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FORM 51-1O1F1 
STATEMENT OF RESERVES DATA 

AND OTHER OIL AND GAS INFORMATION 
 
This is the form referred to in item 1 of section 2.1 of National Instrument 51-101 Standards of 
Disclosure for Oil and Gas Activities (“NI 51-101”) for Javelin Energy Inc (“Javelin” or the 
“Corporation”)  
 

PART 1 Date of Statement 

Item 1.1 Relevant Dates 
The date of this statement is July 27, 2006 
The effective date of the information being provided is March 31, 2005 
The preparation date of the information is June 15, 2006 

PART 2 Disclosure of Reserves Data 
GLJ Petroleum Consultants Ltd. (“GLJ”) has prepared a report (the “GLJ Report”) dated June 
15, 2006 in which it has evaluated as at March 31, 2006, the oil and natural gas reserves 
attributable to the principal properties of the Corporation. 
 
The definitions of the various categories of reserves and expenditures are those set out in 
National Instrument 51-101 Standards of Disclosure for Oil and Gas Activities (“NI 51-101”). 
 
The term BOE can be misleading, particularly if used in isolation.  A boe conversion ratio of 6 
mscf to 1 bbl is based on an energy conversion method primarily applicable at the burner tip and 
does not represent a value equivalency at the wellhead. 

Item 2.1 Reserves Data (Constant Prices and Costs) 
Tables have been extracted from the GLJ Report for constant prices and costs and are attached to 
this report as follows: 
 
Proved Reserves and Net Present Value Summary  Table : CP – 1 
Total Future Net Revenue (Undiscounted)  Table : CP – 2 
Discounted Future Net Revenue by Production Group Table : CP – 3 

Item 2.2 Reserves Data (Forecast Prices and Costs) 
Tables have been extracted from the GLJ Report for forecasted prices and costs and are attached 
to this report as follows: 
 
Proved Reserves and Net Present Values Summary  Table : FP-1 
Total Future Net Revenue (Undiscounted)  Table : FP-2 
Discounted Future Net Revenue by Production Group Table : FP-3 
 



Form NI 51-101F1 – Javelin Energy Inc March 31, 2006 

Item 2.3 Reserves Disclosure Varies with Accounting 
 
Not applicable 
 
Item 2.4 Future Net Revenue Disclosure Varies with Accounting  
 
Not applicable 

PART 3 Pricing Assumptions 

Item 3.1 Constant Prices Used in Estimates 
 
Constant prices used in the GLJ Report are attached as Table :CP-4 

Item 3.2 Forecast Prices Used in Estimates 
 
Forecasted prices used in the GLJ Report are attached as Table :FP-4 

PART 4 Reconciliations of Changes in Reserves and Future Net Revenue 

Item 4.1 Reserves Reconciliation 
 
GLJ has not prepared a reserves reconciliation as the Corporation had no prior reserves. 

PART 5 Additional Information Relating to Reserves Data 

Item 5.1 Undeveloped Reserves 
 
Proved Undeveloped Reserves 
 
As at the effective date the Corporation had no Proved Undeveloped Reserves. 
 
The following discussion generally describes the basis on which Javelin attributes Probable 
Undeveloped Reserves and its plans for developing those Undeveloped Reserves. 
 
Probable Undeveloped Reserves 
 
Probable undeveloped reserves are generally those reserves related to wells that have drill stem 
tested hydrocarbons or have well-log indicated hydrocarbons that have not yet been completed 
and placed on production.  In addition, such reserves may relate to planned infill drilling 
locations.  The majority of these reserves are planned to be on-stream within the next two years 
of the effective date. 
 
For the year ended March 31, 2006 the Corporation had Probable Undeveloped reserves relating 
to one drilling location and one re-completion in an existing wellbore at Clear Prairie.  The 
drilling and re-completion operations are planned for the first quarter of 2007. 



Form NI 51-101F1 – Javelin Energy Inc March 31, 2006 

Item 5.2 Significant Factors or Uncertainties 
 
The process of estimating reserves is complex.  It requires significant judgments and decisions 
based on available geological, geophysical, engineering or economic data.  These estimates may 
change substantially as additional data from ongoing development activities and production 
performance become available and as economic conditions impacting oil and gas prices and 
costs change.  The reserve estimates contained herein are based on current production forecasts, 
prices and economic conditions.  The Corporation’s reserves are evaluated by GLJ, an 
independent engineering firm. The majority of the Corporation’s reserves are new and do not 
have significant production history.  By nature there may be a greater uncertainty with newer 
wells. 
 
As circumstances change and additional data become available, reserve estimates also change.  
Estimates made are reviewed and revised, either upward or downward, as warranted by the new 
information.  Revisions are often required due to changes in well performance, prices, economic 
conditions and governmental restrictions. 
 
Although every reasonable effort is made to ensure that reserve estimates are accurate, reserve 
estimation is an inferential science.  As a result, the subjective decisions, new geological or 
production information and a changing environment may impact these estimates.  Revisions to 
reserve estimates can arise from changes in year end oil and gas prices, and reservoir 
performance. Such revisions can either be positive or negative. 
 
The Corporation sells almost all of its oil and natural gas on the spot market.  Fluctuations in 
commodity prices can have a significant impact on the economic results. 
 
