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FORWARD-LOOKING STATEMENTS

We are including the following cautionary statemierthis Form 10-KSB for any forward-looking statents made by, or on behalf of, Ignis
Petroleum Group, Inc. Forward-looking statementtuithe statements concerning plans, objectivessgetthtegies, expectations, future
events or performance and underlying assumptiodtrer statements which are other than statenoémhistorical facts. Such statements
contained herein are forward-looking statements aadordingly, involve risks and uncertainties vhiould cause actual results or outcomes
to differ materially from those expressed in thenfard-looking statements. Our expectations, beheis projections are expressed in good
faith, and we believe that they have a reasonadesbincluding without limitations, managemenxaraination of historical operating trends,
data contained in our records and other data dlaifeom third parties, but we cannot assure yat thanagement's expectations, beliefs or
projections will result or be achieved or accompei.

PART I
Item 1. DESCRIPTION OF BUSINESS
BRIEF OVERVIEW

Ignis Petroleum Group, Inc. is a Dallas-based dmraknt stage oil and gas company engaged in tHerakipn, acquisition and development
of crude oil and natural gas properties in the éthibtates. We intend to build an energy portfdiat tombines low risk, high potential
projects with higher yield, higher risk projectseMcus on prospects that result from new leaserbppities, new technology and new
information.

OUR HISTORY
We were incorporated in Nevada as Sheer Ventunesph April 30, 2004.

Prior to May 2005, we were a development stage emyengaged in the acquisition and exploration ioenal properties with a view toward
exploiting any mineral deposits we discovered tmhonstrated economic feasibility. We acquired @4.@individed interest in two mineral
claims comprising one square kilometer locatedilifrieters from Zeballos, British Columbia, Canada.

By May 2005, it had become apparent to us that weldvbe unable to continue with our original busmelan without a joint venture partner
or business merger. We were unable to generategarrenenue to meet our day-day operating expenses, and we did not foreseerainal
business plan resulting in a viable operation eltimg term. Our working capital was limited and e@eild not raise further financing under
the market conditions that prevailed at the time.

On May 11, 2005, we entered into a stock exchaggeement wherein we agreed to issue 1,600,000ssb&mir common stock in exchange
for all 1,600,000 issued and outstanding shareswimon stock of Ignis Petroleum Corporation. Assutt of this stock exchange, Ignis
Petroleum Corporation became a wholly owned sulasidif Sheer Ventures, Inc. The stock exchangeavesunted for as a reverse
acquisition in which Sheer Ventures, Inc. was aeglby Ignis Petroleum Corporation in accordandé Statement of Financial Accounting
Standards No. 141 (“SFAS 141"), “Business Comboraf. Also on May 11, 2005, and in connection vifte stock exchange, D.B.
Management Ltd., a corporation owned and contrddie®oug Berry, who was then our President, Chiegfdative Officer, Secretary,
Treasurer and sole director, agreed to sell aneagde of 1,940,000 shares of our common stocktmdividuals, including Philipp
Buschmann, the President, Secretary, Treasuresa@adlirector of Ignis Petroleum Corporation, for3® per share for a total purchase price
of $194,000. The stock exchange and the stock paectvere both consummated on May 16, 2005.

On July 11, 2005, we changed our name to Ignioletm Group, Inc. Collectively, Ignis Petroleum GpoInc. (f/k/a Sheer Ventures, Inc.)
and Ignis Petroleum Corporation, are referred tihisiannual report as "We", "Us", "Our" or the 'fGpany".




BUSINESS DEVELOPMENT

On June 26, 2004, we entered into an agreementaitid Heyman of Langley, British Columbia, wheréim agreed to stake for us a 100%
undivided interest in a total of two mineral claifosated approximately 16 kilometers from ZebalBstish Columbia for the sum of $6,500.
Based on initial results of our exploration progrdrowever, we have decided to suspend further exfdm on this property.

On April 22, 2005, we entered into two agreemerite Newton Properties, Inc. relating to the laridases and proposed operations covering
the North Wright Field Prospect, located in Acadaish, Louisiana and the Barnett Crossroads Pcgdpeated in Escambia County,
Alabama. Newton had previously acquired or ownedritpht to acquire an undivided seventy-five petaeorking interest in such prospects
and to conduct operations for the drilling of omermre wells thereon. Our seventy-five percent (y88arking interest in the prospects is
equal to a fifty-two and five tenths percent (52)5%t revenue interest in the prospects. We agreedrry 100% of the costs to drill and test
each well drilled on the prospects. The aggregatehase price for the acquisition of Newton'’s iat#s was $1,500,000, evidenced by two
convertible promissory notes. Newton later convkegech notes into 3,100,000 shares of our comnauk stUnder the agreements with
Newton, we were initially required to commenceliiri operations on the prospects on or before Sapte 30, 2005. Such date was I
extended to March 31, 2006 by agreement of thégsatf we do not begin drilling operations on firespects by March 31, 2006, our
interests in the prospects will be returned to Aedynergy, Inc., the operator of the prospects.

Although the North Wright Field Prospect and therigdt Crossroads Prospect are currently unprovpthspective resource assessment
prepared by Netherland, Sewell & Associates, las.¢toncluded that North Wright Field Prospect d&edBarnett Crossroads Prospect may
hold significant amounts of commercially-recoveeaflantities of oil and gas. The undiscovered @osye resources included in the report
indicate exploration opportunities and developngeréential in the event a commercial discovery islenand should not be construed as
reserves. The assessment included a detailed refigaological and geophysical data and teste@tba@omic viability for development of
discovered hydrocarbons.

The Barnett Crossroads Prospect is an anticlinplwrith four-way structural closure at the Smackdvamation level. The prospect is
surrounded by several fields that have producead tie target interval. These fields include thev@ladill Church, Canaan Church, Narrow
Gap Creek, and Dean Creek Fields, among otherspiispect area is covered with an 18-square-midesgismic survey. Estimated gross
resources are up to 534 thousand barrels of oilatpnt (Mboe) with estimated mean gross resounf&55 Mboe. A well, drilled to a depth
of 14,500 feet, is needed to test the prospect.

The North Wright Prospect is a fault-bounded stradttrap at the Margulina Texana (Marg Tex) leVidie prospect is a deeper target in the
same fault block and has the same structural corstgpn as a discovery at the shallower Camerivnal.l§he Marg Tex is a lower Oligocene,
Middle Frio slope sandstone. The Prospect is ddfinea 50-square-mile proprietary 3-D seismic syr#sstimated gross resources are up to
118 billion cubic feet of gas equivalent (Bcfge)iimee sands with estimated mean resources of it B& well, drilled to a depth of 16,500,
is needed to test the prospect.

On June 14, 2005, we entered into a participatgyaement with Kerr-McGee to test and develop therA&\-6 Prospect, located in
Chambers County, Texas. We acquired a 25% workitegast in the prospect in exchange for carryirp 85 the cost to drill and test the
well. The prospect is a 12,604-foot maximum dep#ii mto the Nodosaria and Tex Miss (Frio) formasoDrilling of this prospect
commenced in August 2005 with initial productioriigipated in the late fall of 2005. The Acom A-6Bpect is currently unproved.

OUR OPERATIONS

We operate out of 100 Crescent CouttFloor Dallas, Texas 75201. We currently have twibtfme employees.

ITEM 2. DESCRIPTION OF PROPERTY

We do not own any real property. We own oil, gad anineral interest in Canada and the United Stateessown a 25% working interest in an
oil lease located in Chambers County, Texas. THerést is currently unproved. We own a 52.5% eetnue interest in the lands, leases and
proposed operations covering the North Wright Fidspect, located in Acadia Parish, LouisianataadBarnett Crossroads Prospect Area,
located in Escambia County, Alabama. These intesast currently unproved. We also own two minelaihts located approximately 16
kilometers from Zeballos, British Columbia, whicleare no longer pursuing. All such properties aoeenfully described in Item 1 above




ITEM 3. LEGAL PROCEEDINGS

None.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

On June 3, 2005, holders of 52.9% of our commockstxecuted a written consent approving a propoesaiend our Articles of
Incorporation to change our name to Ignis Petrol&@noup, Inc. An information statement was mailedthrerwise furnished to our
stockholders notifying them of such approval omloout June 21, 2005. The name change became eéfdaty 11, 2005.

PART Il
ITEM 5. MARKET FOR COMMON EQUITY AND RELATED STOCKIKWLDER MATTERS
MARKET INFORMATION

Prior to April 18, 2005, there was no trading marfiee our common stock. Our common stock was apgader trading on the National
Association of Securities Dealers' Over-The-CouBidtetin Board on April 18, 2005 under the symb®HRV". Our symbol was changed to
"IGPG" effective July 14, 2005 to reflect our natadgnis Petroleum Group, Inc. The following tabkts forth the quarterly high and low bid
information for our common stock as reported byNational Association of Securities Dealers' OvbeIounter Bulletin Board for the
periods indicated below. The over-the-counter cimma reflect inter-dealer prices, without retaduit-up, mark-down or commission and
may not represent actual transactions. The repbitedrices reflect the 5 for 1 stock dividend thaturred on June 15, 2005.

HIGH LOW
Year 2005 April 18 - June 30 $12.00 $0.98

HOLDERS

As of September 15, 2005 there were approximatelgoiders of record of our common stock.

DIVIDENDS

We have not paid cash dividends on our stock andomgot anticipate paying any cash dividends theredhe foreseeable future.
RECENT SALES OF UNREGISTERED SECURITIES

Effective June 15, 2005, we paid a stock dividehfive (5) additional shares of common stock focleane (1) share of our common stock
outstanding.

On May 16, 2005, we issued an aggregate of 1,60GBares of our common stock to the shareholddignef Petroleum Corporation in
exchange for 1,600,000 shares of Ignis Petroleurpaation. The shares were issued without registrainder the Securities Act in reliance
on the exemption provided by Regulation S as agr @fiid sale that occurred outside the United Staté®r Rule 506 and/or Section 4(2) of
the Securities Act as a transaction by an issueinmolving a public offering. No underwriters wensed.

On June 15, 2005, we issued 400,000 shares ofomumon stock to Petrofinanz GmbH, a Marshall Isldimdged liability company, at a
price of $0.50 per share for a total of $200,008e $hares were issued without registration undes#curities Act in reliance on the
exemption provided by Regulation S as an offersald that occurred outside the United States afliter 506 and/or Section 4(2) of the
Securities Act as a transaction by an issuer natiiing a public offering. No underwriters were dse




EQUITY COMPENSATION PLANS

As of June 30, 2005, we did not have any equitymemsation plans, but we do refer you to Michad?iBzza's employment agreement, as
amended, as described in Item 10 below.

ITEM 6. MANAGEMENT’'S DISCUSSION AND ANALYSIS OR PLAI OF OPERATION

The following Managemerg'Discussion and Analysis or Plan of Operatiorualifjed by reference to and should be read inwactjon with,
our Financial Statements and the Notes theretetdssh beginning on page F-1.

FORWARD-LOOKING STATEMENTS

We are including the following cautionary statemierthis Form 10-KSB for any forward-looking statents made by, or on behalf of, Ignis
Petroleum Group, Inc. Forward-looking statementtuite statements concerning plans, objectivessgetihtegies, expectations, future
events or performance and underlying assumptiodtrer statements which are other than statenoémistorical facts. Such statements
contained herein are forward-looking statements aadordingly, involve risks and uncertainties vhiould cause actual results or outcomes
to differ materially from those expressed in thenfard-looking statements. Our expectations, beheis projections are expressed in good
faith, and we believe that they have a reasonaideshbincluding without limitations, managemenxaraination of historical operating trends,
data contained in our records and other data dlaifeom third parties, but we cannot assure yai thanagement's expectations, beliefs or
projections will result or be achieved or accompdid.

INTRODUCTION

For the period December 9, 2004 (Inception) to B;e2005, the Company's auditors in their reporth@ Financial Statements, have noted
that there is substantial doubt about the Compaajlgy to continue as a going concern. Our existeis dependent upon management
funding operations, and raising sufficient capitglthis point in time it is impossible to state amount of additional funding which we

believe would remove the going concern opinion.

We do not have any business operations. We hatteenai history of earnings nor have we ever pajdcash dividends. We are unlikely to
realize earnings or pay cash dividends in the imatedr foreseeable future.

Results Of Operations For period December 9, 20@zkption) to June 30, 2005

We did not earn any revenues during the period Dbéee 9, 2004 (Inception) to June 30, 2005. Weaatevelopment stage company and we
cannot assure you that we will discover oil, gas@nomic mineralization on our leasehold propsrtie

We incurred operating expenses in the amount 03 5%5 for the period December 9, 2004 (Inceptionjune 30, 2005. These operating
expenses were mainly comprised of payroll expenelitof $100,000, professional fees of $54,122 raiffece and related expenses of

$67,637, travel expenses of $18,139, rent expen®@,055 and advertising of $6,602.

We incurred interest expense of $22,685 on our ediile promissory notes payable.




PLAN OF OPERATION

We are a development stage company. To date, wer@hearned any revenues. Although we had a wpkapital deficit of ($2,525,178)
of June 30, 2005, we have improved our liquiditgifon somewhat by a private placement of an agdeegf $1,500,000 worth of our
common stock and related units since June 30, 2AG&dition, subsequent to June 30, 2005, two edible promissory notes issued by
Ignis Petroleum Corporation, in an aggregate ppigcamount of $1,500,000 which were outstandingume 30, 2005 have been converted
into 3,100,000 shares of our common stock.

For the next twelve months we plan to issue anddsélt or equity securities to cover our operagrgenses until our oil and gas properties
are able to generate sufficient revenues to fumdparations. We cannot assure you that our oilgasdproperties will ever generate rever
or that we will be able to raise additional fundghe future.

LIQUIDITY AND CAPITAL RESOURCES

At June 30, 2005, we had cash of $145,064. At 30n005, the Company had a working capital dedit{$$2,515,178). The working capital

deficit at June 30, 2005 is attributable to a $@,600 convertible promissory note which proceedswsed to purchase an interest in two oil
and gas leases and an account payable of $1,12t,%29r McGee for the 25% interest in the Texddegise. This payable was liquidated in

July 2005 with the proceeds of a private placement.

Net cash provided by (used in) operating activities $899,053 for the period December 9, 2004 fliiae) to June 30, 2005. The prime
source of cash from operations was from a $1,14pERable to Kerr McGee for drilling a well in whieve own a 25% working interest in a
Texas oil lease.

Net cash used in investing activities was $2,621{62 the period December 9, 2004 (Inception) teJ80, 2005. In April 2005 we purchas
interests in three oil and gas leases for $2,624,52

Net cash provided by financing activities was $0,890 for the period December 9, 2004 (Inception)une 30, 2005. In April 2005, v
issued $1,500,000 of convertible notes payables&inetes were used to purchase interests in twvamdibas leases for $1,500,000.

Our present intentions are to sell debt or equetusties to cover our operating expenses. Theme guarantee we can raise additional funds
in the future.

