassa di
Risparmio del Veneto on behalf of Euroelettro S.p.a. in favour of
Sideridraulic System S.p.a.
- Guarantee nr. E7743GI000522/08 for Euro 165.940,00 issued by Banca
Popolare di Verona S. Geminiano e S. Prospero on behalf of Euroelettro
S.p.a. in favour of SMS Demag Aktiengeselischaft Eduard

- Quarantee nr. 8319/8200/450211/4085/2009 for Euro 22.100,00 issued

~on behalf of Elettromeccanica di Marnate S.p.a. in favour of Euroelettro
S.p.a.

- QGuarantee nr. 03318/8200/00437959 for Euro 119.998,90 issued on

behalf of Elettromeccanica di Marnate S.p.a. in favour of Buroelettro
S.p.a. ' S

%
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Bank loans
with change of control clause
* UNICREDIT BANCA EROGATO iL 20.12.,2007
¢ BANCA POPOLARE DI VERONA EROGATO N 15.06.2009

» CREDITO EMILANO/ Mediocredito Trentino Alto Adige S.p.a EROGATO IL 07.10.2009

N -

EXHIBIT 9.08
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Exhibil €12 PARKING and TRANSIT AREA
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Execution copy

EXHIBIT 11(b)

SELLERS’ BANK GUARANTEE

Spettabile
Acquirente Quote

[data]

Premesso che

A)  In data [16 marzo 2011], Hammond Power Solufions Inc., una societa costituita ai sensi del diritto della
Provincla dellCOntario, Canada, con sede 595 South Gate Drive, Gualph, Ontario N1G 3W6, Canada
("HPS") da una parte e, tra gli allri, i signori Gianni Beggio, nate a Brendola {V1), il 17 dicembre 1962,
resldents in via Risorgimento 85, Altavilla Vicentina, cf. BGG GNN 62T17 B143R e Franco Brian, nato a
Arzlgnano (VI), il 4 aprile 1955, c.f. BRN FNC 55D04 A459D ("Venditori®) dal'aitra hanno stipulato un
coniratio di compravendita (*Contratto") ai sensi del quale HPS si & impegnata ad acquistare e | Venditor
si sono impagnati a vendere il 100% del capitale sociale (“Quote”) di Euroeletiro S.p.A,, con sede in via
Angelo Schiatti 12, 36040 Sarego {Vi}, Iscritla al regisiro delle imprese di Vicenza ai n. 02190580247
{"Societd");

B} alfine di garantire il corretto adempimento da parte dei Venditori degli obblighi di indennizzo e risarcimento
per viclazioni delle cbbligazieni derivanti dal Centratle, | Venditor si sono impegnati a procurare i rilascio a
favore di HPS di una garanzia bancaria a prima richiesta per un importo massimo di EUR 1.000.000
{unmilione) {"Garanzia Bancaria®);

C)  ai sensi dell'art. 1401 ¢.c, HPS ha nominato Continental Transformers s.r.l, con sede a Toring, in via
Avogadro 26, come terzo contraente, beneficiario della presente garanzia (‘Beneficiario”);

D)  aisensidel Contratio, lutti i soggetti venditod hanno nominato il sig. Franco Brian, nato a Amignano {VI), il 4
aprile 1855, c.f. BRN FNC 55D04 A459D {"Rappresentante dei Venditori"),

a richiesta e per conto dei Venditori, ¢i costituiamo garanti solidali nei Vostii confronti fino alta concorrenza
massima di € 1.000.000= (euro unmifiane), gi4 comprensiva di interessl, spese ed accessori, a garanzia degli
obblighi di indennizzo e risarcimento di cui gl punto A delle premesse, derivanti dalta cessione a Vostro $avare
delle Quote.

il sottoscritte CREDITO EMILIANO SpA, con sede legale in Reggio Emilia, Via Emilia San Pietvo n. 4, iscritto
nell'albo delle banche ed appartenente al gruppo bancario "Credito Emiliano - Credem”, si impegna pertanto a
versare esclusivamente al Beneficiario, imperti fino alla cancarrenza complessiva della somma massima
suddetta a semplice richiesta scritta del Beneficlario a mezzo lettera raccomandata A.R., senza possibilita di
opporre eccezione alcuna (comprese eventuali eccezioni del Venditori), coredata da:

()  una dichiarazione scrifta recante istruzioni congiunte da parie del Beneficlario & del Rappresentante
dei Venditori di pagare il Beneficiario; oppure

(i}  copia autentica di un Jodao arbitrale che condanni i Vendiiori a indennlzzare o risarcire HPS oppure il
Beneficiario, nel limite dellimporto indicato dal lodo medesimo,

entro 5 (cinque) giomi dalla suddetta richiesta.

