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FOR IMMEDIATE RELEASE

AUGUSTA ANNOUNCESPRIVATE PLACEMENT
December 8, 2015 TSX Venture Exchange: AAO

Toronto, Ontario - Augusta Industries Inc. (the f@aration”) is pleased to announce that it intetalsaise
gross proceeds of up to $1 million through a navkéred private placement of up to 20 million ur{itse
“Units”) of the Corporation at a price of $0.05 génit. Each Unit will consist of one (1) common shand
one half (¥2) a common share purchase warrant (‘&déyr. Each whole Warrant will entitle the holder t
purchase one (1) common share for a period of t{Begears from date of issuance. Each whole waign
exercisable at an exercise price of $0.10 per Wari@ the first 12 months and then is exercisailean
exercise price of $0.15 per Warrant for the renmgjrtivo (2) years.

The non-brokered private placement is subjectltnesddessary regulatory approvals. The securiti@sghissued
in the private placement will be subject to a fousnth hold period in accordance with applicable dZan
securities laws. The Corporation intends to usendigroceeds for general working capital.

About the Corporation:

Through its wholly owned subsidiaries, Marcon Intgronal Inc. (“Marcon”) and Fox-Tek Canada Ind=gx-
Tek”), the Corporation provides a variety of seed@nd products to a number of clients.

Marcon is an industrial supply contractor servicihg energy sector and a number of US Governméitiesn
Marcon’s principal business is the sale and distidm of industrial parts and equipment (Electricaéchanical
and Instrumentation.) In addition to departmeni agencies of the U.S. Government, Marcon’s mdjents
include Saudi Arabia-Sabic Services (Refining aretrd¢hemical), Bahrain National Gas Co, Bahrain
Petroleum, Qatar Petroleum, Qatar Gas, Qatar Petnaical, Gulf of Suez Petroleum, Agiba Petroleurd an
Burullus Gas Co.

Fox Tek develops non-intrusive asset health mantosensor systems for the oil and gas market tp he
operators track the thinning of pipelines and wafin vessels due to corrosion/erosion, strain due to
bending/buckling and process pressure and temperdtbhe Corporation’s FT fiber optic sensor andasion
monitoring systems allow cost-effective, 24/7 reenmionitoring capabilities to improve scheduled rremiance
operations, avoid unnecessary shutdowns, and grageidents and leaks.

Corporation contact:

Allen Lone, President, CEO, Augusta Industries Inc.
Tel: (905) 338 -2323 Ext 22, email: atlone @fox-tekn

The TSX Venture Exchange has in no way passedthpanerits of the proposed transaction and haseeit
approved nor disapproved the contents of this prelease.

This press release contains forward-looking statgsibased on assumptions, uncertainties and maregém
best estimates of future events. Actual resultg differ materially from those currently anticipdtenvestors
are cautioned that such forward-looking statemémislve risks and uncertainties. Important facttrat could



cause actual results to differ materially from th@xpressed or implied by such forward-lookingestagnts are
detailed from time to time in the Corporation’s joelic reports filed with the Ontario Securities Cmission

and other regulatory authorities. The Corporatioashno intention or obligation to update or reviseya
forward-looking statements, whether as a resuftesf information, future events or otherwise.