CRITICAL ACCOUNTING POLICIES

Our accounting policies are fully described in Ndtef the Notes to the Financial Statements. Asutised in Note 2, the preparation of
financial statements in conformity with accountprinciples generally accepted in the United Stetgsiires management to make estimates
and assumptions about future events that affecitieunts reported in the financial statements aodrapanying notes. Future events and
their effects cannot be determined with absoluteaggy. Therefore, the determination of estimatzgiires the exercise of judgment. Actual
results inevitably will differ from those estimatesd such difference may be material to our firgrstatements. We believe that the
following discussion addresses our Critical AccangPolicies.

Property, Plant and EquipmenbDepreciation, depletion and amortization, basedast less estimated salvage value of the assegpyianarily
determined under either the unit-of-production rodtbr the straight-line method, which is based stimeted asset service life taking
obsolescence into consideration. Maintenance gralres including planned major maintenance, arersged as incurred. Major renewals
improvements are capitalized and the assets repkeeretired.

We used the “successful efforts” method to accéaméur exploration and production activities. Untlds method, costs are accumulated on
a field-byfield basis with certain exploratory expendituras @xploratory dry holes being expensed as incuftedts of productive wells a
development dry holes are capitalized and amortirethe unit-of-production method for each field.




Acquisition costs of proved properties are amodiasing a unit-of-production method, computed anhibsis of total proved oil and gas
reserves. Significant unproved properties are asskf®r impairment individually and valuation allamces against the capitalized costs are
recorded based on the estimated economic charsteoéss and the length of time that the Compangatspo hold the properties. The
valuation allowances are reviewed at least annu@llizer exploratory expenditures are expensedcasried.

Production costs are expensed as incurred.

Proved oil and gas properties held and used byauseaiewed for impairment whenever events or ckarg circumstances indicate that the
carrying amounts may not be recoverable.

Environmental Costs - Liabilities for environmentalsts are recorded when it is probable that ofitiga have been incurred and the amounts
can be reasonably estimated. These liabilitiesateeduced by possible recoveries from third partand projected cash expenditures are not
discounted.

Accounting for Contingencies - We accrue for cogeincies in accordance with Statement of Accourfiitagndards ("SFAS") No. 5,
"Accounting for Contingencies," when it is probatiat a liability or loss has been incurred andahmunt can be reasonably estimated.
Contingencies by their nature relate to uncertaintiat require our exercise of judgment both gessing whether or not a liability or loss has
been incurred and estimating the amount of problakke

We account for income taxes in accordance with SRAS.09. Since we are in the development stagedefarred tax assets are not expe
to be utilized in the future. We have provided lhaluation allowance against the assets.

ITEM 7. FINANCIAL STATEMENTS

The financial statements required in this Form 1%BKare set forth beginning on page F-1

ITEM 8. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTANTS ON ACOUNTING AND FINANCIAL DISCLOSURE

Effective July 11, 2005, our independent auditdtanning Elliott, Chartered Accountants (Vancou&€, Canada), resigned as a result of
relocation of our operations and management froma@a to the United States. Our Board of Directoted unanimously to accept the
resignation of Manning Elliott, and to approve #mgagement of De Meo, Young and McGrath as ourindependent auditors. There were
no disagreements with our former accountants omaatyer of accounting principles or practices, fiicial statement disclosure, or auditing
scope or procedure. Our former accountants diddweise us of a lack of internal controls, an uringihess to rely on our management’s
representations or financial statements preparezlibynanagement, or a desire to expand the scagpeiofaudit or to conduct a further
investigation.

ITEM 8A. CONTROLS AND PROCEDURES

We have evaluated the effectiveness of the desigroperation of our disclosure controls and procesias of June 30, 2005. Such evalue
was conducted under the supervision and with thiicgation of our Chief Executive Officer and dDhief Financial Officer. Based upon
such evaluation, our Chief Executive Officer and @hief Financial Officer have concluded that, 3une 30, 2005, our disclosure controls
and procedures were effective. There have beeigndisant changes in our internal controls oveaficial reporting that occurred during our
most recent fiscal quarter that have materiallg@#d, or are reasonably likely to materially affecr internal controls over financial
reporting.

ITEM 8B.
OTHER INFORMATION




On May 23, 2005, we amended our bylaws to provide if there is a vacancy on our board of directous remaining directors may fill the
vacant seat, including any seat that has never bempied. Previously, our board had the powepimoint additional directors, but not more
than half of the number of directors fixed at thestrrecent meeting of our shareholders at whickctlrs were elected. A copy of our
bylaws, including the amendment described in thigmgraph, is attached as an exhibit to this armeypeirt.

On June 15, 2005, we issued 400,000 shares ofomumon stock to Petrofinanz GmbH, a Marshall Isldimdged liability company, at a
price of $0.50 per share for a total of $200,006e shares were issued without registration uriteSecurities Act in reliance on the
exemption provided by Regulation S as an offersald that occurred outside the United States afliter 506 and/or Section 4(2) of the
Securities Act as a transaction by an issuer natiiing a public offering. No underwriters wereeds

PART Il

ITEM 9. DIRECTORS, EXECUTIVE OFFICERS, PROMOTERS BNCONTROL PERSONS; COMPLIANCE WITH SECTION 16(a)
OF THE EXCHANGE ACT

DIRECTORS AND EXECUTIVE OFFICERS
The following table provides information concernimgr directors, executive officers, and key empésyas of June 30, 2005. All directors

hold office until the next annual meeting of owcitholders, or until their death, resignation eno®al. Any vacancies in the existing board
may be filled by the remaining directors.

NAME AGE POSITION
Michael P. Piazza 48 President, Chief Executive Officer, Treasurer and
Director
Philipp Buschmann 29 Chief Operating Officer, Secretary and Director
Timothy Hart 46 Chief Financial Officer
Geoffrey Evett 66 Director

Michael P. Piazza - (age 48) Mr. Piazza joinedbmard of directors effective June 5, 2005. Sincg &, 2005, Mr. Piazza has been our
President, Chief Executive Officer and TreasuresnFMay 25, 2005 until October 5, 2005, Mr. Pian&es also our Chief Financial Officer.
From March 2005 to April 2005, Mr. Piazza was untayed. From August 2003 to February 2005 Mr. Piazaa Senior Vice President and
Chief Financial Officer of Ranger Enterprises, Jrecpetroleum corporation located in Rockfordnbis. From May 2001 to July 2003, Mr.
Piazza was a principal with Elan Capital, LLC, anagement and financial consulting firm located mukton, Texas. From February 1996 to
April 2001, Mr. Piazza was a senior manager wittKiisey & Company, Inc., a management consulting fiscated in Houston, Texas. Mr.
Piazza received a Bachelor of Science degree imeagng from the Massachusetts Institute of Tetayg a Master of Science degree in
engineering from the University of California atrBeley; and a Master of Business Administrationrdegrom the Stern School at New York
University.

Philipp Buschmann - (age 29) Mr. Buschmann joinedtmard of directors effective June 5, 2005. SMeg 25, 2005, Mr. Buschmann has
been our Chief Operating Officer and Secretaryc&ecember 2004, Mr. Buschmann has been Chiefuixedfficer of Ignis Petroleum
Corporation, an oil and gas corporation locateDaflas, Texas, which became a subsidiary of Igetsdkeum Group, Inc. on May 16, 2005.
From November 2004 to April 2005, Mr. Buschmann wagaged in start-up activities for Ignis PetroleDarporation. From September
2003 to November 2004, Mr. Buschmann was a manageenasultant with Booz Allen Hamilton located inridon, United Kingdom. From
July 2003 to September 2003, Mr. Buschmann was plwmd. From September 2001 to July 2003 was astuat a London Business
School and received a Master of Business Admiristralegree therefrom. From May 2002 to August 2002 Buschmann was a
management consultant with Booz Allen Hamilton tedain London, United Kingdom. From February 200 5eptember 2001, Mr.
Buschmann was unemployed. From August 1998 to leep2001 he was project manager for Razorfish rparation engaged in the
business of IT consulting, located in Boston, Mebksaetts.




Geoffrey Evett {age 66) Mr. Evett joined our board of directonsAugust 30, 2005. Mr. Evett is a former bankehv@8 years of experienc
During the past five years, Mr. Evett has acted &isance consultant to a major property develogrirethe Czech Republic. He has also
been involved with the development of a mixed comuaédevelopment in Prague. Mr. Evett serves aait@tan of Themis MN Fund
Limited, a hedge fund listed on the Dublin StoclcExnge and serves as a partner in Capital Manage&oérion, a fund management
company. He is also an agent for Banque SCS AliaacSwiss bank based in Geneva.

Timothy Hart - (age 46) Mr. Hart became our Chiefaacial Officer on October 5, 2005. Since 1996, Mart has been in private practice
with the accounting firm Ullman & Hart CPAs locatiedFort Lauderdale, Florida. In his capacity wiitiis firm he has performed accounting
and consulting services for clients in a numbetdifierent industries, often fulfilling the internatcounting function. In addition, from Janu
2004 to May of 2005 Mr. Hart served as Chief Finan©fficer of Taylor Madison Corp., a public comrmyaspecializing in licensing
agreements for various fragrance related prodéectsn 2000 to 2003 Mr. Hart served as a directokrokrican Group, Inc., a public compe
specializing in custom soil mixes in HomesteadyiBkin addition to fulfilling the internal accoung function. Mr. Hart, through Uliman &
Hart CPAs, has provided consulting services toddgatroleum Group,Inc. from February 2005 to tles@nt. Fees totaling $11,315 have t
charged and paid for the services provided.

The following persons provide consulting serviaesis as members of our advisory board:

« Joseph Gittelman (age 68) is the Exploration Advisoour advisory board. Mr. Gittelman is an indygtrofessional with over 35
years of international experience in oil and ggda@ation, development and operations. Mr. Gitteireajoyed a 2-year career with
Shell Oil Company, serving in a variety of senigetinical, operational and management capacitieslelddership positions within
the Shell organization included: General Managdgeebphysics, General Manager of Exploration andeGdManager of
Exploration and Production Research. Mr. Gittelratso served as General Manager of Shell WestertoEatipn & Production
from 1988 to 1994, where he was responsible forageug Shell's domestic lower 48 onshore and Alasidoration programs.
Since 1995, Mr. Gittelman has served as Presidddt®i-based Danlier, Inc., a specialized consglfirm which provides services
to exploration companies and institutional investamcluding screening of exploration projectstfrhnical quality, risk and
hydrocarbon potential. Mr. Gittelman holds a B.&giite in Engineering from the University of Pennagia, an M.S. degree in
Engineering from New York University and a Ph.DEngineering from the University of Michigan.

» Frederick Stein (age 62) is the Operations Advisoour advisory board. Mr. Stein is an accomplisheiioleum engineer and
operations manager with over 35 years experienseriior level management within Shell Oil Compangt Rennzoil/Devon Enerc
He developed and ran oil and gas fields both orshnd offshore in both domestic and internationathas. Over a 25 year career
with Shell, his responsibilities ranged from protimie, reservoir, drilling and petrophysical engirieg to direct management of
drilling and field operations. During a 10 yearuemwith Pennzoil/Devon Energy, Mr. Stein had betthnical and operations
management responsibilities over a variety of matonal projects in over a dozen countries withldrgest being the Chirag/Azeri
field in Azerbaijan. Mr. Stein's diverse areas xpertise include drilling and production operationanagement, oil and gas
transportation design and negotiations. In additius experience encompasses reserves evaluagerypoir performance
management, well planning, facility design, ancgsafMr. Stein graduated with honors with an engiirey degree from the
University of Wisconsin.

« Alexander A. Kulpecz (age 51) was the initial memdsieour advisory board. Mr. Kulpecz is highly resged in the energy sector ¢
has over 30 years experience gained at the higghads within some of the world's major companids. Kulpecz began his career
during the drilling boom of the 1970's with Shell @ their Onshore Production Division where héested and drilled wells in the
Texas, Louisiana, Mississippi, and Alabama Gulf €@aeas finding significant quantities of oil ayak. Mr. Kulpecz held the
position of Executive VP and Director of Shell Imtational Gas, Power and Coal, and he led the amizgtion of the Company's
global E&P business. As a member of the Shell hagonal Gas & Power Executive Committee, he wapagsible for almost half
of Shell's global gas and power business, actinefjotiating multi-billion dollar projects (LNG, qmorate acquisition, pipelines) at
the Presidential, PM and Energy Ministerial lev€isom 1998 to early 2000, Mr. Kulpecz held the tiosiof President of Azurix
International and Executive Director of Azurix Corgtion. He is currently President of the Omegaupr@ consultancy group of
senior executives providing advisory and managstigport to private equity, banking and energynttién the oil and gas industri

SECTION 16(A) BENEFICIAL OWNERSHIP REPORTING COMRANCE

Compliance with Section 16(a) of the Securitiestzxge Act of 1934 Act, as amended, requires oires and directors, and persons who
own more than ten percent of our common stockeardiports of ownership and changes in ownershib thie Securities and Exchange
Commission, or SEC. Officers, directors and gretiten ten percent stockholders are required by ®fdations to furnish us with copies of
all Section 16(a) forms they file. Based solelyaoreview of the copies of such forms furnishedgaluring, and with respect to, the fiscal
year ending June 30, 2005, we believe that dutiich §iscal year all Section 16(a) filing requirerteeapplicable to our officers, directors ¢



greater than ten percent beneficial owners weoempliance with Section 16(a), except that Mr. Busann, Mr. Piazza and Mr. Berry, who
was an officer and director of the Company duringlast fiscal year, each filed their Form 3 lategd Mr. Berry was late to file one Form 4
with regard to one transaction.

CODE OF ETHICS

We have not yet adopted a code of ethics that@ppdi our principal executive officers, principalaincial officer, principal accounting offic
or controller, or persons performing similar fuocts, since we have been focusing our efforts oaiinig financing for the company. We
expect to adopt a code by December 31, 2005.

ITEM 10. EXECUTIVE COMPENSATION

The following table sets forth the compensatiordpgaithe Company's officers and directors durisgdl 2005. This information includes the
dollar value of base salaries, bonus awards andauof stock options granted, and certain otherpmeation, if any.




Summary Compensation Table

Long Term Compensation

Restricted All Other
Name and Principal Salary Stock Compensation
Position Y ear % Award(s) ($) (6)
Michael P. Piazza, 2005 $20,000(1) $221,333(1) $10,000 (1)

President, Chief
Executive Officer and
Treasurer (1)
Douglas Berry, former 2004 0 0 0
President, Chief
Executive Officer,

Secretary and Treasure 2005 0 0 0

)

Philipp Buschmann, 2005 $70,000(3) 0 0 0

Chief Operating Officer

and Secretary

1) Ignis Petroleum Corporation entergd a written employment agreement on April 21020with Mr. Piazza which provided for .

annual base salary of $120,000 per year and tharsg of up to 1,000,000 shares of common stolnig Petroleum Corporation per year
for four (4) years, for an aggregate of up to 4,000 shares. The shares issuable to Mr. Piazza timelagreement are subject to vesting
based upon the following schedule:

. 150,000 shares after three (3) months of servic

. 350,000 shares after six (6) months of serifiBégazza meets established performance criterthel performance criteria is not met
the grant of shares can be delayed by action oboard of directors until they are met or the 1the of service, whichever comes first;

. 500,000 shares after twelve (12) months ofisenand
. 500,000 shares every six (6) months thereafigl the forty-eighth (48th) month of service.