Eventuali escussioni parziali fidurranno di pari importo e in via defnitiva if tetlo massimo residuo delia garanzia.

CREDITO EMILIANG SpA rinuncia itrevocabilmente (i) 2l beneficio df preventiva escussione def Venditori & (i}
allapplicazione delle norme degli articoli 1939, 1941, 1844, 1945, 1955, 1956 e 1857 codice civile.

La presente garanzia & valida ed operante fino al [due anni daila dala di acquisto dells Quote]. Trascarsi 3¢
{trenta) giomi da questa data senza che sia pervenuta alla Banca garante la richlesla di escussione della
garanzia, a mezzo lettera raccomandata A.R., il Beneficiario sard decaduto dal diritio di farla valere, ed essa sara
priva di ogni efficacia a prescindere dalla restituzione del documento efo dal rilascio di dichiarazioni liberatorie.
Resta intaso che, ove [a banca ricevesse richieste di pagamento al sensi della presente garanzia prima della
scadenza delia stessa, la Banca imarra obbligata al pagamento ai sensi defla garanzia stessa in relazione a tale
richiesta, anche dopo Ia scadenza della garanzia,

Con i migliori saluti,

Credito Emiliano S.p.A.
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EXHIBIT 12(i)
Franco Brian’s Service Agreement
AGREEMENT

between

(1) Euroelettro s.p.a., with registered offices at via Angelo Schiatti 12, 36040 Sarego (VI),
: registered with the Company Registry of Vicenza, Italy, registration and tax registration number
02190580247, for the purposes of this agreement represented by Mr William G Hammond, in

his capacity as Chairman of the board of directors (“Company”)

and

(2) Franco Brian, born in Arzignano (VI), ltaly, on April 4, 1955, domiciled at via Tevere 10/B
Montebello Vicentino (V1), tax registration number BRNFNC55D04A459D (“Consultant”)

(fointly “Parties”)

the Parties hereby agree:

1. Appointment
1.1 The Company appoints the Consultant, who accepts, to provide consultancy services fo the

Company, for the duration indicated in clause 2, upon the terms and conditions of this
agreement ("Appointment”).

1.2 During the term of this Agreement, if, when and as requested, the Consultant shall:

(i) “provide consultancy services for the benefit of the Company in relation to commercial,
financial, custormer or supplier care, employment matters which concern the business of -
the Company; '

(i) attend up to 4 scheduled meetings each year at the Company's request, to provide

information and guidance.

2. Duration of the Appointment

The Parties agree that:

(i) this agreement and the Appointment shall commence on the date hereof (“Effective
Date”) and shall expire on the third anniversary of the Effective Date;

E (i) - neither Party shalf be entitled to terminate this agreement and the Appointment
‘ throughout their duration as indicated in paragraph {1}, except for breach of the
' Agreement as per clause 5. . ,
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3.1

3.2

3.3

3.5

3.6

4.2
43

4.4

5.2

5-3

Consultant’s obligations

The Consultant shali loyally and diligently carry out his duties following the instruction given to
him from time to time by the board of directors of the Company.

The Consultant shall provide his best endeavours to protect the interests of the Company and
he shall not knowingly do or willingly permit to be done anything that causes prejudice, loss or

injury to the Company, or other companies belonging to same group as the Company
(“Group™).

The Consultant shall promptly give the board of directors of the Company all information and
assistance that the board of directors may require in connection with the business or affairs of
the Company and the Appointment.

The Consultant shall carry out the duties related to the Appointment in compliance with:

] any rules or regulations adopted by the Company in relation to owning or trading
securities;

(i} all policies and guidelines ethical codes or codes of conduct adopted by the Company
(also as a consequence of iis belonging to the Group).

The Consultant agrees to attend at least 5 meetings per year, upon the Company’s request.

Consideration

As consideration for his performance under the Appointment, the Company will pay the
Consultant, an annual fixed fee of EUR 10,000 (ten thousand) gross ("Fee"), for each year,
payable on quarterly basis .

