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$�SUHVV�UHOHDVH�ZDV�LVVXHG�E\�&&10DWWKHZV�RQ�-DQXDU\����������LQ�7RURQWR����
,WHP����6XPPDU\�RI�0DWHULDO�&KDQJH�
� 2Q�-DQXDU\����������2OLYXW�5HVRXUFHV�/WG���IRUPHUO\�QDPHG�DQG�OLVWHG�DV�$UUDEELDWD�
&DSLWDO� &RUS��� D� &DQDGLDQ� FDSLWDO� SRRO� FRPSDQ\� ��2OLYXW���� 2OLYXW� ,QYHVWPHQWV� /WG�� DQG�
��������2QWDULR� ,QF�� FRPSOHWHG�D�SUHYLRXVO\�DQQRXQFHG�EXVLQHVV�FRPELQDWLRQ� WUDQVDFWLRQ�
�WKH� ´%XVLQHVV� &RPELQDWLRQ� 7UDQVDFWLRQµ��� IRU� ZKLFK� WKH� 76;� 9HQWXUH� ([FKDQJH� �WKH�
´([FKDQJHµ��LVVXHG�ILQDO�DSSURYDO�RQ�-DQXDU\����������
,WHP����)XOO�'HVFULSWLRQ�RI�0DWHULDO�&KDQJH�

7KH� %XVLQHVV� &RPELQDWLRQ� 7UDQVDFWLRQ� FRQVWLWXWHV� WKH� ´TXDOLI\LQJ� WUDQVDFWLRQµ� RI�
$UUDEELDWD�&DSLWDO�&RUS��IRU�WKH�SXUSRVHV�RI�WKH�SROLFLHV�RI�WKH�([FKDQJH��

7KH� %XVLQHVV� &RPELQDWLRQ� 7UDQVDFWLRQ� LQYROYHG�� ���� 2OLYXW� VSOLWWLQJ� LWV� FRPPRQ�
VKDUHV�RQ�WKH�EDVLV�RI�RQH�ROG�2OLYXW�FRPPRQ�VKDUH�IRU�������QHZ�2OLYXW�FRPPRQ�VKDUHV��
���� WKH� DPDOJDPDWLRQ� RI� 2OLYXW� ,QYHVWPHQWV� /WG�� DQG� �������� 2QWDULR� ,QF�� �WKH�
´$PDOJDPDWLRQµ��� DQG� ���� WKH� H[FKDQJH� E\� VKDUHKROGHUV� RI� WKHLU� FRPPRQ� VKDUHV� LQ� WKH�
FDSLWDO�RI�2OLYXW� ,QYHVWPHQWV�/WG�� IRU�FRPPRQ�VKDUHV� LQ�2OLYXW��RQ� WKH�EDVLV�RI�RQH�SRVW�
VSOLW�2OLYXW�FRPPRQ�VKDUH�IRU�HDFK�RI�WKH������������2OLYXW�,QYHVWPHQW�/WG��FRPPRQ�VKDUHV�
RXWVWDQGLQJ�� DQG� ���� WKH�DFTXLVLWLRQ�E\�2OLYXW�RI� D� �����EHQHILFLDO� LQWHUHVW� LQ� WKH�+2$0�
3URMHFW�LQ�WKH�1RUWKZHVW�7HUULWRULHV��

2OLYXW�,QYHVWPHQWV�/WG��FRPSOHWHG�WZR�VXEVFULSWLRQ�UHFHLSW�SULYDWH�SODFHPHQWV��WKH�
ILUVW�FORVHG�RQ�$XJXVW����������UDLVLQJ�DSSUR[LPDWHO\�&�����������DQG�WKH�VHFRQG�FORVHG�RQ�
6HSWHPEHU� ���� ����� UDLVLQJ� DSSUR[LPDWHO\� &������������ WKH� ODWWHU� RI� ZKLFK� IXQGV� ZHUH�
SODFHG� LQ� HVFURZ� �WKH� ´)LQDQFLQJVµ��� � &RQFXUUHQW� ZLWK� WKH� %XVLQHVV� &RPELQDWLRQ�
7UDQVDFWLRQ��WKH�IXQGV�UDLVHG�LQ�WKH�VHFRQG�ILQDQFLQJ�ZHUH�UHOHDVHG�IURP�HVFURZ�DQG�KROGHU�
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RI� WKH� VXEVFULSWLRQ� UHFHLSWV� LQ� WKH� )LQDQFLQJV� UHFHLYHG� 2OLYXW� ,QYHVWPHQW� /WG�� FRPPRQ�
VKDUHV��ZKLFK�ZHUH�DXWRPDWLFDOO\�H[FKDQJHG��XSRQ�WKH�$PDOJDPDWLRQ��IRU�FRPPRQ�VKDUHV�
LQ�2OLYXW���&DQDFFRUG�&DSLWDO�&RUSRUDWLRQ�DFWHG�DV�DJHQW�LQ�FRQQHFWLRQ�ZLWK�WKH�)LQDQFLQJV�
DQG�'XQGHH�6HFXULWLHV�&RUSRUDWLRQ�DFWHG�DV�FR�OHDG�LQ�UHVSHFW�RI�WKH�ILUVW�ILQDQFLQJ��

7KH�%RDUG�RI�'LUHFWRUV�RI�2OLYXW� LV�QRZ�FRPSULVHG�RI� WKH� IROORZLQJ�SHRSOH�� � /HQL�
.HRXJK�� 6KDURQ� 'RZGDOO�� &UDLJ� 5HLWK�� 6DUJHQW� %HUQHU� DQG� 6WHSKHQ� %DUOH\�� � 7KH�
PDQDJHPHQW�WHDP�FRQVLVWV�RI�/HQL�.HRXJK�DV�3UHVLGHQW�DQG�&KLHI�([HFXWLYH�2IILFHU�DQG�,DQ�
6KDZ�DV�&KLHI�)LQDQFLDO�2IILFHU��

7KH�FRPPRQ�VKDUHV�RI�2OLYXW�QRZ�WUDGH�XQGHU� WKH�QDPH�2OLYXW�5HVRXUFHV�/WG���D�
7LHU���,VVXHU��XQGHU�WKH�WUDGLQJ�V\PERO�´2/9µ��
,WHP����5HOLDQFH�RQ�VXEVHFWLRQ��������RU�����RI�1DWLRQDO�,QVWUXPHQW��������
� 1RW�DSSOLFDEOH��
,WHP����2PLWWHG�,QIRUPDWLRQ�
� 1RW�DSSOLFDEOH��
,WHP����([HFXWLYH�2IILFHU�

/HQL�.HRXJK��
3UHVLGHQW�DQG�&KLHI�([HFXWLYH�2IILFHU��
2OLYXW�5HVRXUFHV�/WG��
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