Mr. Piazza’'s employment agreement also providedfone time non-accountable moving allowance of &I@ On September 22, 2005, Mr.
Piazza’s employment agreement was amended to grdvéd he will receive up to 4,000,000 shares airmon stock of Ignis Petroleum
Group, Inc. rather than shares of common stociisIPetroleum Corporation. The vesting scheduteadimother terms of Mr. Piazza's
employment agreement remain unchanged. The ambawninsas the value of Mr. Piazza’s restricted s@ekrd in the table above is based
upon the fair market value of 4,000,000 sharegwoisl Petroleum Group, Inc. stock on April 21, 2086ch 4,000,000 shares would be worth
$5,400,000 if valued as of June 30, 2005. If wdatecany dividends on our common stock, Mr. Piazaald only be entitled to receive
dividends on the vested portion of the restricteshimon stock described above.

2 Mr. Berry resigned from each of his officersitions effective May 11, 2005.
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3) Although we have no written agreement with Mr. Busann, we paid him an annual salary of $120,00@srcapacity of Chie
Operating Officer.

Our directors are not compensated for their sesyiaith the exception of 240,000 shares of our comstock that we granted to Mr. Berry
on August 15, 2005, as compensation for his ses\asea director from May 22, 2005 through Septer@Bef005.

ITEM 11. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS ANMANAGEMENT AND RELATED
STOCKHOLDER MATTERS

EQUITY COMPENSATION PLANS

As of June 30, 2005, we did not have any equitymemsation plans, but we do refer you to Michad?iBzza's employment agreement, as
amended, as described in Item 10 above. Such emplayagreement was not approved by our stockholders

SECURITY OWNERSHIP OF CERTAIN BENEFICIAL OWNERS ANMANAGEMENT
The following table provides certain informationasSeptember 15, 2005 concerning the beneficialerghip of our common stock held by

each of our directors, our Chief Executive Offiaad our other most highly compensated execufifieeo; each person known by us to be
the beneficial owner of at least 5% of our outstagdommon stock; and all of our executive officansl directors as a group.

NAME OF BENEFICIAL OWNER NUMBER OF COMMON PERCENTAGE OF
SHARES OWNERSHIP (1)
Directors:
Philipp Buschmann 4,584,001 10.2%
Michael P. Piazza (2) 500,00t 1.1%
Geoffrey Lowndes Evett (3) 0 0%

Executive Officers not named above:
Douglas Berry (4) 600,00( 1.3%
Directors and executive officersasa group (4 persons) 5,684,001 12.7%
5% holdersnot named above:
Petrofinanz GmbH (5) 6,400,001 13.4%

Newton Properties, Inc. ( 3,100,00t 6.5%

(1) This table is based on 44,700,000 shares of Con8tark outstanding as of September 15, 2005. Ifrsopelisted on this table has the
right to obtain additional shares of Common Stodtkhiw sixty (60) days from September 15, 2005, dbditional shares are deemed to be
outstanding for the purpose of computing the pesgof class owned by such person, but are notel@¢o be outstanding for the
purpose of computing the percentage of any othesope

(2) Includes 350,000 shares which may become issualdfi.tPiazza under his employment agreement on hbee 9, 2005 if Mr. Piazza
meets the established performance criteria.

(3) Mr. Evett joined our board of directors on Augu8t 3005.

(4) Includes 600,000 shares beneficially owned indiydzy Mr. Berry through his control of D.B. Managent Ltd. Mr. Berry resigned fro
the board effective September 22, 2005. Mr. Beragldress is 14188 Marine Dr. White Rock BC, Cana¢ia1A8.



(5) Includes 3,000,000 shares issuable upon exerciaavafrant. Petrofinanz’s address is Trust Comgizmyplex, Ajeltake Road, Ajeltake
Island, Majuro, Marshall Islands MH96960.

(6) Includes 3,100,000 issuable to Newton Propertigs,upon conversion of two convertible promissaniess. Such notes were converted

into 3,100,000 shares of our common stock on Sdme2?, 2005. Newton Properties, Inc.’s addre3sust Company Complex,
Ajeltake Road, Ajeltake Island, Majuro, Marshalblsds MH96960
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ITEM 12. CERTAIN RELATIONSHIPS AND RELATED TRANSACTIONS.

Except as described below, none of the followindigs has, since our date of incorporation, hadraaterial interest, direct or indirect, in ¢
transaction with us or in any presently proposadgaction in an amount over $60,000:

* Any of our directors or executive officers;
* Any person proposed as a nominee for electiondaseator;

* Any person who beneficially owns, directly or iretitly, shares carrying more than 5% of the votights attached to our outstanding
shares of common stock; or
* Any member of the immediate family of any of theefgoing persons.

During the year ended June 30, 2005, our chiefifired officer, Mr. Timothy Hart, through Ullman &att CPAs, provided consulting
services to us. Fees totaling $11,315 have beagethand paid for the services provided. It is@pdited that Mr. Hart will continue to
provide consulting services to us through Ullmakl&t CPAs at a rate of $150 per hour.
ITEM 13. EXHIBITS

(@) EXHIBITS

The following are exhibits to this report:

Number Description

*3.1 Articles of Incorporation.

*3.2 Bylaws

**10.1 Stock exchange agreement, dated May 11, 2005, dwamong Sheer Ventures, Inc. and shareholdersf Ig
Petroleum Corporation (filed as Exhibit 10.1 to émnm 8-K/A filed June 20, 2005 and incorporatedréference
herein

**10.2 Letter Agreement, dated March 31, 2005, by and g#ogyle Energy, Inc., Newton Properties, Inc. &ide Ridge
Energy, Inc. regarding Barnett Crossroads Prospesa, Escambia County, Alabama

**10.3 Letter Agreement, dated March 31, 2005, by and @wogyle Energy, Inc., Newton Properties, Inc. &ide Ridge
Energy, Inc. regarding North Wright Prospect Aréeadia Parish, Louisiana

**10.4 Letter Agreement, dated April 22, 2005, by and leetwNewton Properties, Inc. and Ignis PetroleunpQ@uaition
regarding Barnett Crossroads Prospect Area, Esea@tninty, Alabama

**10.5 Letter Agreement, dated April 22, 2005, by and leetwNewton Properties, Inc. and Ignis PetroleunpQ@uaition
regarding North Wright Prospect Area, Acadia Parighuisiana

**10.6 Letter Agreement, dated September 29, 2005, byaamahg Argyle Energy, Inc., Ignis Petroleum Corpioratind

Bayou City Exploration, Inc. (f/k/a Blue Ridge Eggr Inc.) regarding Barnett Crossroads Prospech Afscambia
County, Alabama

**10.7 Letter Agreement, dated September 1, 2005, by anahg Argyle Energy, Inc., Ignis Petroleum Corpanatand
Bayou City Exploration, Inc. (f/k/a Blue Ridge Eggr Inc.) regarding North Wright Prospect Area, dieaParish,
Louisiana

**10.8 Letter Agreement, dated September 22, 2005, byaamwhg Ignis Petroleum Group, Inc., Newton Propgriiec.
and Ignis Petroleum Corporation regarding $375@f¥tvertible note

**10.9 Letter Agreement, dated September 22, 2005, byaamwhg Ignis Petroleum Group, Inc., Newton Propgriiec.
and Ignis Petroleum Corporation regarding $1,125&hvertible note

**10.10 Letter Agreement, dated September 30, 2005, byaamwhg Ignis Petroleum Group, Inc., Newton Propgriiec.
and Ignis Petroleum Corporation regarding Barnets€roads Prospect, Escambia County, Alabama

**10.11 Letter Agreement, dated September 30, 2005, byaamwhg Ignis Petroleum Group, Inc., Newton Propgriiec.
and Ignis Petroleum Corporation regarding NorthghtriProspect, Acadia Parish, Louisiana

**10.12+ Letter Agreement, dated April 21, 2005, by and leetwIgnis Petroleum Corporation and Michael P.ZRiaz

**10.13+ Letter Agreement, dated September 22, 2005, byaamahg Ignis Petroleum Group, Inc., Ignis Petroleum
Corporation and Michael P. Piazza

**10.14+ Letter Agreement, dated August 8, 2005, by and éetwignis Petroleum Group, Inc. and Alexander Alpkaz

**10.15+ Letter Agreement, dated August 17, 2005, by andéen Ignis Petroleum Group, Inc. and Frederickt€inS



**10.16+
**10.17

*10.18
***16
*21
*31.1
*31.2
*32.1
*32.2

* Filed herewith

Letter Agreement, dated August 17, 2005, by andiden Ignis Petroleum Group, Inc. and Joseph Gittelm
Participation agreement, dated June 14, 200&nkybetween Ignis Petroleum Corporation and KerGok Oil &

Gas Onshore LP. d/b/a KMOG Onshore LP .
Stock Purchase Agreement, dated June 15, 200 dyamong Sheer Ventures, Inc. and PetrofinanzHsmb
Letter on change in certifying accountant, frdva tormer auditor .

Subsidiaries of the small business issuer.

Rule 13a-14(a) Certification of Chief Executive O#r

Rule 13a-14(a) Certification of Chief Financial Oér

Section 1350 Certification of Chief Executive Offic

Section 1350 Certification of Chief Financial O#ic

**  (filed as an Exhibit to our Form 8-K filed @uber 11, 2005 and incorporated herein by refefence
***  (filed as an Exhibit to our Form 8-K fileduly 14, 2005 and incorporated herein by reference)

+ Identifies management contracts and compensptang or arrangements.
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(b)  We filed the following reports on Form 8-K durirtgetyear ended June 30, 2005:

On May 19, 2005 we announced that on March 16, 28@onsummated a stock exchange with sharehadiégsis Petroleum Corporation
and that on the same day D.B. Management Ltd.nrgpaay owned and controlled by Doug Berry, who vi@stour sole officer and sole
director, sold 1,940,000 shares of our common stiocthe same report we announced a change inaiafttgnis Petroleum Group, Inc. on
March 16, 2005.

On June 20, 2005, we amended the Form 8-K descabede to include copies of the stock exchangeemgeat and the stock purchase
agreements referenced in the report as exhibits.

ITEM 14. PRINCIPAL ACCOUNTANT FEES AND SERVICES
AUDIT FEES

For the year ended June 30, 2005, our principawdant billed $9,000 for the audit of our annuaéhcial statements. For the year ended
June 30, 2005, our former principal accountanedi$1,800 for the review of financial statementduded in our Form 10-QSB filings.

AUDIT-RELATED FEES

There were no fees billed for services relatedhéogerformance of the audit or review of our finahstatements outside of those fees
disclosed above under “Audit Fees” for the yeareghduune 30, 2005, and the period ended June 38, 200

TAX FEES

For the fiscal year ended June 30, 2005, our gra@ccountant did not render any services foctarpliance, tax advice, and tax planning
work.

ALL OTHER FEES
There were no other fees billed by our principalcamtants other than those disclosed above foygheended June 30, 2005.
PRE-APPROVAL POLICIES AND PROCEDURES

Prior to engaging our accountants to perform aiqadar service, our board of directors obtains stingate for the service to be performed. All
of the services described above were approvedéidhrd of directors in accordance with its proceslu
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SIGNATURES
In accordance with Section 13 or 15(d) of the ExgfgeAct, the registrant caused this report to geexd on its behalf by the undersigned,

thereunto duly authorized.

October 11, 2005 Ignis Petroleum Group, Inc.

By: /s/ Michael Piazza

Michael Piazza,
President, Chief Executive Officer and Treasurer

In accordance with the Exchange Act, this repostiieen signed below by the following persons oralieth the registrant and in the
capacities and on the dates indicated.

Name Position Date
/s/ Michael P. Piazza President, Chief Executive Officer, October 11, 2005
Treasurer and Director
Michael P. Piazza (Principal Executive Officer)
/s/ Philipp Buschmann Chief Operating Officer, Secretary and October 11, 2005
Director

Philipp Buschmann

Director
Geoffrey Lowndes Evett
/sl Timothy Hart Chief Financial Officer October 11, 2005
Timothy Hart (Principal Financial Officer and Principal

Accounting Officer)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Board of Directors of
Ignis Petroleum Group, Inc.

We have audited the accompanying consolidated balsimeet of Ignis Petroleum Group, Inc. and sudsed (the “Company”) as of June 30,
2005, and the related consolidated statementsaritipns, changes in shareholders’ equity and ftesis for the period December 9, 2004
(Inception) to June 30, 2005 . These consolidateahtial statements are the responsibility of tbenany’s management. Our responsibility
is to express an opinion on these financial statésneased on our audit.

We conducted our audits in accordance with thedstals of the Public Company Accounting OversighamioUnited States). Those
standards require that we plan and perform thet amdbtain reasonable assurance about whethdindmecial statements are free of material
misstatement. We were not engaged to perform ai afuthe Company’s internal control over finanaiaporting. Our audit includes
consideration of internal control over financigboeting as a basis for designing audit procedurasdre appropriate in the circumstances, but
not for the purpose of expressing an opinion oreffectiveness of the Company’s internal contrarofinancial reporting. Accordingly, we
express no such opinion. An audit also includesréxiag, on a test basis, evidence supporting theuss and disclosures in the financial
statements, assessing the accounting principlesarggsignificant estimates made by managementgaadating the overall financial
statement presentation. We believe that our apditgide a reasonable basis for our opinion.

In our opinion, the financial statements refer@alove present fairly, in all material respedts, financial position of the Company as of
June 30, 2005 and the results of their operatiadsttaeir cash flows for the period December 9, 200deption) to June 30, 2005, in
conformity with US generally accepted accountiniggples.

The accompanying financial statements have begraprd assuming that the Company will continue @aiag concern. As
discussed in Note 1 to the consolidated finantétksments, the Company’s dependence on outsideciimg, lack of sufficient

working capital, and recurring losses from operaticaise substantial doubt about the Company’#alil continue as a going
concern. The financial statements do not includeamijustments that might result from the outcom#hete uncertainties.

/sIDe Meo, Young McGrath

Fort Lauderdale, Florida
October 11, 2005
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Consolidated Balance Sheet

ASSETS
Current assets:
Cash and cash equivalents
Prepaid expenses and other current assets

Total current assets

Property and equipment:
Oil and gas properties, successful efforts methagroved

Other assets

Total assets

LIABILITIES AND STOCKHOLDERS' EQUITY

Current liabilities:

Accounts payable and accrued expenses
Convertible notes

Due to related party

Total current liabilities

Commitments and contingencies

Stockholders' equity:

Common shares, $0.001 par value, 75,000,000 shateerized4 1,200,000 issued and outstanding

Additional paid-in capital
Accumulated deficit in the development stage
Total stockholders' equity

Total liabilities and stockholders' equity

The accompanying notes are an integral part oktheasolidated financial statements

June 30, 2005

F-2

145,06
20,06¢
165,13(

2,624,52!

3,36(
3,36(

2,793,01!

1,169,71
1,500,00!
20,59(

2,690,30!

41,20(
353,50(

(291,989

102,71:

2,793,01!




Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Consolidated Statement of Operations

For the Period

December 9,
2004
(Inception)
to June 30,
2005
Total revenues $ -
Operating expenses:

General and administrative expenses 253,55!
Total operating expenses 253,55!
Other income (expense)

Interest expense (22,685
Net loss $ (276,240
Basic and diluted loss per common share $ (0.01)
Weighted average number of common shares outsiguadit proforma 40,829,55

The accompanying notes are an integral part oktheasolidated financial statements

F-3




Balance December 9, 2004 (reverse merger)(1)

Issuance of common stock

Donated services for rent

Net loss

Balance June 30, 2005

Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Consolidated Statement of Stockholders' Equity
For the Period December 9, 2004 (Inception) to Bhe&005

Deficit

Accumulatec

Additional During the

Common Stock Paid-in Developmen

Shares Par value Capital Stage Total

31,200,00 31,20C $ -$ (15,749 $ 15,45
10,000,00 10,00( 340,00( - 350,00(
- - 13,50( - 13,50(
; - - (276,24() (276,24()
41,200,00 41,200 $ 353,50( $ (291,989 $ 102,71:

(1) Shares and per share amounts have been adjasttect five for one stock dividend
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Net loss

Adjustments to net loss not affecting cash:
Donated capital
Reverse merger adjustments
Changes in assets and liabilities
Prepaid expenses and other current assets
Other assets
Accounts payable and accrued expenses

Cash provided by (used in) operating activities

Investing activities
Purchase of oil and gas properties

Cash used for investing activities

Financing activities
Issuance of common stock
Advance from related party
Issuance of convertible notes

Net increase in cas

Cash at beginning of period

Cash at end of period

Supplemental disclosure of cash flow informati
Cash paid during the period for:
Interest

Income taxes

The accompanying notes are an integral part oktheasolidated financial statements

Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Consolidated Statement of Cash Flows

on:
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For the Period
December 9,
2004 (Inception
to June 30, 200

$ (276,240)

13,50¢(
15,45:

(20,06¢)
(3,360
1,169,71i

899,00:

(2,624,52)

(2,624,52)

350,00(
20,59(
1,500,00!
1,870,59

145,06

$ 145,06




Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Note 1
Nature of Operation

Ignis Petroleum Group, Inc., formerly Sheer Veesyinc., was incorporated in the State of NevadAgril 30, 2004. Ignis Petroleum
Corporation was incorporated in the State of Nevad®ecember 9, 2004. Ignis Petroleum Group, Ind.lgnis Petroleum Corporation
entered into a transaction accounted for as aseveerger on May 16, 2005 as more fully describeddte 3 below. We are a development
stage company as defined by Statement of FinaAcibunting Standard (“SFASNo. 7. We acquired a 75% working interest whichdsal
to a fifty-two and five tenths percent (52.5%) retenue interest in two oil, gas and mineral leasésuisiana and Alabama, respectively as
well entering into a participation agreement withimdustry partner for a 25% working interest ipraspect located in Chambers County,
Texas.

These financial statements have been preparedjoimg concern basis. We have incurred losses @igeption resulting in an accumulated
deficit of $291,989 since inception and furtheiskes are anticipated in the development of its lessimaising substantial doubt about our
ability to continue as a going concern. Our abil@ycontinue as a going concern is dependent upoaldlity to generate profitable operatic
in the future and/or to obtain the necessary filmanto meet our obligations and repay our liakdhtarising from normal business operations
when they come due. (See Note 11).

Note 2
Summary of Significant Accounting Policies

Stock Dividend

Effective June 1, 2005 our then Sole Director vdtedeclare a five for one stock dividend to hofdef record of our common stock at the
close business on June 15, 2005. The capital atcaad all per share information have been adjustiedactively to reflect the stock
dividend

Basis of Presentation

Our financial statements have been prepared inrdanoe with generally accepted accounting prinsipiehe United States of America and
are expressed in US dollars. Our fiscal year eddige 30.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Principles of Consolidation
The consolidated financial statements include tte@ants of the Company and its wholly owned subsjdilgnis Petroleum Corporation. .
significant intercompany balances and transacti@v& been eliminated in consolidation.

Use of Estimates and Assumptions

The preparation of financial statements in confeymiith US generally accepted accounting principkzguires management to make
estimates and assumptions that affect the repartemints of assets and liabilities and disclosureatingent assets and liabilities at the date
of the financial statements and the reported ansoofitevenues and expenses during the reportingdoer

Actual results could differ from those estimates.

Income Taxes

We have adopted SFAS No. 109 as of our inceptiarsiRnt to SFAS No. 109 we are required to comaxtasset benefits for net operating
losses carried forward. Potential benefits of inedax losses are not recognized in the accounilsrealization is more likely than not. The
potential benefit of net operating losses has petlrecognized in these financial statements beaaesannot be assured it is more likely
than not we will utilize the net operating lossaegied forward in future years.

Cash and Cash Equivalents
We consider all highly liquid instruments with maty of three months or less at the time of iss@atacbe cash equivalents.

Concentration of Credit Risk

Financial instruments that potentially subjectasredit risk consist principally of cash. Cash waposited with a high quality credit
institution.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Property, and Equipment. - Oil and Gas Properties

We use the “successful efforts” method to accoanbtir oil and gas activities. Under this methaakts are accumulated on a field-by-field
basis with certain exploratory expenditures andagpory dry holes being expensed as incurred. Cafsproductive wells and development
dry holes are capitalized and amortized on theafatroduction method for each field. Other exptama costs, including geological and
geophysical costs are charged to expense wherréatur

Acquisition costs of proved properties are amodiasing a unit-of-production method, computed anhibsis of total proved oil and gas
reserves. Significant unproved properties are asskfor impairment individually and valuation allamces against the capitalized costs are
recorded based on the estimated economic charseoéss and the length of time that we expectltbthe properties. The valuation
allowances are reviewed at least annually.

Production costs are expensed as incurred.

Proved oil and gas properties held and used byaussaiewed for impairment whenever events or charig circumstances indicate that the
carrying amounts may not be recoverable.

The following table describes the changes in chpéta exploratory drilling costs that are pendihg tletermination of proven reserves:

2005
# Wells Cost
Additions pending determination of proven reserves 3 $ 2,624,52!
Reclassifications to wells, equipment and factit®@sed on proven reserves - -
Charged to expense - -
Balance at June 30, 2005 3 $ 2,624,52!

The operating agreements covering the leases assdevith these wells will remain in effect so leegany of the underlying leases remai
force by production, extension, renewal or othegwis
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Environmental Costs.

Liabilities for environmental costs are recordecewlit is probable that obligations have been irediand the amounts can be reasonably
estimated. These liabilities are not reduced bibtes recoveries from third parties, and projeatash expenditures are not discounted. There
is no contingent liability.

Comprehensive Loss

SFAS No. 130, “Reporting Comprehensive Income algithes standards for the reporting and displayoofiprehensive loss and its
components in the financial statements. As of Bh&005, we have no items that represent a corapsére loss and, therefore, has not
included a schedule of comprehensive loss in thenfiial statements.

Basic and Diluted Net Loss per Share

We compute net income (loss) per share in accoedaitt SFAS No. 128, "Earnings per Share". SFAS N8 requires presentation of both
basic and diluted earnings per share (EPS) oratteedf the income statement. Basic EPS is compytetividing net income (loss) available
to common shareholders (numerator) by the weigatetage number of shares outstanding (denominguoir)g the period. Diluted EPS
gives effect to all dilutive potential common shaeoeitstanding during the period using the treastogk method and convertible notes using
the if-converted method. In computing Diluted EPS, theaye stock price for the period is used in deteimgithe number of shares assur
to be purchased from the exercise of stock optimngarrants. Diluted EPS excludes all dilutive pid shares if their effect is anti dilutive.

Stock-based Compensation

In December 2002, the Financial Accounting Stansl&alard issued Financial Accounting Standard N8, 14ccounting for Stock-Based
Compensation - Transition and Disclosure” (“SFAS l48"), an amendment of Financial Accounting StaddNo. 123 “Accounting for
Stock-Based Compensation” (“SFAS No. 123"). Theppge of SFAS No. 148 is to: (1) provide alternativethods of transition for an entity
that voluntarily changes to the fair value basethod of accounting for stock-based employee congtens (2) amend the disclosure
provisions to require prominent disclosure aboatdffects on reported net income of an entity’aaoting policy decisions with respect to
stock-based employee compensation, and (3) toneedisiclosure of those effects in interim finandambrmation.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

We have elected to account for stock-based emplogegpensation arrangements in accordance withrthespons of Accounting Principles
Board Opinion No. 25, “Accounting for Stock IssuecEmployees”, (“APB No. 25") and comply with thesdosure provisions of SFAS No.
123 as amended by SFAS No. 148 as described ablader APB No. 25, compensation expense for empbigeeecognized based on the
difference, if any, on the date of grant betweeanedktimated fair value of the our stock and thewarhan employee must pay to acquire the
stock.

Compensation expense is recognized immediatelgdst services and pro-rata for future services theepption-vesting period. As of June
30, 2005, we have not granted any stock options.

We account for equity instruments issued in exchdngthe receipt of goods or services from othantemployees in accordance with SFAS
No. 123 and the conclusions reached by the Emetgswuges Task Force in Issue No-18. Costs are measured at the estimated fair arke
value of the consideration received or the estithfa@ value of the equity instruments issued, Wbiger is more reliably measurable. The
value of equity instruments issued for consideratither than employee services is determined ordheest of a performance commitmer
completion of performance by the provider of goodservices as defined by EITF 96-18.

We have also adopted the provisions of the FindAcieounting Standards Board Interpretation NoAdcounting for Certain Transactions

Involving Stock Compensation - An InterpretationA®B Opinion No. 25 (“FIN 44"), which provides g@idce as to certain applications of
APB 25. FIN 44 is generally effective July 1, 200ibh the exception of certain events occurringraflecember 15, 1998.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Note 3
Acquisition

On May 16, 2005, pursuant tdséock Exchange Agreement dated May 11, 2005, Betsoleum Group, Inc., formerly Sheer Ventures, (a
development stage company), (“Sheer”) agreed tbhange 9,600,000 newly issued, restricted shari,s obmmon stock in exchange for
1,600,000 shares of common stock of Ignis Petrol€amporation (a development stage company) (“IgniShe 1,600,000 shares of Ignis
constituted all of the issued and outstanding shafégnis. As a result of this transaction Ignéséame a wholly owned subsidiary of Sheer.
The completed stock exchange was accounted foregease acquisition in accordance with Statemghtrancial Accounting Standards N
141 (“SFAS 141"), “Business Combinations” in whi8heer was acquired by Ignis (a reverse acquisitievhich Ignis is considered the
acquirer for accounting purposes) . Also, on May2(5, pursuant to a Stock Purchase Agreemend diddg 11, 2005, D.B. Management
Ltd., a corporation (the "Seller") owned and coli by Doug Berry, then the president of Sheeewt into a contract with Caroline Emma
Thomson, Daniel Stephen Gaunt, Christopher lan éla@enjamin Vernon Weller, Julian David Mark Laaed Philipp Buschmann
(collectively referred to herein as the "Purchdesberein the Purchasers acquired 1,940,000 slodigbeer's common stock from the
Seller. At the time of closing the purchasers kD per share for a total purchase price of $14,0

Note 4
Property and equipment

Property and equipment consisted of the followihguame 30, 2005:

Oil and gas properties- unproved $ 2,624,52!

These interests are currently unproven and arsuigéct to depreciation, depletion or amortization.

Note 5
Income Taxes

Potential benefits of income tax losses are naigrized in the accounts until realization is mdkely than not. We have incurred net
operating losses of approximately $300,000. PutstioaBFAS No. 109 we are required to compute taetdsenefits for net operating losses
carried forward. Potential benefit of net operatimgses have not been recognized in these finasteiEments because we cannot be asst
is more likely than not we will utilize the net apéing losses carried forward in future years.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

The components of the net deferred tax asset at 32005, and the statutory tax rate, the effedtix rate and the elected amount of the
valuation allowance are indicated below:

Net Operating Los $  300,00(
Statutory Tax Rate 34%
Deferred tax asset $  100,00(
Valuation allowance $ (100,000
Net Deferred Tax Asst $ -

Note 6
Convertible Promissory Notes

One April 22, 2005 we acquired a working interestwo oil, gas and mineral leases in LouisianaAlatbama, respectively, for $1,500,000.
We financed the transaction with one year 8% cdiblerpromissory notes. These notes were converiiiib our common stock at a price of
$.50 per share. The notes could have been convettethe our common stock in whole or part anytafter August 15, 2005. All principal
and accrued interest on such notes were converte@;100,000 shares of our common stock on Sepegt) 2005. In the event we did not
commence actual drilling operations on or beforpt&aber 30, 2005 we were to deliver assignmentiseocquired interest back to the seller
with no further force or effect on either party.ighgreement was extended until March 31, 200&dhange for 400,000 shares of our
common stock.

Note 7
Leases

In January 2005 we entered into a one year opgrigase for our office space. The lease requiragthhopayments of $1,680 plus the cos
office services provided by the landlord. The add#l services average $500 per month. A total7gd$5 was charged to rent expense fol

year ended June 30, 20(

Note 8
Stockholders’ Equity

Effective June 15, 2005 our Board of Directors umenusly voted to declare a five for one stock dérid to holders of record at the close of
business on June 15, 2005. The capital accountalbpdr share information have been adjusted aetieely to reflect the stock dividend
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

On May 16, 2005, pursuant to a Stock Exchange Axges¢ dated May 11, 2005, Ignis Petroleum Group, flocmerly Sheer Ventures, Inc.
development stage company), (“Sheer”) agreed thange 9,600,000 newly issued, restricted sharigss obmmon stock in exchange for
1,600,000 shares of common stock of Ignis Petrol€amporation (a development stage company) (“Ignishe 1,600,000 shares of Ignis
constituted all of the issued and outstanding shafégnis. As a result of this transaction Ignéséme a wholly owned subsidiary of Sheer.
The completed stock exchange was accounted foregease acquisition in accordance with Statemghtrancial Accounting Standards N
141 (*SFAS 141”"), “Business Combinations” in whiSheer was acquired by Ignis (a reverse acquisitiovhich Ignis is considered the
acquirer for accounting purposes) . Also, on May2®5, pursuant to a Stock Purchase Agreemend diédg 11, 2005, D.B. Management
Ltd., a corporation (the "Seller") owned and colib by Doug Berry, then the president of Sheeewt into a contract with Caroline Emma
Thomson, Daniel Stephen Gaunt, Christopher lan éla@enjamin Vernon Weller, Julian David Mark Laaed Philipp Buschmann
(collectively referred to herein as the "Purchdyesberein the Purchasers acquired 1,940,000 slvdigbeer's common stock from the
Seller. At the time of closing the purchasers @aild per share for a total purchase price of $1#4,0

One April 22, 2005 we acquired a working interestwo oil, gas and mineral leases in LouisianaAlathama, respectively, for $1,500,000.
we financed the transaction with one year 8% cdiblerpromissory notes. These notes were converiitib our common stock at a price of
$.50 per share. The notes could have been convattedur common stock in whole or part anytimeafiugust 15, 2005. All principal and
accrued interest on such notes were convertedsBitt00,000 shares of our common stock on SepteBHe005. In the event we did not
commence actual drilling operations on or beforpt&aber 30, 2005 we were to deliver assignmentiseocquired interest back to the seller
with no further force or effect on either party.iFhgreement was extended until March 31, 200&dhange for 400,000 shares of our
common stock.