The Fee is subject to such social security, taxation and insurance charges as required by law.

The Consulant shall be reimbursed by the Company of all reasonable travelling, hotel, business
and other similar out-of-pocket expenses which are wholly and properly incurred by him in
connection with the Appointment and subject fo receipt of a statement of expenses, duly
documented to the reasonable satisfaction of the Company.

The Consultant agrees that the Fes is Intended to be the whole amount due to him in
consideration of his fulfilment of the obligations herein and in relation to the Appaointment.

Termination

Each of the Company and the Consuitant may terminate this agreement at any fime without

notice in case of material breach by the other Party pursuant to articles 1453 and 1455 civil
code.

The Consultant acknowledges that the following, by way of example and without limitation, are
deemed material breaches by the Consultant for the purposes of article 5.1:

) the Consuitant is convicted by a court decision for any criminal offence;

{ii) the Consultant is in breach of the exclusivity obligations provided in clause 7 or the non
compete obligations provided for in clause 8.

The Consultant may terminate this agreement and the Appointment at any time without notice if

the Company fails to pay a quarterly instalment of the Fee on the due date or if Hammond
Power Solutions Inc (or Continental Transformers sr.l) fails jo make any payment due

2.
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6.2

72,

8.2

according fo the share purchase agreement dated March 16, 2011 and either of them does not
fulfil the obligation within 10 (ten) days of receipt of a written demand by the Consuiltant.

Company’s assets

All plans, designs, specifications, price lists, correspondence, papers, memoranda, notes,
records, videos, tapes and all copies of the foregoing (including such as may be contained in
electronic or magnetic supports or other forms of computer storage), relating to the Company’s
business which come into the Consultant’s possession and which relate to the performance of
the Appointment or to the business of the Company (including know-how or marketing strategy
or the Company's suppliers or clients lists) shall at all times be and remain the property of the
Company. The Consultant shall not use the same or cause or permit any third party
whatsoever fo use the same except for the benefit of the Company (or of other Group
companies) and in the proper performance of the Appointment.

Whether during the Appointment or after its termination, if requested to do so by the Company
or by any Group company, the Consultant will return all property belonging to the Company or
by any Group company or to the Company which is in his possession or under his control and
will not retain any copies, notes or extracts. If requested to do so by the Company or by any
Group company, the Consultant will sign an undertaking confirming that he has complied with
this clause.

Esclusivity

During the term of this Agreement, and in any case during the duration of the Appointment, and

without prejudice to the obligations referred to in clause 8 below, the Consultant shall not,
without the Company's board’s prior approval, be involved, in any capacily, in providing
services, directly or indirectly, to any other person, which may affect the proper and efficient
performance of his obligations under this Agreement.

Notwithstanding the general restriction contained in clause 7.1, the Consultant will be entitled to
continue with his current or future appointments with and to be involved in the business
activities of D.P.F. S.r.l, with registered office at Via Angelo Schiatti 14, 36040 Vicenza (ltaly),
provided that this company does not carry our aclivilies that are in competition with the
Company or its business. .

Non compete
Throughout the duration of the Appointment, without prejudice for the provision of clause 7.2,

. the Consultant shall not (i} become an uniimited liability member of companies/partnerships

which carry cut acfivities which compete with the Company; (i} acquire any equity interest
higher than 10% (or 1% Iif the company is listed in a regulated stock exchange) in companies
which compete with the Company; (iii) carry out any activity in competition with the Company,
directly or indirectly, whether on his own account or on behalf of any other person which camries
out any activity in competition with that of the Company; (iv) hold the office or position of
director, general manager, chief commercial or marketing officer or promoter for persons which
carry out activities in competition with that of the Company.

In the event of termination of the Appointment for any reason, including its expiry pursuant to
clause 2, except if the agreement is terminated by the Consultant pursuant to clause 5.3, for 12
months thereafter, with reference to the teritory of ltaly, San Marino and the Vatican, the
Consultant shall not:

{i) carry out any of the activities or do any of the acts or hold any of the positions indicated
in clause 8.1, whether direcily or indirectly, whether on his own account or on behalf of
any other persan; ’ -

o b g
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8.3

8.4

9.2

10.

11.

