MURCHISON MINERALS
News Release

MURCHISON MINERALS INTERCEPTS 12.12% ZINC AND 0.97% COPPER OVER 11.40 METRES
AND EXTENDS KNOWN LIMITS OF BRABANT-MCKENZIE VMS DEPOSIT

Murchison Minerals Ltd., May 10, 2017 (MUR:CSE) (“Murchison” or the “Company”) is pleased to announce the results of its
spring 2017 - 5,653 metre diamond drilling program on its Brabant-McKenzie Zinc-Copper deposit, located in Northern
Saskatchewan.

Volcanogenic Massive Sulphide (VMS) style zinc-copper mineralization, as shown in Table 1 and Figure 1, was intersected by all ten
holes of the recently completed drill program.

Drill hole BM-17-01 intersected sulphides in both the known Upper Main Zone and Lower Main Zone parallel
mineralized horizons (“UMZ” and “LMZ” respectively). Mineralization in the LMZ assayed 12.12% Zn, 0.97% Cu and
39.20 g/t Ag over an intercepted width of 11.40 metres and included a 5.96 metre interval that assayed 16.62% Zn,
0.79% Cu and 25.60 g/t Ag.

Assay results from the UMZ intersected in BM-17-01 returned 11.49% Zn, 0.57% Cu and 21.98 g/t Ag over an interval
width of 3.77 metres and included a 1.83 metre wide zone of 16.34% Zn, 0.59% Cu and 21.05 g/t Ag.

The BM-17-01 results have the potential to provide additional resources, as this hole is greater than 100 metres from
holes, which are included in the known resource. (See BM-17-01 location in Figure 1.)

Holes BM-17-06 and 09 intersected VMS mineralization at a down dip depth of approximately 950 metres. Intercepts in
BM-17-09 occur approximately 190 metre distance from intercepts in BM-17-06 (See Figure 1). Both holes were drilled
from the same collar position and were designed to test the same geophysical airborne conductor plates and geological
modelling, at depth, that was intersected in hole BM-17-01.

BM-17-06 intersected 5.98 metres grading 1.37% Zn, 0.83% Cu and 19.10 g/t Ag including 2.44 metres assaying 1.22%
Zn, 1.44% Cu and 31.90 g/t Ag within a semi-massive sulphide horizon. BM-17-09 returned 1.19% Zn 0.61% Cu and
14.7 g/t Ag over 3.37 metres. This hole also intersected a suspected siliceous cap rock at a vertical depth of 760 metres
that is interpreted to be located on the fringes of the sulphide deposit and along with the mineralized sections provides
valuable information regarding the deposit’s geometry.

Holes BM-17-02 through 04 respectively, tested the deposit at increasingly greater depth below BM-17-01. Results
show that both good grade and thickness are apparent in both the UMZ and LMZ encountered in each of these deeper
holes. Specifically, BM-17-04 returned a 7.16% Zn, 0.41% Cu and 22.40 g/t Ag over 6.23 metres including 2.38 metres
assaying 11.59% Zn, 0.56% Cu and 24.13 g/t Ag in an intersection that is showing good down dip continuity and
extension of approximately 90 metres to this sulphide horizon.

Holes BM-17-05, 07, 08 and 10 were drilled along an approximately 500 metre long section located 225 metres north of
the BM-17-01 to BM-17-04 section. These holes were designed to test the northern extents of the deposit and targeted
both extrapolated geology and borehole EM conductor plates. Drill results show that intersected zones of the sulphide
mineralization show considerably higher copper and lower zinc values than are exhibited in BM-17-01 to 04, suggesting
a metal zonation from zinc to copper commonly observed in VMS deposits.
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Table 1 - Brabant-McKenzie Deposit 2017 Drill Results