On June 15, 2005 we issued 400,000 shares of oumon stock to Petrofinanz GMBH, a private investtrgroup in the Marshall Islands
(“Petrofinanz”), for $0.50 per share.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

Note 9
Related Party Transactions

At June 30, 2005, our chief operating officer, Rhilipp Buschmann, was due $5,000 in the form gfaith expense account reimbursement.
This amount is unsecured, non-interest bearingnaagdpaid in July 2005.

At June 30, 2005, our chief executive officer, Michael Piazza, was due $14,590 in the form of idhpalary and expense account
reimbursement. This amount is unsecured, non-istéearing and was paid in July 2005.

Note 10
Participation Agreement

On June 14, 2005 we entered into a participatioaeagent with an industry partner to participatéhim drilling of a test well in Chambers
County, Texas. In exchange for providing 35% ofdhsts and expenses incurred in drilling the tesdt,\25% of the costs of completing the
test well, 35% of the costs for drilling and tidgamination and 25% of subsequent title cost wkbeilentitled to an undivided 25% interes
the industry partners leasehold interest. Theaind@sh call for the drilling was $1,124,529 whieas financed by a July 26, 2005 private
placement (See Note 11).

Note 11
Subsequent Events

As a result of hurricane Rita, the oil and gasrggein Chambers County, Texas is now locateddasignated federal disaster area. While the
property did not sustain any damage from the hamegc the lease will be subject to special perngittequirements until the designation is
lifted. We do not expect to incur any material exgeefrom this event. The Louisiana property wadfanted by hurricane Katrina.

On July 26, 2005, the we sold 3,000,000 units cimgj of one share of our common stock and oneamato purchase our common stock at
$1.50 to Petrofinanz GMBH, a private investmentugran the Marshall Islands (“Petrofinanz”), for $0.per unit and a total cash
consideration of $1,500,000 in a private sale ofigées exempt from registration under Regulattoof the Securities Act of 1933, as
amended (the “Securities Act”). A total of $1,200®f the purchase price was received and wasthjinesed to fund the participation
agreement (see Note 10), with the remaining $3@t0®e used for working capital. Each unit corsistf one share of common stock and
one warrant to purchase common stock at $1.50haee suntil July 2006.
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Ignis Petroleum Group, Inc. and Subsidiary
A Development Stage Company
Notes to the Financial Statements

June 30, 2005

On September 1, 2005, we entered into a lettereageat with Argyle Energy, Inc. and Bayou City Exjliion, Inc. (f/k/a Blue Ridge Energ
Inc.) wherein it was agreed that the deadline goid Petroleum Corporation to spud the initial veellthe North Wright Prospect Area would
be extended from September 30, 2005 until Marci2806. On September 29, 2005, Ignis Petroleum Catijom entered into a letter
agreement with Argyle and Bayou City Explorationesdin it was agreed that the deadline for Ignisdfaim Corporation to spud the initial
well on the Barnett Crossroads Prospect Area wbeldxtended from September 30, 2005 until Marct2806. We agreed to pay $10,000
per month per well through March 31, 2006 for theeasion.

On September 22, 2005, we entered into two legeraaments, each with Newton Properties, Inc., @unsto which we agreed to issue an
aggregate of 3,100,000 shares of our common spackyalue $0.001 per share, to Newton in exchaogBléwton’s conversion of the two
convertible promissory notes and the accrued istehereon issued by Ignis Petroleum Corporatiatiileed above. The principal amounts
and accrued but unpaid interest on the notes wmereetted into our common stock at a rate of $0&0share. The conversion price of the
convertible notes was not adjusted based uponumg 2005 stock dividend.

On September 30, 2005, we entered into two leggeraaments with Newton Properties, Inc. pursuamttich it was agreed that the deadlines
set forth in the April 22, 2005 letter agreemergsaeen Ignis Petroleum Corporation and Newtondoid Petroleum Corporation to spud the
initial wells on the North Wright Prospect Area aarnett Crossroads Prospect Area would be extefidedSeptember 30, 2005 until
March 31, 2006. In exchange for such extensionagreed to issue an aggregate of 400,000 shares obmmon stock to Newton, at an
agreed value of $1.00 per share.

F-15

Exhibit 3.1

DEAN HELLER

Secretary of State

204 North Carson Street, Suite 1
Carson City, Nevada 89701-4299
(775) 684 5708

Website: secretaryofstate.biz

Certificate of Amendment
(PURSUANT TO NRS 78.385 and 78.390)

Important: Read attached instructions before completing form. ABOVE SPACE IS FOR OFFICE USE ONI

Certificate of Amendment to Articles of |ncor poration
For Nevada Profit Corporations

(Pursuant to NRS 78.385 and 78.390 - After |ssuance of Stock)

1. Name of corporation:
SHEER VENTURES, INC.

2. The articles have been amended as follows (geoaiticle numbers, if available):

Paragraph 1:The name of the Corporation shdllgmes Petroleum Group, Inc.”




3. The vote by which the stockholders holding shédnethe corporation entitling them to exercisdeatst a majority of the voting power,
such greater proportion of the voting power as rbhayrequired in the case of a vote by classes @essesr as may be required by
provisions of the * articles of incorporation haxaed in favor of the amendment is: 52.94%

4. Effective date of filing (optional): 7/11/05
(must not be later than 90 days after the certdicsfiled)

5. Officer Signature (required): /s| Michael P. Piazza

*If any proposed amendment would alter or change @eference or any relative or other right givenahy class or series of outstanc
shares, then the amendment must be approved byotkein addition to the affirmative vote otherwisarjuired, of the holders of sha
representing a majority of the voting power of ealdss or series affected by the amendment regaraielimitations or restrictions on 1
voting power thereof.

IMPORTANT: Failure to include any of the above information anmit the proper fees may cause this filing todjected.

Thisform must be accompanied by appropriate fees. See attached fee schedule. Nevada Secretary of State AM 78.385 Amend .
Revised on: 11/03/(




ARTICLES OF INCORPORATION
OF
SHEER VENTURESINC.
FIRST. The name of the corporatiorSBEER VENTURES INC.

SECOND. The registered office of the corporatiothe State of Nevada is located at 4145 Hackarboive, Reno, Nevada, 89509. The
corporation may maintain an office, or officessirch other places within or without the State ofdka as may be from time to time
designated by the Board of Directors or the By-Lafvthe corporation. The corporation may condliat@poration business of every kind
and nature outside the State of Nevada as welitagwthe State of Nevada.

THIRD. The objects for which this corporatiaformed are to engage in any lawful activity,

FOURTH. The total number of common stock auttextithat may be issued by the Corporation is sgveug million (75,000,000)
shares of common stock with a par value of onéhtefibne cent ($0.001) per share and no other ofestock shall be authorized. The
corporation may from time issued said shares foh @wnsideration as the Board of Directors may fix.

FIFTH. The governing board of the corporatioalsbhe known as directors, and the number of dimsctnay from time to time be
increased or decreased in such manner as shalbbieled by the By-Laws of this corporation, providithat the number of directors shall not
be reduced to fewer than one (1). The first Badmirectors shall be one (1) in number and the @amd post office address of these
Directors are:

Name: Doug Berry

Address: 14188 Marine Drive
White Rock, British Columbia
Canada V4B 1A8

SIXTH. The capital stock of the corporation, after the antaf the subscription price or par value, hasgesad in, shall not be subije
to assessment to pay the debts of the corporation.

SEVENTH. The name and post office address ofrtberporator signing the Articles of Incorporatisras follows:
Name: Leah Finke

Address: 4145 Hackamore Drive
Reno, Nevada, 89509




EIGHTH. The Resident Agent for this corporatgirall be Leah Finke. The address of the ResideahAgnd the registered or statutory
address of this corporation in the State of Newsddl be: 4145 Hackamore Drive, Reno, Nevada, 89509

NINTH. The corporation is to have perpetual existence.

TENTH. The Board of Directors shall adopt thitiah By-laws of the corporation. The Board of Bétors shall also have the power to
alter, amend or repeal the By-laws, or to adopt Bgvlaws, except as otherwise may be specificalbvjuled in the By-laws.

ELEVEN. No Director or Officer of the corporatighall be personally liable to the corporatiomoy of its stockholders for damages
for breach of fiduciary duty as a Director or Offidnvolving any act or omission of any such Diceair Officer; provided, however, that the
foregoing provision shall not eliminate or limitethiability of a Director or Officer (i) for actsr@missions which involve intentional
misconduct, fraud or a knowing violation of the |aw (ii) the payment of dividends in violation &ction 78.300 of the Nevada Revised
Statutes. Any repeal or modification of this Algiby the Stockholders of the corporation shalplespective only, and shall not adversely
affect any limitations on the personal liability@Director or Officer of the corporation for actsomissions prior to such repeal or
modification.

TWELVETH. The corporation reserves the righatoend, alter, change or repeal any provision coedhin the Articles of
Incorporation, in the manner now or hereafter pibed by statute, or by the Articles of Incorpooati and all rights conferred upon
stockholders herein are granted subject to thisrvasion.

I, the undersigned, being the Incorporator herduoreenamed for the purpose of forming a corporafiarsuant to General Corporation Lav
the State of Nevada, do make and file these Adtiofdncorporation, hereby declaring and certifyihgt the facts herein stated are true, and
accordingly have hereunto set my hand this AprjlZmD4.

/sl Leah Finke
Leah Finke
Incorporator

Exhibit 3.2
SHEER VENTURES, INC.
AMENDMENT TO BYLAWS
May 23, 2005.

Article I, Section 1(d) of the Bylaws of Sheer \eres, Inc. is hereby repealed and deleted imitisety and the following is here
substituted therefor:

In case of any vacancy in the Board of Directotsenthan a casual vacancy, the remaining Directeingther constituting a
guorum or not, may elect a successor to hold officghe unexpired portion of the terms of the Dicgs whose place shall
be vacant, and until his/her successor shall haen loluly elected and qualified. Further, the remgiirectors may fill
any empty seats on the Board of Directors evemeifdmpty seats have never been occupied.




BYLAWS
of
SHEER VENTURESINC.

(the "Corporation™)

ARTICLEI: MEETINGSOF SHAREHOLDERS

Section 1- Annual Meetings

The annual meeting of the shareholders of the Gatjpm shall be held at the time fixed, from tinogtitne, by the Board of Directors.

Section 2 Special Meetings

Special meetings of the shareholders may be chiletie Board of Directors or such person or persanisorized by the Board of Directors.

Section 3 Place of Meetings

Meetings of shareholders shall be held at the texgid office of the Corporation, or at such othaces, within or without the State of Nevada
as the Board of Directors may from time to time fix

Section 4 Notice of Meetings

A notice convening an annual or special meetingctvispecifies the place, day, and hour of the mggetind the general nature of the business
of the meeting, must be faxed, personally delivenechailed postage prepaid to each shareholddreo€brporation entitled to vote at the
meeting at the address of the shareholder as &apn the stock transfer ledger of the Corparatibleast ten (10) days prior to the mee
Accidental omission to give notice of a meetingaothe non-receipt of notice of a meeting byharsholder will not invalidate the
proceedings at that meeting.

Section 5 Action Without a Meeting

Unless otherwise provided by law, any action regfliio be taken at a meeting of the shareholdeemyother action which may be taken
meeting of the shareholders, may be taken withoogating, without prior notice and without a vdteviitten consents are signed by
shareholders representing a majority of the shemétied to vote at such a meeting, except howskardifferent proportion of voting power
is required by law, the Articles of Incorporationtbese Bylaws, than that proportion of written semts is required. Such written consents
must be filed with the minutes of the proceedinfihe shareholders of the Corporation.




Section 6- Quorum

a) No business, other than the election of the chairorahe adjournment of the meeting, will be traried at an annual or spec
meeting unless a quorum of shareholders, entitledtend and vote, is present at the commencemémt oneeting, but the
quorum need not be present throughout the meeting.

b) Except as otherwise provided in these Bylaws, auuads two persons present and being, or reprasgebii proxy, shareholders
the Corporation.

C) If within half an hour from the time appointed fam annual or special meeting a quorum is not ptegenmeeting shall stand
adjourned to a day, time and place as determingtdébghairman of the meeting.

Section 7- Voting

Subject to a special voting rights or restrictiattached to a class of shares, each shareholdebshemtitled to one vote for each share of
stock in his or her own name on the books of thrpamtion, whether represented in person or byyrox

Section 8 Motions

No motion proposed at an annual or special meeitdagl be seconde

Section 9 Equality of Votes

In the case of an equality of votes, the chairnfah@meeting at which the vote takes place isemditled to have a casting vote in addition to
the vote or votes to which he may be entitled sisaaeholder of proxyholder.

Section 10 Dispute as to Entitlement to Vote

In a dispute as to the admission or rejectionwfte at an annual or special meeting, the decisidhe chairman made in good faith is
conclusive.

Section 11- Proxy

a) Each shareholder entitled to vote at an annugb@cial meeting may do so either in person or byxyrdA form of proxy must be
in writing under the hand of the appointor or of br her attorney duly authorized in writing, drthie appointor is a corporation,
either under the seal of the corporation or underand of a duly authorized officer or attorndyproxyholder need not be a
shareholder of the Corporation.




b)

A form of proxy and the power of attorney or othethority, if any, under which it is signed or agamiled copy thereof must be
deposited at the registered office of the Corporatir at such other place as is specified forphgbose in the notice convening
meeting. In addition to any other method of defogiproxies provided for in these Bylaws, the Bigs may from time to time
by resolution make regulations relating to the détprg of proxies at a place or places and fixing time or times for depositing
the proxies not exceeding 48 hours (excluding 8afys, Sundays and holidays) preceding the meetiagjourned meeting
specified in the notice calling a meeting of shateérs.

ARTICLE Il: BOARD OF DIRECTORS

Section 1- Number, Term, Election and Qualifications

a)

b)

d)

e)

The first Board of Directors of the Corporationdaall subsequent Boards of the Corporation, stuadbist of not less than one (1)
and not more than nine (9) directors. The numb&icdctors may be fixed and changed from timentetby ordinary resolution
the shareholders of the Corporation.

The first Board of Directors shall hold office drtie first annual meeting of shareholders and timir successors have been duly
elected and qualified or until there is a decréagbe number of directors. Thereinafter, Direstatill be elected at the annual
meeting of shareholders and shall hold office uh#lannual meeting of the shareholders next sdougdis or her election, or

until his or her prior death, resignation or remowvany Director may resign at any time upon writteotice of such resignation to
the Corporation.

A casual vacancy occurring in the Board may bedilby the remaining Directors.

Between successive annual meetings, the Directus the power to appoint one or more additiona¢&ors but not more than
1/2 of the number of Directors fixed at the lasdrgfholder meeting at which Directors were elect&ddirector so appointed holds
office only until the next following annual meetinfithe Corporation, but is eligible for electiontilaat meeting. So long as he or

she is an additional Director, the number of Dinestwill be increased accordingly.