12,

(if) solicit, entice or encourage or attempt to solicit, entice or encourage any employee or
consultant or self employed person of the Company or other Group companies to leave
such companies.

Each of the restrictions contained in this clause is intended to be separate and severable. In
the event that any of the restrictions shall be held void but would be valid if part of the wording

thereof were deleted such restriction shall apply with such deletion as may be necessary to
make it valid and effective.

The Parties acknowledge that the fact that the Consultant is a shareholder and director of DPF
s.r.l. shall never be considered a breach of this clause

Confidentiality

The Consultant shall not (except in the proper performance of the Appoiniment) either during
the term of the Appointment or at any time after its termination disclose fo any person or
otherwise make use of and shall use his best endeavours to prevent the publication or
disclosure of any Confidential Information. This clause 9.1 shall not apply to information which
might otherwise fall into the public domain other than as a consequence of any breach of his
duties by the Consultant whether directly or indirectly. This clause 9 shal!l not apply if the
Consultant is required to disclose by an enforceable order or decision of a competent court or
regulatory authority. This clause 9 shall not apply to information which are in possession of the
Sellers as directors and shareholders of DPF and which belong to DPF, being the Buyer
informed that the Company and DPF have the same clients' and suppliers’ fist. The use or
possession of such information shall never be considered a viclation of this clause @ or of any
obligation of Confidentiality whatsoever.

For the purposes of clause 9.1, "Confidential Information™ shall mean any confidential
information relating to the Company's business activities, its clients, price lists, marketing
information, intellectual property, business plans, designs, technical data, information
concerning the employees, direciors or shareholders, economic, financial information, projects,
formulae, information on product lines, research related information, any document iabeled as
“Confidential” or “Secret’ or any other information which is described fo the Consuitant as
confidential or which should reasonably be expected to be treated as confidential.

Inteliectual Property

Any intellectual praperty rights (copyright, software, database, design, trademark) in connection
with or related to the Company’s business shall belong to and shall be the absolute property of
the Company.

Personal Data

The Consultant hereby consents, exclusively for the purposes of and in connection with the
Appointment, to the Company and to any other company of the Group to hold and process of
any data relating to him, in particular to the processing of any «sensitive personal data» (as
defined in the Data Protection Statute No.196/2003 as subsequently amended) relating to him
and to the transfer of all or any part of such data outside the European Union.

-

Jurisdiction

The Parties submit to the exciusive jurisdiction of the Court of Vicenza.

A
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Euroeleitro s.p.a.
William G Hammond
Chairman of the Board of Directors

Signature

FRANCO BRIAN
Signature

Hammond Power Solutions Inc., incorporated under the laws of Ontario, Canada, with offices at 595
South Gate Drive, Guelph, Ontario N1G 3W6, Canada, registered in Ontario, registration number
1442805, for the purposes of this statement represented by Mr William G. Hammond, in his capacity as
Chairman of the board of directors and chief executive officer, guarantees the Company's fulfillment of
the obligations arising from this Agreement. '

Hammond Power Solutions Inc.

William G. Hammond,
Chairman

Signature

=2 0t 5 o o s







Execution copy %

EXHIBIT 12(ii)
Gianni Beqaio’s Service Agreement

AGREEMENT
between

(1 Euroelettro s.p.a., with registered offices at via Angelo Schiatti 12, 36040 Sarego (VI),
registered with the Company Registry of Vicenza, ltaly, registration and tax registration number
02190580247, for the purposes of this agreement represented by Mr William G Hammond, in
his capagcity as Chairman of the board of directors (“Company”)

and

{2) Gianni Beggio, ltalian national, bom in Brendola (V1), Italy, on December 17, 1962, domiciled
at via Risorgimento 85, Altavilla Vicentina (VI), ltaly, tax registration number
BGGGNNB2T17B143R (“Consultant”)

(jointly "Parties”)

the Parties hereby agree:

1. Appointment

1.1 The Company appoints the Consultant, who accepts, to provide consultancy services to the
Company, for the duration indicated in clause 2, upon the terms and conditions of this
agreement (*Appointment”).

1.2 During the term of this Agreement, if, when and as requested, the Consultant shall:

()] provide consultancy services for the benefit of the Company in relation to commercial,
financial, customer or supplier care, employment matters which concern the business of
the Company;

(in) attend up to 4 scheduled meetings each year at the Company’s request, to provide

information and guidance.

