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CHARTWELL RETIREMENT RESIDENCES CONFIRMS EFFECTIVE
DATE OF REDEMPTION OF 5.7% CONVERTIBLE UNSECURED
SUBORDINATED DEBENTURES

NOT FOR DISTRIBUTION IN THE UNITED STATES OR OVER UNITES STATES WIRE SERVICES

Toronto, Ontario (April 14, 2016) — Further to its news release dated April 7, 2016, Chartwell
Retirement Residences ("Chartwell™) (TSX: CSH.UN) confirms that it has issued a notice of
redemption effective April 12, 2016 to holders of its 5.7% convertible unsecured subordinated
debentures due March 31, 2018 (the "Series 2012-1 Debentures™). The Series 2012-1
Debentures will be redeemed on May 16, 2016 (the "Redemption Date"), in accordance with
their terms, at a total redemption amount of $1,000 plus accrued and unpaid interest now
calculated at $7.1836 up to but excluding the Redemption Date, both per $1,000 principal
amount of Series 2012-1 Debentures.

About Chartwell

Chartwell is an unincorporated, open-ended trust which indirectly owns and operates a complete
range of seniors housing communities from independent supported living through assisted living
to long term care. It is the largest owner and operator of seniors residences in Canada.
Chartwell's aim is to capitalize on the strong demographic trends present in its markets to
maximize the value of its existing portfolio of retirement residences, and prudently avail itself of
opportunities to grow internally and through accretive acquisitions. More information can be
obtained at www.chartwell.com.

For more information, please contact:

Vlad Volodarski

Chief Financial Officer and Chief Investment Officer
tel: (905) 501-4709

fax: (905) 501-4710

email: vvolodarski@chartwell.com
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