A Director is not required to hold a share in thpital of the Corporation as qualification for bisher office.

Section 2 Duties, Powers and Remuneration

a)

The Board of Directors shall be responsible fordbetrol and management of the business and affainperty and interests of t
Corporation, and may exercise all powers of thep@@tion, except for those powers conferred upaeserved for the
shareholders or any other persons as required INelexda state law, the Corporation's Articles abhporation or by these
Bylaws.




b)

The remuneration of the Directors may from timéinme be determined by the Directors or, if the Dioes decide, by the
shareholders.

Section 3- Meetings of Directors

a)

b)

d)

e)

The President of the Corporation shall presidehasriman at every meeting of the Directors, or & Bresident is not present or is
willing to act as chairman, the Directors presdralischoose one of their number to be chairmamefeeting.

The Directors may meet together for the dispatdhusiness, and adjourn and otherwise regulate thedtings as they think fit.
Questions arising at a meeting must be decidesihgjority of votes. In case of an equality ofesothe chairman does not have a
second or casting vote. Meetings of the Board hetégular intervals may be held at the placetsne upon the notice (if any) as
the Board may by resolution from time to time detiae.

A Director may participate in a meeting of the Bbar of a committee of the Directors using confeeetelephones or other
communications facilities by which all Directorsrfi@ipating in the meeting can hear each otherm@odided that all such
Directors agree to such participation. A Diregiarticipating in a meeting in accordance with Bygaw is deemed to be presen
the meeting and to have so agreed. Such Direélidnevcounted in the quorum and entitled to spaiadt vote at the meeting.

A Director may, and the Secretary on request ofrador shall, call a meeting of the Board. Reabtmaotice of the meeting
specifying the place, day and hour of the meetingtrbe given by mail, postage prepaid, addresseddb of the Directors and
alternate Directors at his or her address as iagon the books of the Corporation or by leaitiag his or her usual business or
residential address or by telephone, facsimiletiberomethod of transmitting legibly recorded messagt is not necessary to give
notice of a meeting of Directors to a Director intiaely following a shareholder meeting at which Director has been elected,
or is the meeting of Directors at which the Diredésoappointed.

A Director of the Corporation may file with the $etary a document executed by him waiving notice pést, present or future
meeting or meetings of the Directors being, or ireglto have been, sent to him and may at any wittedraw the waiver with
respect to meetings held thereafter. After fildugh waiver with respect to future meetings and tire waiver is withdrawn no
notice of a meeting of Directors need be giverhtoDirector. All meetings of the Directors so hefitl be deemed not to be
improperly called or constituted by reason of netiot having been given to the Director.

The quorum necessary for the transaction of thebss of the Directors may be fixed by the Direstand if not so fixed is a
majority of the Directors or, if the number of Ddters is fixed at one, is one Director.




)

h)

)

The continuing Directors may act notwithstandingaaancy in their body but, if and so long as tineimber is reduced below the
number fixed pursuant to these Bylaws as the napggsiorum of Directors, the continuing Directoraynact for the purpose of
increasing the number of Directors to that numbenf summoning a shareholder meeting of the Cearjpmr, but for no other
purpose.

All acts done by a meeting of the Directors, a catt@m of Directors, or a person acting as a Dineatdl, notwithstanding that it
be afterwards discovered that there was some deftioe qualification, election or appointment loétDirectors, shareholders of
the committee or person acting as a Director, ar &imy of them were disqualified, be as valid dbefperson had been duly elec
or appointed and was qualified to be a Director.

A resolution consented to in writing, whether bgdianile or other method of transmitting legibly oeded messages, by all of the
Directors is as valid as if it had been passedmagéeting of the Directors duly called and heldresolution may be in two or more
counterparts which together are deemed to corstitaé resolution in writing. A resolution mustfided with the minutes of the
proceedings of the directors and is effective andhte stated on it or on the latest date statedamunterpart.

All Directors of the Corporation shall have equating power.

Section 4 Removal

One or more or all the Directors of the Corporatioay be removed with or without cause at any time lbote of two-thirds of the
shareholders entitled to vote thereon, at a speweating of the shareholders called for that puepos

Section 5 Committees

a)

b)

The Directors may from time to time by resolutiesijnate from among its members one or more comsitand alternate
members thereof, as they deem desirable, eachstiogsbf one or more members, with such powersaatldority (to the extent
permitted by law and these Bylaws) as may be peavid such resolution. Each such committee skallesat the pleasure of the
Board of Directors and unless otherwise statechtwy the Certificate of Incorporation of the Corpara or these Bylaws, shall be
governed by the rules and regulations stated heegiarding the Board of Directors.

Each Committee shall keep regular minutes of @&sdactions, shall cause them to be recorded ibdbks kept for that purpose,
and shall report them to the Board at such timée@8oard may from time to time require. The Bolaas the power at any time
to revoke or override the authority given to orsabne by any Committee.




ARTICLE IIl: OFFICERS

Section 1- Number, Qualification, Election and Term of Office

a) The Corporation's officers shall have such titled duties as shall be stated in these Bylaws arasolution of the Board of
Directors which is not inconsistent with these Byda The officers of the Corporation shall consfsa president, secretary,
treasurer, and also may have one or more vicedmets, assistant secretaries and assistant tremamek such other officers as the
Board of Directors may from time to time deem adbils. Any officer may hold two or more officestire Corporation, and may
or may not also act as a Director.

b) The officers of the Corporation shall be electedh®/Board of Directors at the regular annual nngetif the Board following the
annual meeting of shareholders.

C) Each officer shall hold office until the annual riieg of the Board of Directors next succeedingdriter election, and until his or
her successor shall have been duly elected andigdasubject to earlier termination by his or ldeath, resignation or removal.

Section 2~ Resignation

Any officer may resign at any time by giving writt@otice of such resignation to the Corporation.

Section 3 Removal

Any officer appointed by the Board of Directors nimyremoved by a majority vote of the Board, eithigh or without cause, and a succes
appointed by the Board at any time, and any offizeassistant officer, if appointed by anotherafi may likewise be removed by such
officer.

Section 4 Remuneration

The remuneration of the Officers of the Corporatioay from time to time be determined by the Direiar, if the Directors decide, by the
shareholders.

Section 5 Conflict of Interest

Each officer of the Corporation who holds anothifice or possesses property whereby, whether dyrectindirectly, duties or interests
might be created in conflict with his or her dutigdnterests as an officer of the Corporation Isiralwriting, disclose to the President the fact
and the nature, character and extent of the couftid abstain from voting with respect to any resoh in which the officer has a personal
interest.




ARTICLEV: SHARESOF STOCK

Section 1- Certificate of Stock

a)

b)

The shares of the Corporation shall be represditertificates or shall be uncertificated shares.

Certificated shares of the Corporation shall beeilj either manually or by facsimile, by officersagents designated by the
Corporation for such purposes, and shall certiéyribmber of shares owned by the shareholder i€tihporation. Whenever any
certificate is countersigned or otherwise autheéid by a transfer agent or transfer clerk, and bgistrar, then a facsimile of the
signatures of the officers or agents, the trarsfent or transfer clerk or the registrar of thegdoation may be printed or
lithographed upon the certificate in lieu of theéuat signatures. If the Corporation uses facsimsigmatures of its officers and
agents on its stock certificates, it cannot acegsstrar of its own stock, but its transfer agemd registrar may be identical if the
institution acting in those dual capacities cousiters or otherwise authenticates any stock ceat#gin both capacities. If any
officer who has signed or whose facsimile signahae been placed upon such certificate, shall baased to be such officer
before such certificate is issued, it may be issuethe Corporation with the same effect as if megarsuch officer at the date of its
issue.

If the Corporation issued uncertificated sharegrasided for in these Bylaws, within a reasonabtestafter the issuance or
transfer of such uncertificated shares, and at E@sually thereafter, the Corporation shall séradshareholder a written statement
certifying the number of shares owned by such $tdder in the Corporation.

Except as otherwise provided by law, the rights aloligations of the holders of uncertificated sisaaad the rights and obligations
of the holders of certificates representing shaf¢be same class and series shall be identical.

If a share certificate:

0] is worn out or defaced, the Directors shall, upmdpction to them of the certificate and upon sottter terms, if any, as
they may think fit, order the certificate to be calfed and issue a new certificate;

(i) is lost, stolen or destroyed, then upon prieing given to the satisfaction of the Directord apon and indemnity, if any
being given, as the Directors think adequate, the Directors shall issue a new cettifica

(iii) represents more than one share and the registersz surrenders it to the Corporation with a writtequest that the
Corporation issue in his or her name two or moréfimtes, each representing a specified numbehafes and in the
aggregate representing the same number of shatles esrtificate so surrendered, the Corporati@tl slancel the
certificate so surrendered and issue new certificat accordance with such request.




Section 2 Transfers of Shares

a) Transfers or registration of transfers of sharethefCorporation shall be made on the stock trantgfeks of the Corporation by t
registered holder thereof, or by his or her attprhely authorized by a written power of attornend in the case of shares
represented by certificates, only after the sureenal the Corporation of the certificates represgrsuch shares with such shares
properly endorsed, with such evidence of the auttignof such endorsement, transfer, authorizatiod other matters as the
Corporation may reasonably require, and the paymiesit stock transfer taxes due thereon.

b) The Corporation shall be entitled to treat the bolaf record of any share or shares as the absohuter thereof for all purposes
and, accordingly, shall not be bound to recognigelagal, equitable or other claim to, or intefi@stsuch share or shares on the

part of any other person, whether or not it shallhexpress or other notice thereof, except aswitbe expressly provided by law.

Section 3 Record Date

a) The Directors may fix in advance a date, which nmastbe more than 60 days permitted by the pregethi@ date of a meeting of
shareholders or a class of shareholders, or gidlgment of a dividend or of the proposed takingrof other proper action
requiring the determination of shareholders agdherd date for the determination of the sharehsldatitled to notice of, or to
attend and vote at, a meeting and an adjournmeheaheeting, or entitled to receive payment oivaddnd or for any other prop
purpose and, in such case, notwithstanding anythitizese Bylaws, only shareholders of recordsherdate so fixed will be
deemed to be the shareholders for the purposéssdBylaw.

b) Where no record date is so fixed for the deternonadf shareholders as provided in the precediniguBythe date on which the
notice is mailed or on which the resolution decigrihe dividend is adopted, as the case may liiee iecord date for such
determination.

Section 4 Fractional Shares

Notwithstanding anything else in these Bylaws,@oeporation, if the Directors so resolve, will i@ required to issue fractional share
connection with an amalgamation, consolidationhexge or conversion. At the discretion of the Etives, fractional interests in shares may
be rounded to the nearest whole number, with fvastdf 1/2 being rounded to the next highest whalaber, or may be purchased for
cancellation by the Corporation for such consideraas the Directors determine. The Directors uhetgrmine the manner in which fractio
interests in shares are to be transferred andatetivto the Corporation in exchange for considenaind a determination so made is binding
upon all shareholders of the Corporation. In cdseholders having fractional interests in sh&iéso deliver them to the Corporation in
accordance with a determination made by the Directhe Corporation may deposit with the Corporasidregistrar and Transfer Agent a
sum sufficient to pay the consideration payabléheyCorporation for the fractional interests inrsisasuch deposit to be set aside in trust for
such shareholders. Such setting aside is deentsglgayment to such shareholders for the fractionetests in shares not so delivered wi
will thereupon not be considered as outstandingsaicth shareholders will not be considered to bestioéders of the Corporation with resy
thereto and will have no right except to receivgmant of the money so set aside and deposited dglorery of the certificates for the shares
held prior to the amalgamation, consolidation, exaje or conversion which result in fractional ietts in shares.




a)

b)

b)

ARTICLE VI: DIVIDENDS
Dividends may be declared and paid out of any fuawdslable therefor, as often, in such amounts,airsiich time or times as the
Board of Directors may determine and shares magdued pro rata and without consideration to then@mation's shareholders or

to the shareholders of one or more classes orsserie

Shares of one class or series may not be issuadhare dividend to shareholders of anothes olaseries unless such issuance is
in accordance with the Articles of Incorporatiordan

0] a majority of the current shareholders of the ctasseries to be issued approve the issue; or
(i) there are no outstanding shares of the class iessafrshares that are authorized to be issuediasdend.

ARTICLE VII: BORROWING POWERS

The Directors may from time to time on behalf of thorporation:

0] borrow money in such manner and amount, on sualrisgdrom such sources and upon such terms anditons as
they think fit,
(ii) issue bonds, debentures and other debt obligatitimsr outright or as security for liability or adphtion of the Corporatic

or another person, and

(iii) mortgage, charge, whether by way of specific aatflteg charge, and give other security on the uaéert), or on the
whole or a part of the property and assets of thig@ration (both present and future).

A bond, debenture or other debt obligation of tleepOration may be issued at a discount, premiuothegrwise, and with a spec
privilege as to redemption, surrender, drawingtaient of or conversion into or exchange for sharesther securities, attending
and voting at shareholder meetings of the Corpamaappointment of Directors or otherwise, and fimajts terms be assignable
free from equities between the Corporation andp#rson to whom it was issued or a subsequent htiidezof, all as the Directors
may determine.




ARTICLE VIII: FISCAL YEAR

The fiscal year end of the Corporation shall bedixand shall be subject to change, by the BoaRlrettors from time to time, subject to
applicable law.

ARTICLE IX: CORPORATE SEAL
The corporate seal, if any, shall be in such fosnstzall be prescribed and altered, from time te tiny the Board of Directors. The use of a
seal or stamp by the Corporation on corporate decsns not necessary and the lack thereof shalhremy way affect the legality of a
corporate document.

ARTICLE X: AMENDMENTS

Section 1- By Shareholders

All Bylaws of the Corporation shall be subject teeation or repeal, and new Bylaws may be mada ajority vote of the shareholders at
any annual meeting or special meeting called fat plurpose.

Section 2 By Directors

The Board of Directors shall have the power to makiept, alter, amend and repeal, from time to tiBygaws of the Corporation.
ARTICLE XI: DISCLOSURE OF INTEREST OF DIRECTORS

a) A Director who is, in any way, directly or indirgcinterested in an existing or proposed contradtansaction with the
Corporation or who holds an office or possessepaitg whereby, directly or indirectly, a duty oteénest might be created to
conflict with his or her duty or interest as a i@, shall declare the nature and extent of hisesrinterest in such contract or
transaction or of the conflict with his or her datyd interest as a Director, as the case may be.

b) A Director shall not vote in respect of a contractransaction with the Corporation in which hénigrested and if he does so hi:
her vote will not be counted, but he will be couhite the quorum present at the meeting at whiclhvtite is taken. The foregoing
prohibitions do not apply to:

0] a contract or transaction relating to a loamht® Corporation, which a Director or a specifiedporation or a specified
firm in which he has an interest has guaranteddioed in guaranteeing the repayment of the logpaot of the loan;




d)

e)

(i) a contract or transaction made or to be maib or for the benefit of a holding corporationasubsidiary corporation of
which a Director is a director or officer;

(iii) a contract by a Director to subscribe forwrderwrite shares or debentures to be issued b@dhgoration or a subsidiary
of the Corporation, or a contract, arrangementarsaction in which a Director is directly or irglitly interested if all the
other Directors are also directly or indirectlyargsted in the contract, arrangement or transaction

(iv) determining the remuneration of the Directors;
(V) purchasing and maintaining insurance to covieed@ors against liability incurred by them as Bi's; or

(vi) the indemnification of a Director by the Corporatio

A Director may hold an office or place of profittvithe Corporation (other than the office of Auditd the Corporation) in
conjunction with his or her office of Director ftre period and on the terms (as to remuneratiait@rwise) as the Directors may
determine. No Director or intended Director wil disqualified by his or her office from contragtiwith the Corporation either
with regard to the tenure of any such other officplace of profit, or as vendor, purchaser or otige, and, no contract or
transaction entered into by or on behalf of thepBration in which a Director is interested is lald be voided by reason thereof.