2. ~Duration of the Appointment
The Parties agree that;

() this agreement and the Appointment shall commence on the date hereof (“Effective
Date") and shall expire on the third anniversary of the Effective Date;

(ii) neither Party shall be entitted to terminate this agreement and the Appointment
. throughout their duration as indicated in paragraph (i), except for breach of the
Agreement as per clause 5. R ' T
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3.1

3.2

33

3.5

36

42
43

44

5.2

Consultant’s obligations

‘The Consultant shall loyally and diligently carry out his duties following the instruction given to
him from time to time by the board of directors of the Company.

' The Consultant shall provide his best endeavours to protect the interests of the Company and

he shall not knowingly do or willingly permit fo be done anything that causes prejudice, loss or

injury to the Company, or other companies belonging to same group as the Company
{‘Group”).

The Consultant shall promptly give the board of directors of the Company all information and
assistance that the board of directors may require in connection with the business or affairs of
the Company and the Appointment.

The Consultant shall carry out the duties related to the Appointment in compliance with:

i any rules or regulations adopted by the Company in relation to owning or frading
securities;

{ii) all policies and guidelines ethical codes or codes of conduct adopted by the Company
(also as a consequence of its belonging to the Group).

The Consultant agrees to attend at least 5 meetings per year, upon the Company’s request.

Consideration

As consideration for his performance under the Appoiniment, the Company will pay the
Consultant, an annual fixed fee of EUR 10,000 (ten thousand) gross ("Fee™), for each year,
payable on quarterly basis .

The Fee is subject to such social security, taxation and insurance charges as required by law.

The Consultant shall be reimbursed by the Company of all reasonable travelling, hotel, business
and other similar out-of-pocket expenses which are wholly and properly incurred by him in
connection with the Appoiniment and subject to receipt of a statement of expenses, duly
documented to the reasonable satisfaction of the Company.

The Consultant agrees that the Fee is intended to be the whole amount due to him in

“consideration of his fulfilment of the obligations herein and in relation to the Appointment.

Termination

Each of the Company and the Consultant may terminate this agreement at any time without

notice in case of material breach by the other Party pursuant to articles 1453 and 1455 civil
code.

The Consultant acknowledges that the following, by way of example and without limitation, are
deemed material breaches by the Consultant for the purposes of article-5.1:

(i) the Consultant is convicted by a court decision for any criminal offence;

(i) the Consultant is in breach of the exclusivity obligations provided in clause 7 or the non
compe’te obllgatlons prowded fori in clause 8
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5.3 The Consultant may terminate this agreement and the Appointment at any time without notice if
the Company fails to pay a quarterly instalment of the Fee on the due date or if Hammond
Power Solutions Inc (or Continental Transformers s.r.l) fails to make any payment due
according to the share purchase agreement dated March 16, 2011 and either of them does not
fulfil the obligation within 10 (ten) days of receipt of a written demand by the Consultant.

6. Company’s assets

6.1 All plans, designs, specifications, price lists, correspondence, papers, memoranda, notes,
records, videos, tapes and alt copies of the foregoeing (including such as may be contained in
electronic or magnetic supports or other forms of computer storage), relating to the Company’s
business which come into the Consultant's possession and which relate to the performance of
the Appointment or to the business of the Company (including know-how or marketing strategy
or the Company's suppliers or clients lists) shall at all times be and remain the property of the
Company. The Consuliant shall not use the same or cause or permit any third party
whatsoever fo use the same except for the benefit of the Company (or of other Group
companies) and in the proper performance of the Appointment.

6.2 Whether during the Appointment or after its termination, if requested to do so by the Company
or by any Group company, the Consultant will return all property belonging to the Company or
by any Group company or to the Company which is in his possession or under his control and
will not retain any copies, nates or extracts. If requested to do so by the Company or by any
Group company, the Consultant will sign an undertaking confirming that he has complied with
this clause.

7. Esclusivify

7.1 Buring the term of this Agreement, and in any case during the duration of the Appointment, and
without prejudice to the obligations referred to in clause 8 below, the Consultant shall not,
without the Company's board’s prior approval, be involved, in any capacity, in providing
services, directly or indirectly, to any other person, which may affect the proper and efficient
performance of his obligations under this Agreement.