Hole ID (nf:t):';s) (m:;es) ('::t:‘;a;) Zn% Cu% Pb% Agg/t
BM-17-01 357.30 361.07 3.77 11.49 0.57 0.01 21.98
including 357.87 359.70 1.83 16.34 0.59 0.01 21.05
BM-17-01 373.50 384.90 11.40 12.12 0.97 0.16 39.20
including 378.94 384.90 5.96 16.62 0.79 0.04 25.57
BM-17-02 439.72 442.53 2.81 3.95 0.16 0.02 6.16
including 441.32 441.97 0.65 8.83 0.14 0.01 6.10
BM-17-02 481.20 485.46 4.26 5.79 0.49 0.13 27.83
including 484.00 485.46 1.46 10.20 0.99 0.14 44.40
BM-17-03 492.74 496.33 3.59 4.27 0.23 0.35 30.28
including 493.46 496.33 2.87 4.68 0.20 0.41 32.86
BM-17-03 516.00 518.35 2.35 9.96 0.29 0.56 41.01
including 516.00 517.65 1.65 12.68 0.30 0.32 34.25
BM-17-04 639.00 645.23 6.23 7.16 0.41 0.21 22.40
including 640.22 642.60 2.38 11.59 0.56 0.03 24.13
BM-17-04 662.90 663.79 0.89 0.88 0.09 0.21 20.20
BM-17-05 583.22 587.04 3.82 3.44 0.64 0.04 20.43
BM-17-06 555.84 561.82 5.98 1.37 0.83 0.03 19.10
including 559.38 561.82 2.44 1.22 1.44 0.02 31.90
BM-17-07 443.00 444.60 1.60 1.69 0.63 0.06 19.19
BM-17-08 280.60 283.25 2.65 2.30 0.99 0.03 18.47
including 280.75 282.25 1.50 3.91 1.25 0.02 17.74
BM-17-09 679.44 682.81 3.37 1.20 0.61 0.04 14.70
BM-17-10 193.80 196.00 2.20 4.93 0.95 0.04 19.88
Length density weighted intercepts. Holes were drilled to attempt intercept perpendicular to lens/mineralization.
Actual true thickness may be less than intercepts reported.
Table 2 — Drill Hole Locations
Hole Number Easting Northing i:::i:::; Dip Az Start (m::'es)
BM-17-01 580632 6221087 387 -72 125 453
BM-17-02 580574 6221127 384 -75 125 507
BM-17-03 580533 6221250 386 -68 125 576
BM-17-04 580428 6221373 394 -73 125 693
BM-17-05 580526 6221406 393 -70 130 684
BM-17-06 580390 6221093 381 -73 158 673
BM-17-07 580643 6221391 400 -68 125 576
BM-17-08 580758 6221371 382 -60 133 342
BM-17-09 580390 6221093 381 -90 176 798
BM-17-10 580892 6221327 381 -66 122 300
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Figure 1 - 2017 Drill Hole Locations
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The diamond drilling program was designed to test both the lateral, depth extents and untested areas of the deposit
below and away from the main central corridor of historic drilling and outside of the 43-101 resource estimate of 1.5
million indicated tonnes grading 9.2% zinc, 0.89% copper and 3.0 million inferred tonnes grading 5.6% zinc and 0.6%
copper as outlined in the 2008 Second Technical Report on the Brabant Lake Property, Saskatchewan, Canada for
Manicouagan Minerals Inc. dated September 12, 2008 (now Murchison). Drilling was based on a newer geological
model and supporting airborne, ground and down hole geophysical anomalies.

Mr. Kent Pearson, CEO stated, "We are excited about the results of this program, particularly the success in extending mineralization
to depth. The results of this program provide important information to further our understanding of the Brabant-McKenzie Deposit.
The results indicate the presence of potential additional resources adjacent to those already known and identify additional diamond
drill targets.”

Compilation of historic and new drill hole data and further interpretation is underway. An initial interpretation, based
on drill hole intersections in conjunction with current geological modelling and geophysics, suggests that the deposit
remains open to depth and laterally.
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A borehole EM geophysical survey of the deeper drilled holes below the known deposit is planned to define additional
targets. The next round of drilling is expected to continue to test this focus area down plunge as well as open targets
along strike.

Additional large-scale airborne conductors similar to those outlined on the deposit remain untested and occur within
1.5 kilometres of the main deposit. Numerous other EM conductors and known mineralized showings traverse the
property for 15 kilometres in prospective geological terrain and require follow-up work.

The Brabant-McKenzie zinc-copper VMS deposit is located 175 kilometres northeast of La Ronge Saskatchewan, ranked
the number one jurisdiction for mining in the world. The property is approximately 3 kilometres from the community of
Brabant Lake, is accessible via highway 2 and is serviced by grid power.

QA/QC

The core was logged and split in a secured core logging facility. Individual samples were labelled, placed in plastic
sample bags, and sealed. Groups of samples were then placed in security sealed bags and shipped directly to the
Saskatchewan Research Council Laboratories (“SRC”) in Saskatoon, Saskatchewan for assay analysis. SRC used the ICP3
Base Metal Exploration Package for analysis. Partial digestions are performed on an aliquot of sample for the analysis of
the requested elements by ICP-OES. An aliquot of pulp is digested in a test tube in a mixture of HNO3 HCl, in a hot water
bath and then diluted to 15 ml using de-ionized water. Check assays, utilizing Atomic Absorption, as well as specific
gravity analysis, were undertaken by TSL Labs also located in Saskatoon. Assay results for both methods were
comparable.

Qualified Persons

The technical information contained in this release has been reviewed and approved by Graham Gill, P.Geo. and Finley
Bakker P.Geo., who are qualified persons pursuant to the terms of National Instrument 43-101 of the Canadian
Securities Administrators. Both are consultants to Murchison.

About Murchison Minerals

Murchison Minerals Ltd. is a Canadian based exploration company with a diversified portfolio of properties, including
the Brabant-McKenzie Zinc-Copper deposit in north-central Saskatchewan and the HPM Nickel/Copper/Cobalt project
in Quebec. Murchison also holds gold claims in the Pickle Lake area of northwestern Ontario.

Additional information about Murchison Minerals and its exploration projects can be found at
www.murchisonminerals.com.

For further information, please contact:

Kent Pearson, President and Chief Executive Officer
info@murchisonminerals.com

(416) 350-3776

Disclaimer
The CSE has not reviewed this news release and does not accept responsibility for the adequacy or accuracy of this news
release. The CSE has neither approved nor disapproved the contents of this news release.

All statements other than statements of historical fact, included in this release, including, without limitation, statements
regarding potential mineralization and reserves, exploration results, and future plans and objectives of the Company,
are forward-looking statements that involve various risks and uncertainties. There can be no assurance that such
statements will prove to be accurate and actual results and future events could differ materially from those anticipated
in such statements. Important factors that could cause actual results to differ materially from the Company's
expectations are exploration risks detailed herein and from time to time in the filings made by the Company with
securities regulators.
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