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True North to Update Aappaluttoq Pre-Feasibilityidyt

Vancouver — January 6th, 2015 True North Gems Inc. (TGX: TSX-V) (“True Northdr the
“Company”) is pleased to announce that TetraTecA BBVancouver has been engaged to update the
pre-feasibility study (“PFS”) for the AappaluttoquBy and Pink Sapphire Project, SW Greenland.
TetraTech EBA have already commenced the work hedCompany anticipates the release of the
updated technical report during the first quarfe2@i5.

The current PFS was completed in 2011. Additiongireeering and market analysis studies have since
been completed by the Company. Results of theskestare now available at a suitable confidence
level to be incorporated into a new PFS. This intlude:

1. Review and update with current information, theserg mine plan, scheduling, permitting,
civil and flow-sheet engineering.

2. Complete a new economic assessment incorporatoarglete market analysis to assess the
positioning for Greenland Ruby and Pink Sapphirthenluxury goods sector.

3. Highlight the value for the Company’s shareholdefshaving the participation of strategic
Greenlandic joint-venture partner, LNS-Greenland

Nicholas Houghton CEO and President commefitéx Project has progressed since the completion
of the 2011 PFS with the required permitting inggacommencement of site construction, corporate
structural changes, and a deeper understandindgi@fuppcoming mining operation with the input from
our joint venture partner. Recently there has baestrengthening of the gemstone and luxury goods
sector and the updated study will take these facitato consideration while also providing a current
representation of the project for shareholdéige look forward to working again with TetraTech EBA
in this update of their original 2011 technical wep”

In accordance with NI 43-101, Lara Reggin, P.Ged. ldark Horan, P.Eng. of TetraTech EBA are the
independent Qualified Persons responsible for cetimg the updated technical report announced in
this news release. They have reviewed and appittneecontents of this release.
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This news release does not constitute an offegltmsa solicitation of an offer to buy any of thecurities in
the United States. The securities have not beemdhdot be registered under the United Stateuiges Act
of 1933, as amended (the "U.S. Securities Actgror state securities laws and may not be offeresslolr
within the United States or to U.S. Persons unlegsstered under the U.S. Securities Act and agiplecstate
securities laws or an exemption from such registnas available.

For further information, contact:

Nicholas Houghton Stephanie Delaney
President and CEO Corporate Coordinator

Telephone: 604-687-8055
Visit our websitewww.truenorthgems.com
Email: info@truenorthgems.com
www.truenorthgems.com

Neither the TSX Venture Exchange nor its Regulats@nvices Provider (as that term is defined in ghécies of the TSX Venture
Exchange) accepts responsibility for the adequa@ccuracy of this release.

This document contains “forward-looking informatioand “forward-looking statements” (together, “fawml-looking statements”)
within the meaning of applicable securities ledista, which are made as of the date of this docurerthe document(s) referred to
herein. Statements that express predictions, expi@es, beliefs, plans, projections, objectivessuagptions or future events or
performance (often, but not always, using wordglmases such as “expects”, “anticipates”, “plafigfpjects”, “estimates”, “intends”,
“strategy”, “goals”, “objectives” or variations theof or stating that certain actions, events aultesmay”, “could”, “would”, “might” or
“will” be taken, occur or be achieved, or the nagabf any of these terms and similar expressi@ans)not statements of historical fact
and may be forward-looking statements. Forward-loplstatements include, without limitation, statetsewith respect to: the amount
of mineral reserves and mineral resources; the atrmfufuture production over any period; net préseue and internal rates of return
of the proposed mining operation; capital costserapng costs; strip ratios and mining rates; ardeniife. The forward-looking
statements are made based upon certain assumpfiicts if untrue, could cause the actual resuksfggmances or achievements of the
Company to be materially different from future fésuperformances or achievements expressed oiidchfly the forward-looking
statements. These assumptions include, withoutdiion: the price of gemstone products produceticipated costs; the presence of
and continuity of gemstones at modeled grades ahdes; the capacities of various machinery andpment; the availability of
personnel, machinery and equipment at estimateg@grexchange rates; appropriate discount ratesates applicable to the proposed
mining operation; financing structure and costdicgpated mining losses and dilution; gemstone vecp rates; reasonable contingency
requirements; and receipt of regulatory approvalsacceptable terms. By their very nature, forwamking statements involve inherent
risks and uncertainties that could cause actuallteesperformances or achievements to differ mallgrifrom those in the forward-
looking statements. These include, without limdatiprice volatility, discrepancies between actaradl estimated production, mineral
reserves and resources and metallurgical recoyemd@sing operational and development risks, regulatrestrictions (including
environmental regulatory restrictions and liab)lityctivities by governmental authorities (incluglichanges in taxation), currency
fluctuations, the speculative nature of gemstoragation, the global economic climate, dilutiohage price volatility, competition, loss
of key employees; additional funding requirememtd eefective title to mineral claims or propertyhis list is not exhaustive. See also,
for example, the risks disclosed in the Companytendisclosure documents filed at www.sedar.corluding, without limitation,
those disclosed in the Company’s management’s sismo & analysis. The Company expressly disclaimsiatention or obligation to
update or revise any forward-looking statementsepias otherwise required by applicable seculitigislation.
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