7.2 Notwithstanding the general restriction contained in clause 7.1, the Consultant will be entitled to
- continue with his current or future appointments with and to be involved in the business
activities of D.P.F. S.r.l, with registered office at Via Angelo Schiatti 14, 36040 Vicenza (ttaly},
provided that this company does not carry our activities that are in competition with the
Company or its business. :

8. Non compets

© 8.1 Throughout the duration of the Appointment, without prejudice for the provision of clause 7.2,

- the Consuliant shall not (i) become an uniimited liability member of companies/partnerships
which carry out activities which compete with the Company; (i} acquire any equity interest
higher than 10% (or 1% if the company is listed in a regulated stock exchange) in companies
which compete with the Company; (jii) carry out any activity in competition with the Company,
directly or indirectly, whether on his own account or on behalf of any other person which carries
‘out any activity in competition with that of the Company; (iv) hold the office or position of
director, general manager, chief commercial or marketing officer or promoter for persons which
carry out activities in competition with that of the Company.

8.2 - In the event of termination of the Appointment for any reason, including its expiry pursuant to
o clause 2, except if the agreement is terminated by the Consultant pursuant to clause 5.3, for 12
months thereafter, with reference to the territory of ltaly, San Marino and the Vatican, the
Consultant shall not; ' '

EadaAYy o K47
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8.3

8.4

9.2

10,

1.

M carry out any of the activities or do any of the acts or hold any of the positions indicated
in clause 8.1, whether directly or indirectly, whether on his own account or on behalf of
any cther person;

(ii) solicit, entice or encourage or attempt o solicit, entice or encourage any employse or

consultant or self employed person of the Company or other Group companies o leave
such companies.

Each of the restrictions contained in this clause is intended to be separate and severable. In
the event that any of the restrictions shall be held void but would be valid i part of the wording
thereof were deleted such restriction shall apply with such deletion as may be necessary to
make it valid and effective.

. The Parties acknowledge that the fact that the Consultant is a sharehalder and director of DPF

s.r.l. shall never be considered a breach of this clause

Confidentiality

The Consultant shall not (except in the proper performance of the Appointment) either during
the term of the Appointment or at any time after its termination disclose o any person or
otherwise make use of and shall use his best endeavours to prevent the publication or
disclosure of any Confidential Information. This clause 9.1 shall not apply to information which
might otherwise fall into the public domain other than as a consequence of any breach of his
duties by the Consuitant whether directly or indirectly. This clause 9 shall not apply if the
Consultant is required to disclose by an enforceable order or decision of a competent court or
regulatory authority. This clause 9 shall not apply to information which are in possession of the
Sellers as directors and shareholders of DPF and which belong to DPF, being the Buyer
informed that the Company and DPF have the same clients’ and suppliers’ list. The use or
possession of such information shall never be considered a violation of this clause 8 or of any
obligation of Confidentiality whatsoever.

For the purposes of clause 9.1, "Confidential Information™ shall mean any confidential
information relating to the Company's business activities, its clients, price lists, marketing
information, intellectual property, business plans, designs, technical data, information
concerning the employaes, directors or shareholders, economic, financial information, projects,
formutae, information on product lines, research related information, any document labeled as
“Confidential” or “Secret’ or any other information which is described to the Consultant as
confidential or which should reasonably be expected to be treated as confidential.

Intellectual Property

‘Any intellectual property rights {(copyright, software, database, design, trademark) in connection

“with or related to the Company’s business shall belong to and shal! be the absolute property of

the Company.

Personal Data

The Consultant hereby consents, exclusively for the purposes of and in connection with the
Appointment, to the Company and to any other company of the Group to hold and process of
any data relating to him, in particular to the processing of any «sensifive personal data» {as
defined in the Data Protection Statute No.196/2003 as subsequently amended) relating to him
and to the transfer of all or any part of such data outside the European Union.

Ny
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12. Jurisdiction

The Parties submit to the exclusive jurisdiction of the Court of Vicenza.

B'1. [ 2011

Euroeletiro s.p.a.

William G Hammond

Chairman of the Board of Directors
Signature

GIANNI BEGGIO

Signature

Hammond Power Solutions Ing., incorporated under the laws of Ontario, Canada, with offices at 595
South Gate Drive, Guelph, Ontario N1G 3W86, Canada, registered in Ontario, registration number
1442805, for the purposes of this statement represented by Mr William G. Hammond, in his capacity as
Chairman of the hoard of directors and chief execuiive officer, guarantees the Company’s fulfillment of
the obligations arising from this Agreement.