 

Item 5.3 Future Development Costs 
 

Year

Proved Proved + Probable Proved Proved + Probable
$ thousands $ thousands $ thousands $ thousands

2007 50 1700 51 1734
2008
2009
2010
2011
2012
2013
2014 50 59
2015 150 179
2016
2017

Undiscounted 50 1900 51 1972
10% Discount Rate 44 1594 45 1640

Constant Price Case Forecasted Prices and Costs
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Future development costs for 2007 include costs to workover one proven developed location and 
to drill, complete and tie in one probable undeveloped location at Clear Prairie. 
 
Future development costs will be funded from future cash flow. 

PART 6 Other Oil and Gas Information 

Item 6.1 Oil and Gas Properties 
 
All of the Corporation’s oil and gas properties are onshore Canada.   
 
Clear Prairie 
 
The Clear Praire Property was acquired by Javelin Energy Inc. through the purchase of Warrior 
Energy Corporation in March of 2006.  The property has multi-zone gas potential ranging from 
the Permian Belloy Formation at a depth of approximately 1325 meters, the Triassic Montney 
Formation at a depth of approximately 1110 meters, the Triassic Doig Formation at 
approximately 1080 meters, the Cretaceous Gething and Bluesky Formations at a depth of 
approximately 1010 meters and the Cretaceous Notikiwen Formation at a depth of approximately 
775 meters.  The property is currently developed with eight wells of which the majority produce 
gas and associated NGL’s. 
 
Production from the Clear Prairie property had been previously curtailed due to capacity 
restrictions at the CNRL Clear Prairie gas plant. In February of 2006, the AltaGas Clear Prairie 
Gas Plant with a production capacity of 10 MMcf/day came on stream immediately adjacent to 
the Javelin Clear Prairie property.  Javelin currently produces its 100% working interest wells 
through the AltaGas facility. Production from the Clear Prairie property had been previously 
curtailed due to capacity restrictions at the CNRL Clear Prairie gas plant. In February of 2006, 
the AltaGas Clear Prairie Gas Plant with a production capacity of 10 MMcf/day came on stream 
immediately adjacent to the Javelin Clear Prairie property.  Javelin currently produces its 100% 
working interest wells through the AltaGas facility. 
 
 
The following table summarizes the Corporation’s interest as at March 31, 2006 in wells that 
were producing and non-producing. 
 

Non-Producing Wells

Natural Gas
Gross Net Gross Net Gross Net Gross Net

Alberta

Clear Prairie 0 0 6 5.5 0 0 2 1.25

Producing Wells

Oil Natural Gas Oil
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Notes: 
(1) “Gross” refers to all wells in which Javelin has either a working interest or a royalty interest. 

 
(2) “Net” refers to the aggregate of the percentage working interests of Javelin in the gross wells before 

deduction of royalties. 
 

(3) “Non producing wells” refers to wells which have encountered and are capable of producing crude oil or 
natural gas but which are not producing due to lack of available transportation facilities, available 
markets or other reasons.  Non producing wells in which Javelin has an interest are located no further 
than 10 kilometers from existing pipelines. 

Item 6.2  Properties with No Attributed Reserves 
 
Javelin’s undeveloped land consisted of 4640 net acres at March 31, 2006.  The undeveloped 
land base does not include land held under option through farm-in agreements.  The following 
table summarizes the gross and net acres of unproved properties in which Javelin has an interest 
and also the number of net acres for which the Corporation’s rights to explore, develop or exploit 
will, absent further action, expire within one year. 
 
 

Gross Acres Net Acres Net Acres Expiring 
Within One Year

Alberta

Clear Prairie 5120 4640 0

Unproved Properties at March 31, 2006

 

Item 6.3 Forward Contracts 
 
The Corporation does not have any forward sale contracts. 
 

Item 6.4  Additional Information Concerning Abandonment and Reclamation Costs 
The GLJ report includes well abandonment costs.  The Corporation’s wells are generally newer 
which defers the majority of the abandonment cost well into the future.  Abandonment and costs 
are estimated on current regulations, actual costs incurred to date, technology and industry 
standards.  The following table details the estimated schedule and costs for abandonment of 7.5 
net wells. 
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Abandonment Costs
$ thousands

2006 6
2007
2008 25
2009
2010
2011
2012
2013
2014 25
2015
2016
2017 50

Sub-Total 106

Remainder 100

Total 206

Discounted @10% 63

Well Abandonments - Constant Pricing

 

Item 6.5 Tax Horizon 
 
The Corporation had taxes payable of $157,459 as at March 31, 2006.  Tax payable beyond 2006 
will become a function of commodity prices, production volumes and capital expenditures. 
 

Item 6.6 Costs Incurred 
 
The Corporation did not incur any exploration, development or land acquisition costs as at the effective 
date. 

Item 6.7 Exploration and Development Activities 
 
The Corporation did not have any exploration or development activities as at the effective date. 

 

Item 6.8 Production Estimates 
 
The following table summarizes the 2006 production estimates based on the GLJ Report for 
forecasted prices: 
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W.I. Net W.I. Net W.I. Net W.I. Net
bbl/d bbl/d Mcf/d Mcf/d bbl/d bbl/d bbl/d bbl/d

Total: Total Proved 0 0 2707 1916 29 19 480 339

Total: Total Probable 0 0 45 31 0 0 8 5

Total Proved Plus Probable 0 0 2752 1948 29 20 488 344

Oil Natural Gas Natural Gas Liquids2006 Average Daily Production

Clear Prairie Property

Oil Equivalent

Numbers may not add due to rounding 
 
 
Item 6.9 Production History 
 
The Corporation did not have any prior production history. 
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