A Director or his or her firm may act in a professl capacity for the Corporation (except as Auditothe Corporation), and he
his or her firm is entitled to remuneration for f@ssional services as if he were not a Director.

A Director may be or become a director or otheiceffor employee of, or otherwise interested inpgporation or firm in which
the Corporation may be interested as a sharehotd®herwise, and the Director is not accountabliné Corporation for
remuneration or other benefits received by himigectbr, officer or employee of, or from his or heterest in, the other
corporation or firm, unless the shareholders otisrwirect.

ARTICLE XII: ANNUAL LIST OF OFFICERS, DIRECTORSAND REGISTERED AGENT

The Corporation shall, within sixty days after fiiag of its Articles of Incorporation with the $eetary of State, and annually thereafter o
before the last day of the month in which the aarsary date of incorporation occurs each yearwfith the Secretary of State a list of its
president, secretary and treasurer and all ofiitsdibrs, along with the post office box or stradtress, either residence or business, and a
designation of its resident agent in the state@fdda. Such list shall be certified by an offiokthe Corporation.




ARTICLE XI11: INDEMNITY OF DIRECTORS, OFFICERS, EMPLOYEESAND AGENTS

a) The Directors shall cause the Corporation termaify a Director or former Director of the Corptioa and the Directors may
cause the Corporation to indemnify a director emfer director of a corporation of which the Corgima is or was a shareholder
and the heirs and personal representatives ofuty@erson against all costs, charges and expenskgling an amount paid to
settle an action or satisfy a judgment, actually sasonably incurred by him or them including amoant paid to settle an action
or satisfy a judgment inactive criminal or administrative antior proceeding to which he is or they are magarty by
reason of his or her being or having been a Diragftthe Corporation or a director of such corpiomtincluding an action broug
by the Corporation or corporation. Each Directbthe Corporation on being elected or appointedeismed to have contracted
with the Corporation on the terms of the foregdimdemnity.

b) The Directors may cause the Corporation to indeyranif officer, employee or agent of the Corporationf a corporation of whic
the Corporation is or was a shareholder (notwitiditeg that he is also a Director), and his or hershand personal representatives
against all costs, charges and expenses incurréirbgr them and resulting from his or her actisgaa officer, employee or agent
of the Corporation or corporation. In addition tberporation shall indemnify the Secretary or asigtance Secretary of the
Corporation (if he is not a full time employee bé&tCorporation and notwithstanding that he is alfbrector), and his or her
respective heirs and legal representatives agalinsbsts, charges and expenses incurred by hifmeon and arising out of the
functions assigned to the Secretary by the Corjpor@ct or these Articles and each such Secretady/fssistant Secretary, on
being appointed is deemed to have contracted WélCorporation on the terms of the foregoing indigmn

C) The Directors may cause the Corporation to pasetand maintain insurance for the benefit of agrewho is or was serving as a
Director, officer, employee or agent of the Corpioraor as a director, officer, employee or agdra oorporation of which the
Corporation is or was a shareholder and his ohbis or personal representatives against a liglilcurred by him as a Director,
officer, employee or agent.

CERTIFIED TO BE THE BYLAWSOF:

SHEER VENTURESINC.
per:

/s Doug Berry
Doug Berry, Secretary

Exhibit 10.18
STOCK PURCHASE AGREEMENT
THISSTOCK PURCHASE AGREEMENT (this* Agreement ) is made effective as of the 15th day of June, 2B9%nd amon

Sheer Ventures, Inc., a Nevada corporation (themi@any” or “Seller”)and Petrofinanz GMBH, a limited liability companyganize«
pursuant to the laws of the Marshall Islands (“lRaser”).

WHEREAS, the Purchaser desires to purchase 40GBafes of the Comparsycommon stock at a price of $0.50 per share
“Shares”); and

WHEREAS, the Company desires to sell the Shar€sitohaser and the Purchaser desires to purchaShanes from the Compe
on the terms and conditions set forth herein.

NOW, THEREFORE , in consideration of the mutual agreements coathimerein and for other good and valuable condider,
the receipt and sufficiency of which are herebynaeidedged, the Seller and Purchaser do hereby agréslows:



ARTICLE |
Purchase and Sale of the Shares

Section 1.01. Purchase and Safén the Closing Date and upon the terms and sulyjethie conditions set forth herein, the St
shall deliver the Shares to the Purchaser freechrat of all liens, in accordance with Section 1d&ow, and Purchaser shall purchase
Shares from the Seller in accordance with Sectiog bhelow.

Section 1.02. Purchase Pric@he purchase price (tfePurchase Pric& for the Shares is US $200,000 ($0.50 per sharegh
shall be paid to Seller by cashier’s check, cedifiunds or wire transfer within four (4) days dbsing.

Section 1.03. Time and Place of Closingubject to the satisfaction or waiver of the dtads herein, the closing (tHeClosing” )

of the transactions contemplated by this Agreershatl take place on or before June®™ 52005 orat such time, date or place as Seller
Purchaser may agree.

Section 1.04. Delivery of the Shares; Payment e€fRase Price Upon Closing, the Company shall deliver to Pusehaa certificai
representing the Shares, duly endorsed to Purcltasaccompanied by stock powers duly endorsed tchaser. Upon payment of !
Purchase Price, the Shares shall be deemed tadbmgall, with all taxes attributable to the tisfer and sale of the Shares paid by the Seller.

ARTICLE I
Representations and Warr anties of the Company




Subject to all of the terms, conditions and pravrisi of this Agreement, the Company hereby repressamd warrants to Purchasel
of the date hereof and as of the Closing, as falow

Section 2.01. Organization and Qualificatiomhe Company (i) is an entity duly organized, digliexisting and in good standi
under the laws of the Nevada, (ii) has all regeigibwer and authority to carry on its business, @nds duly qualified to transact busine
and is in good standing in all jurisdictions whése ownership, lease or operation of property @ ¢londuct of its business requires ¢
qualification, except where the failure to do sangonot have a material adverse effect to the Betlthe Company, respectively.

At Closing, the authorized capital stock of the Q@amy consists of 75,000,000 shares of common stuzkpar value, of whic
40,800,000 shares are validly issued and outstgndimere are no shares of preferred stock authtbozéssued and there is no other clas
capital stock authorized or issued by the Compaiiyof the issued and outstanding shares of comstonk of the Company are fully pi
and nonassessable. None of the shares issued are inioolat any preemptive rights. The Company has nbigation to repurchas
reacquire, or redeem any of its outstanding capitatk. There are no outstanding securities coifverinto or evidencing the right
purchase or subscribe for any shares of capitalkstd the Company, there are no outstanding or aaihd options, warrants, ca
subscriptions, rights, commitments or any otheeagrents of any character obligating the Compangsite any shares of its capital stoc
any securities convertible into or evidencing thghtr to purchase or subscribe for any shares df stieck, and there are no agreemen
understandings with respect to the voting, sadedfier or registration of any shares of capitatlstuf the Company.

Section 2.02 AuthorizationAll corporate action on the part of Company nsaeg for the authorization, execution, deli
and performance of this Agreement by the Comparsyldeen taken or will be taken prior to the Closifige Company has the requi:
corporate power and authority to execute, delivet perform this Agreement. This Agreement, whembaealy executed and delivered
accordance with its terms, will constitute a valitl binding obligation of the Company, enforceatgainst the Company in accordance
its terms, except as may be limited by bankrupiagolvency, reorganization, and other similar lasfsgeneral application relating to
affecting creditors’ rights and to general equiggitinciples.

Section 2.03 No Breaches or Defaullhe execution, delivery, and performance of &gseement by the Company does
(i) conflict with, violate, or constitute a breaohor a default under, (i) result in the creatimmimposition of any lien, claim, or encumbra
of any kind upon the Shares, or (iii) require aogharization, consent, approval, exemption, or o#wion by or filing with any third party
Governmental Authority under any provision of: §&ay applicable Legal Requirement, or (b) any credlban agreement, promissory note
any other agreement or instrument to which the Gomgs a party or by which the Shares may be bauraffected. For purposes of t
Agreement, "Governmental Authority" means any fgnejovernmental authority, the United States of Aoae any state of the United Sta
and any political subdivision of any of the foreggi and any agency, department, commission, bbaréau, court, or similar entity, hav
jurisdiction over the parties hereto or their redppe assets or properties. For purposes of thisé&ment, "Legal Requirement" means
law, statute, injunction, decree, order or judgnm@ntinterpretation of any of the foregoing) of datie terms of any license or permit iss
by, any Governmental Authority.
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Section 2.04 ConsentsNo permit, consent, approval or authorization af,designation, declaration or filing with, ¢
Governmental Authority or any other person or grisitrequired on the part of the Company in coninactvith the execution and delivery
the Seller or the Company of this Agreement orciiesummation and performance of the transactionteotmlated hereby.

Section 2.05 Pending Claim3here is no claim, suit, arbitration, investigati action or other proceeding, whether judi
administrative or otherwise, now pending or, to lest of the Compang’knowledge, threatened before any court, arlamatdministrativ
or regulatory body or any governmental agency wingy result in any judgment, order, award, dediekility or other determination whic
will or could reasonably be expected to have afgcefupon the Company, or the transfer by the Camppga Purchaser of the Shares ul
this Agreement, nor is there any basis known toGbmpany for any such action. No litigation is peig or, to the Compang’knowledge
threatened against the Company, or its assetsopegies, which seeks to restrain or enjoin thecetten and delivery of this Agreement
any of the documents referred to herein or the womsation of any of the transactions contemplatedethy or hereby. The Company is
subject to any judicial injunction or mandate oy auasijudicial or administrative order or restriction elited to or against them or wh
would affect the Company or the Shares to be tearesd under this Agreement.

Section 2.06 TaxesThe Company has timely and accurately filed ediefral, state, foreign and local tax returns aponte
required to be filed prior to such dates and hawely paid all taxes shown on such returns as diwethe periods of such returns, includ
all sales taxes and withholding or other payrolated taxes shown on such returns. The Companyntsake adequate provision for
payment of all taxes accruable for all periods rgdin or before the Closing Date to any taxing ety and are not delinquent in 1
payment of any tax or governmental charge of atyreaNo assessments or notices of deficiencylwratommunications have been rece
by the Company with respect to any tax return whiets not been paid, discharged or fully reservesingg and no amendments
applications for refund have been filed or are pihwith respect to any such return. There aregneeanents between the Company anc
taxing authority, including, without limitation, ¢hinternal Revenue Service, waiving or extending statute of limitations with respect to «
tax return.

Section 2.07. Labor MattersThe Company is not a party or otherwise subjectrty collective bargaining agreement \
any labor union or association. There are no dgouns, negotiations, demands or proposals thatemding or have been conducted or n
with or by any labor union or association, and ¢hare not pending or threatened against the Comaayyabor disputes, strikes or w
stoppages. To the best of the Comparkriowledge, the Company is in compliance witHfederal and state laws respecting employmen
employment practices, terms and conditions of eynmpent and wages and hours, and, to its knowledgeoti engaged in any unfair la
practices.

Section 2.08. Compliance with Law§he Company is, and at all times prior to theedatreof has been, to the best ¢
knowledge, in compliance with all statutes, ordeugs, ordinances and regulations applicable tw ib the ownership of their assets or
operation of its businesses, except for failurebedn compliance that would not have a materiakeask effect on the business, proper
condition (financial or otherwise) or prospectstloé Company. The Company has no basis to expectawe they received any ordel
notice of any such violation or claim of violatiohany such statute, order, rule, ordinance orleggun by the Company.
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Section 2.09. Material Agreements; ActionThere are no material contracts, agreements, donemts
understandings or proposed transactions, whethigewor oral, to which the Company is a party grhich they are bound that involve
relate to: (i) any of the respective officers, dimes, stockholders or partners of the Companynyr afiliates thereof, other than in -
ordinary course of business; (ii) the sale of ahthe assets of the Company other than in the arginourse of business; (iii) covenants of
Company not to compete in any line of businessitdr any person in any geographical area or covenaindny other person not to comg
with the Company in any line of business or in gepgraphical area; (iv) the acquisition by the Canmypof any operating business or
capital stock of any other Person; (v) the borragnaf money; or (vi) the expenditure of more than0$® in the aggregate or the performs
by the Company extending for a period more thany@ae from the date hereof, other than in the @jicourse of business.

Section 2.10. No DefaultThe Company is not in default under any termandition of any instrument evidencil
creating or securing any indebtedness of the Coyypamd there has been no default in any materifigation to be performed by t
Company under any other contract, lease, agreer@minitment or undertaking to which it is a partybg which it or its assets or proper
are bound, nor has the Company waived any matélalunder any such contract, lease, agreememntmittnent or undertaking.

Section 2.11. DisclosureNo representation or warranty of the Company a@ioet in this Agreement (including
exhibits hereto) contains any untrue statementnuitsoto state a material fact necessary in ordenafie the statements contained here
therein, in light of the circumstances under whindy were made, not misleading.

ARTICLE Il
Representations and Warr anties of Purchaser

Subject to all of the terms, conditions and prauisi of this Agreement, the Purchaser hereby reptes®md warrants to the Seller
of the date hereof and as of the Closing, as falow

Section 3.01. AuthorizationAll corporate action on the part of Purchasereseary for the authorization, execut
delivery and performance of this Agreement by Pasen has been taken or will be taken prior to thesi@g. Purchaser has the requi
corporate power and authority to execute, delivet perform this Agreement. This Agreement, whembaealy executed and delivered
accordance with its terms, will constitute a vait binding obligation of the Purchaser, enforoealgjainst the Purchaser in accordance
its terms, except as may be limited by bankrupiagolvency, reorganization, and other similar lasfsgeneral application relating to
affecting creditors’ rights and to general equiggitinciples.
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Section 3.02. Purchase for InvestmeRurchaser is purchasing the Shares for its owouat, for investment purposes c
and not with view to any public resale or othertribisition thereof. Purchaser acknowledges that #&n Accredited Investor as that terr
defined in Rule 501(a) of Regulation D of the Séis Act of 1933, as amended. Purchaser andgtesentatives have received, or have
access to, and have had sufficient opportunityetgemw, all books, records, financial informationdaother information which Purcha
considers necessary or advisable to enable it teraadecision concerning its purchase of the Sharekthat it possesses such knowl
and experience in financial and business mattatsttis capable of evaluating the merits and rizkisis investment hereunder.

