
 

 

51-102F3  
MATERIAL CHANGE REPORT  

Item 1 Name and Address of Company  

SmartCool Systems Inc. (the “Company”) 
7155 Kingsway 
PO Box 54523 Highgate PO 
Burnaby, BC  V5E 4J6 

Item 2 Date of Material Change  

May 16, 2018 

Item 3 News Release  

The news release was disseminated on May 16, 2018 through Stockwatch. 

Item 4 Summary of Material Change  

The Company announced that further to its Press Releases of March 6, 2018 and March 8, 2018, it 
has closed the private placement offering of non-voting Series A Preferred Shares (each, a “Series 
A Share”) at a price of US$1.00 per Series A Share. 

Item 5 Full Description of Material Change  

5.1 Full Description of Material Change  

The Company has closed a private placement offering of non-voting Series A Preferred Shares 
(each, a “Series A Share”) at a price of US$1.00 per Series A Share. In the private placement the 
Company sold 300,000 Series A Shares for gross proceeds of US$300,000. 

The Company’s Series A Shares are non-voting and may not be transferred without prior written 
consent of the Company’s Board of Directors.  In addition, they are subject to a hold period under 
applicable securities laws expiring September 17, 2018 and are subject to rights and restrictions 
that include exchange and conversion rights, all of which have been described in the Company’s 
press releases of March 6 and March 8, 2018. 

See Item 4 above and the attached news release for additional details concerning the material 
change. 

5.2 Disclosure for Restructuring Transactions  

N/A 

Item 6 Reliance on subsection 7.1(2) or (3) of National Instrument 51-102  

N/A 

Item 7 Omitted Information  

None 



 

 

Item 8 Executive Officer  

Contact: Theodore Konyi, President 
Telephone:   604.639.5629 

Item 9 Date of Report  

May 16, 2018 
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