Hammond Power Solutions Inc.

William G, Hammond,
Chairman

Signature
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Draft danuary 18, 2011

AGREEMENT

This agreement {the "Ag reen{entf_’_)‘ is _entéred int'o-_dn-Jéanuaky 1,2011

o)
@)

3

(hgreinafteriointly “Sellers”) - -

z ”
SRR YN e

by and ainon'gs’t

Gianni Begglo, Halian nafional, born iri B?éndola, on 17/12/1962, resident in Via Risorgimento
€5, Altavilla Vicentina (1), ltaly, tax registration number BGGGNNG2T17B143R .

Franco Briay, Italian pational, bam in Arzignano, -on (4/0411355, ‘res-idé'h.t_ in Via Tevers 10/8
Mantebello Vicentino ¢Vi), italy, tax registration number BRNFNC55D04A459D;.

EUROELETTRO-S/P-A. 2 company estibiished under the laws of taly, with registered:effices

~atViaAngeio Schiathi 12, 36040 Sarego(VI), faly, registered with the Lomparly Registry.of

i

italy, Tegistration and, tax registration numiber 02190580247 for the Purposes.

Vicenzs; ialy, reg n : : poses ofthis . F
agresment represented by Francs Brian, in his ¢apacity as President of Baaid of Direttors.(the.. . - :
SCOMPANY'Y. 13 L B oy, 85 T TESICEN o Raale of Dimelors (e

P e

3

i
k-
N
]

virelitly-tiegofiating & share’ purgiase agreeme
ity affiliate’s, .of 100% of share capita) -(ih ¥

Inhgh of the At _‘véz_,"';t!.zg Parties ééf'eét:('i:;déﬁn_e, ft;piﬁ_ the _:de_i{cé"he:fedf gn:.d ;urfitjf com p!éiicﬁ: of
the Transaction, a list of. matters that should be approvéd and implémented by the Cormpany

A
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oniy wrth the pnor consu!tatmn and the pnor consent of the Buyer at the terms and condmons
set forth be[ow ' : :

ln light of the ‘above !ntroduciton ‘which is made ar integral and essentlal part of this Agreement

(a)

NUN

9

(x0)

the Parties lé}gl}g:ae-'as follows:

SchION 1
Reievant Matters

The Parties: agree thatf from the date hereof and until compleuon of the- Transactton
decis:ons concernmg the matters Ilsted helow (the "Re[evant Matters") shaﬂ not be iade

.. by orn the name of ‘behalf of the Company and shall not be Jmpiementeci ‘without the

Buyer’s pnor Wrntten consent

®
(il

)

chang the remuneranon'of any of the Company’s d:rac rs or mplcyees otber-_
-than _:ncrease b

iy

ar . b 6:‘,_h'_e‘ rhpanys_
-free on’: io epera e_m the market of (ee) whereby the Company must gwe unusuai
warrar;t:es or guarantees, ' .

[
E
T
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{xv) agreements wrth related part:es (mcludmg directors or emp!oyees of the Company
©oor reiatwes of the shareholders or, of the directors); :

Tixvi)  all signlf cant matters developments transact:ons and proposais relatrng to the
Busrness and the assets of the Company

(b} The Buyers pnor written consent pursuant 1o paragraph (a) above shall be vahdly given
by Mr Wilidn Q. Hamriond, Chairman of the board of directors and chief éxecutive Gfficer, or
by Chrig Huether Chief Financial Officer.”

SECTION 2

Re resenfatron

The Selfers hereby represent and warrant that from January t, 2011 and. .up fo the date hereof,
ho-decision relating to any of the Relevant Matters has been approved or :mp]emented

SECT EON 3

Miscellaneous

()  -This-Agtéement shall be ‘gaverned by and construed in accordance wrth_ihe laws ofthe
Republ:c of ltaly (prowded 1hat the laWS of ltaly govemmg conflrct nf laws , hat! not apply}

()] The Partles submit to the 2 !uswe Juﬁsdrct:on of the Court of Vrcen b .

Franso Ban ~  [{-

EUROELETTRO S HA,

e

Chref Fmancral ffi'_‘ 2