Additionally, the Purchaser understands that ahg kg the Purchaser of any of the Shares purchasddr this Agreement wi
under current law, require either: (a) the regtiiraof the Shares under the Act and applicablee stacurities acts; (b) compliance with F
144 of the Act; or (c) the availability of an exetigp from the registration requirements of the Athe Purchaser understands thal
Company has not undertaken and does not presemdlgd to file a Registration Statement to regisiter Shares purchased hereunder.
Purchaser hereby agrees to execute, deliver, fupri®therwise provide to the Company an opiniocainsel reasonably acceptable tc
Company prior to any subsequent transfer of theeShahat such transfer will not violate the regiibn requirements of the federal or s
securities acts. The Purchaser further agreesaouts, deliver, furnish or otherwise provide to @@mpany any documents or instrumen
may be reasonably necessary or desirable in coderitlence and record the Shares acquired hereby.

To assist in implementing the above provisions, Puechaser hereby consents to the placement oetfend, or a substantia
similar legend, set forth below, on all certificaiteepresenting ownership of the Shares acquireeblieuntil the Shares have been ¢
transferred, or otherwise disposed of, pursuattigaequirements hereof. The legend shall readautislly as follows:

"THESE SECURITIES HAVE BEEN ISSUED PURSUANT TO EXEMION FROM REGISTRATION CONTAINED IN
REGULATION S OF THE SECURITIES ACT OF 1933 AND HAVEOT BEEN REGISTERED UNDER THE
SECURITIES ACT OF 1933, AS AMENDED, OR ANY APPLICAE FOREIGN SECURITIES ACTS. THESE
SECURITIES MAY ONLY BE RESOLD IN COMPLIANCE WITH RGULATION S OF THE SECURITIES ACT OF
1933."

Section 3.03 Purchasers Information

Purchaser hereby confirms and represents that:

a. Purchaser understands that the Shares have noappesved or disapproved by the United States 8&suand Exchang
Commission or any foreign securities agencies anckgistration statement has been filed with agylatory agency.
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Purchaser is not an underwriter and would be aicguthe Shares solely for investment for his or tn account and n
with a view to, or for, resale in connection withyadistribution with in the meaning of the fedesalcurities act, the st:
securities acts or any other applicable state g&iacts;

The undersigned Purchaser is not a person in tlitedJ8tates of America and at the time the buy rovgkes originated, tt
Purchaser was outside the United States of AmefFica.undersigned Purchaser is not a citizen ofthiéed States (a U.
Person) as that term is defined in Reg. S of treB&s Act of 1933 and was not formed by a Up&:son principally fc
the purpose of investing in securities not regextarnder the Securities Act of 1933.

The undersigned Purchaser understands the speeutatiure and risks of investments associated thghCompany, ar
confirms that the Shares would be suitable andistm with his or her investment program and ftriator her financi:
position enable him or her to bear the risks of thvestment;

To the extent that any federal, and/or state seesiriaws shall require, the Purchaser hereby agttes any securiti
acquired pursuant to this Agreement shall be witlpoeference as to assets;

The certificate for Shares will contain a legendttitransfer is prohibited except in accordance Wit provisions ¢
Regulation S;

The Purchaser has had the opportunity to ask qusstif the Company and has received all informaftiom the Compar
to the extent that the Company possessed suchriafmm, necessary to evaluate the merits and dblesy investment |
the Company;

The Purchaser has satisfied the suitability statsdand securities laws imposed by government afdsislence;

The Purchaser has adequate means of providingsfouirent needs and contingencies and has notoessdl the Shares
the foreseeable future (that is at the time ofitivestment, Purchaser can afford to hold the imaest for an indefinit
period of time);

The Purchaser has sufficient knowledge and expegienfinancial matters to evaluate the merits skt of this investme
and further, the Purchaser is capable of readinbiterpreting financial statements. Further, Pasgh is an dccredite
investor” as that term is defined in applicable court cases$ the rules, regulations and decisions of the ddnfbtate
Securities and Exchange Commission.

The offer and sale of the Shares referred to hesdireing made outside the United States withinnieaning of and in fu
compliance with Regulation S.
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The Purchaser is not a U. S. person within the inganf Regulation S and is not acquiring the Shdoeghe account (
benefit of any U. S. person; and,

m. The Purchaser agrees to resell the Shares onlgciordance with the provisions of Regulation S, pans to registratic
under the Securities Act of 1933, as amended, myaimt to an available exemption from registration

Section 3.04. No Conflict The execution and delivery by Purchaser of thisgedment and the consummation of the transac
contemplated hereby and thereby do not and shglbgahe lapse of time, the giving of notice ohertwise: (a) constitute a violation of ¢
law; or (b) constitute a breach of any provisiomtained in, or a default under, any governmentg@ragl, any writ, injunction, orde
judgment or decree of any governmental authoritgrgr contract to which Purchaser is a party or hictwPurchaser is bound or affect

Section 3.05. Consents and Approvalslo governmental approvals and no notificationlings or registrations to or with a
governmental authority or any other person is dr vé necessary for the valid execution and dejiu®r Purchaser of this Agreement and
closing documents to which it is a party, or thestonmation of the transactions contemplated heoeblyereby, or the enforceability her
or thereof, other than those which have been obtiaim made and are in full force and effect.

ARTICLE IV
Conditions

Section 4.01. Conditions to Obligations of eachtlt# Parties. The respective obligations of each party to consatenths
transactions contemplated hereby shall be sulgetttet fulfillment at or prior to the Closing of tli@lowing conditions: (a) no preliminary
permanent injunction or other order, decree omgulivhich prevents the consummation of the transastcontemplated by this Agreemr
shall have been issued and remain in effect; (brlaon shall have been asserted, threatened or emwed and no law shall have b
enacted, promulgated or issued which would readprmbexpected to (i) prohibit the purchase of, maxt for or retention of the Shares
Purchaser or the consummation of the transactiontemplated by this Agreement or (i) make the commation of any such transacti
illegal; and (c) all approvals legally required fitre consummation of the transactions contemplatedhis Agreement shall have b
obtained and be in full force and effect at thes@ig.

Section 4.02. Conditions to Obligations of SellefThe obligations of Seller to consummate the trains@s contemplated here
shall be subject to the fulfillment at or priorttte Closing Date of the following additional conaiits, except as Seller may waive in writi
(a) Purchaseshall have complied with and performed in all madenespects all of the terms, covenants, agreesreamd conditions contain
in this Agreement which are required to be compligith and performed on or prior to Closing; and i} representations and warrantie
Purchaser in this Agreement shall have been truecanrect on the date hereof or thereof,applicable, and such representations
warranties shall be true and correct on and atCthsing (except those, if any, expressly statebetdrue and correct at an earlier date),
the same force and effect as though such reprégerg@and warranties had been made on and at tengl
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Section 4.03. Conditions to Obligatiotfis?archaser The obligations of Purchaser to consummate #restictions contemplat
hereby shall be subject to the fulfilment at ofoprto Closing of the following additional conditis, except as Purchaser may waiv
writing: (a) the Company shall have complied withdaperformed in all material respects all of thaemig covenants, agreements
conditions contained in this Agreement which arquieed to be complied with and performed on or prio Closing; and (b) tt
representations and warranties of the CompanyisnAfgreement shall have been true and correct ed#ite hereof or thereof, as applice
and such representations and warranties shallugeatnd correct on and at the Closing (except thbsay, expressly stated to be true
correct at an earlier date), with the same forakedfect as though such representations and wasdmad been made on and at the Closing.

ARTICLEV
Indemnification

Section 5.01. Indemnification of SelleSubject to the terms and conditions of this Aeti¢l, Purchaser agrees to indemnify, def
and hold harmless Seller, from and against anyafirdaims, liabilities and losses which may be ased on, incurred by or asserted age
arising out of or resulting from, directly or indatly:

(@) the inaccuracy of any representation or breacmpfvearranty of Purchaser contained in or made @unisto thi
Agreement which was not disclosed to Seller iningitprior to the Closingprovidedthat no such notification shall be deeme
waive or abrogate any right of Seller with resgeatonditions to Closing in Section 4.02;

(b) the breach of any covenant or agreement oftRger contained in this Agreement; or

(c) any claim to fees or costs for alleged servicea byoker, agent, finder or other person claimingdbin a simils
capacity at the request of Purchaser in conneetitinthis Agreement;

provided, howeve, that Purchaser shall not be liable for any parid any claims, liabilities or losses resultingrfr a material breach
Seller, of any of its obligations under this Agreamhor from Seller’s gross negligence, fraud otfulimisconduct.

Section 5.02. Indemnification of PurchaseBubject to the terms and conditions of this Aeti¥, from and after the Closing, 1
Company agrees to indemnify, defend and hold hasnikee Purchaser, its respective affiliates, itspeetive present and former direct
officers, shareholders, employees and agents ande#ipective heirs, executors, administrators, essmrs and assigns (th@urchase
Indemnified Persons”from and against any and all claims, liabilitiesl dmsses which may be imposed on, incurred by seréed against a
Purchaser Indemnified Person, arising out of aultiesy from, directly or indirectly:
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(@) the inaccuracy of any representation or breacmpfvearranty of the Company contained in or madesyamt ti
this Agreement which was not disclosed to Purchasewvriting prior to the Closingprovidedthat no such notification shall
deemed to waive or abrogate any right of Purchaghrrespect to conditions to Closing in Sectiof34.

(b) the breach of any covenant or agreementeoCthmpany contained in this Agreement;
(c) the conduct of the business of the Compaior po the Closing; or
(d) any claim to fees or costs for alleged servicesleesd by a broker, agent, finder or other persaiméhg to ac

in a similar capacity at the request of the Compgargonnection with this Agreement;

provided, howeve, that the Company shall not be liable for any iparbf any claims, liabilities or losses resultingm a material breach
Purchaser of its obligations under this Agreemerfitan a Purchaser Indemnified Person’s gross gegtie, fraud or willful misconduct.

ARTICLE VI
Miscellaneous

Section 6.01. NoticesAny and all notices, requests or other commuitoathereunder shall be given in writing and debtdeby: (a
regular, overnight or registered or certified m@dturn receipt requested), with first class postpgepaid; (b) hand delivery; (c) facsin
transmission; or (d) overnight courier serviceth® parties at the following addresses or facsimilebers:

(i) if to Seller/the Company, to:

With copies to:

(i) if to Purchaser, to:

Sheer Ventures Inc.

Attn: President

100 Crescent Court, ™ Floor
Dallas, Texas 75201

Robert D. Axelrod

Axelrod, Smith & Kirshbaum, P.C.
5300 Memorial Drive, Suite 700
Houston, Texas 77007

Telephone Number: 713-861-1996
Facsimile Number: 713-552-0202

Petrofinanz GMBH

Trust Company Complex

Ajeltake Road

Ajeltake Island

Majuro, Marshall Islands MH 96960
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or at such other address or number as shall bgrdgsd by either of the parties in a notice todtieer party given in accordance with
Section 6.01. Except as otherwise provided in Agseement, all such communications shall be deetmdtve been duly given: (A) in t
case of a notice sent by regular or registerecedified mail, three business days after it is ddgposited in the mails; (B) in the case
notice delivered by hand, when personally delive(€) in the case of a notice sent by facsimileprupransmission subject to teleph
confirmation of receipt; and (D) in the case ofaice sent by overnight mail or overnight couriendce, the next business day after ¢
notice is mailed or delivered to such courier,aglecase given or addressed as aforesaid.

Section 6.02. Benefit and Burdeirhis Agreement shall inure to the benefit of, ahdll be binding upon, the parties hereto and
successors and permitted assigns.

Section 6.03. No Third Party Rightdlothing in this Agreement shall be deemed toteraay right in any creditor or other person
a party hereto (other than the Purchaser Indenadnifiersons) and this Agreement shall not be cordsiruany respect to be a contract in wi
or in part for the benefit of any third party (othlean the Purchaser Indemnified Persons).

Section 6.04. Amendments and WaiveMo amendment, modification, restatement or suppld of this Agreement shall be v
unless the same is in writing and signed by thégmhereto. No waiver of any provision of this Agment shall be valid unless in writing
signed by the party against whom that waiver igghoto be enforced.

Section 6.05. AssignmentgPurchaser may assign any of their rights, interasd obligations under this Agreement and mustyr
Seller in writing of any such assignment.

Section 6.06. CounterpartsThis Agreement may be executed in counterpartisbgnthe different parties in separate counterf
each of which when so executed shall be deemediginal and all of which taken together shall citasé one and the same agreement.

Section 6.07. Captions and Headingshe captions and headings contained in this Agese are inserted and included solely
convenience and shall not be considered or givgreHfact in construing the provisions hereof if ayestion of intent should arise.

Section 6.08. ConstructianThe parties acknowledge that each of them hagHetenefit of legal counsel of its own choice &a¢
been afforded an opportunity to review this Agreetiweith its legal counsel and that this Agreemédratlisbe construed as if jointly drafted
the parties hereto.

Section 6.09. Severability Should any clause, sentence, paragraph, subse&aztion or Article of this Agreement be judibi
declared to be invalid, unenforceable or void, sdetision will not have the effect of invalidating voiding the remainder of this Agreemi
and the parties agree that the part or parts sfAgreement so held to be invalid, unenforceableoa will be deemed to have been stric
herefrom by the parties, and the remainder willehthe same force and effectiveness as if suctkstripart or parts had never been inclt
herein.
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Section 6.10. Applicable Law This Agreement and the rights and obligationghef parties hereunder shall be governed by
construed in accordance with the laws of the Sthiéevada, without giving effect to the conflictlaiv principles thereof.

Section 6.11. Submission to Jurisdictidfach of the parties hereby: (a) irrevocably subhai the norexclusive personal jurisdictit
of any Nevada court, over any claim arising oubofelating to this Agreement and irrevocably agrémt all such claims may be heard
determined in such Nevada court; and (b) irrevocaldives, to the fullest extent permitted by apgihie law, any objection it may now
hereafter have to the laying of venue in any prdcgebrought in a Nevada court.

Section 6.12. Expenses; Prevailing Party Costee Company and Purchaser shall each pay thair expenses incident to t
Agreement and the transactions contemplated hexetiythereby, including all legal and accountingfard disbursements. Notwithstanc
anything contained herein or therein to the cogtrdrany party commences an action against anqgplagty to enforce any of the ter
covenants, conditions or provisions of this Agrertner because of a breach by a party of its otibga under this Agreement, the prevai
party in any such action shall be entitled to rexdts losses, including reasonable attornésss, incurred in connection with the prosect
or defense of such action, from the losing party.

Section 6.13. Entire AgreementThis Agreement sets forth all of the promisesieaments, conditions, understandii
warranties and representations among the partits regpect to the transactions contemplated hesebythereby, and supersedes all |
agreements, arrangements and understandings betiweeparties, whether written, oral or otherwise.

Section 6.14. Faxed Signaturd=or purposes of this Agreement, a faxed signatbedl constitute an original signature.

IN WITNESSWHEREOF , the parties have duly executed this Agreemenf &se day and year first above written.

SELLER: SHEER VENTURES, INC.

/s/  Philipp Buschmann
By:
Its: Director

PURCHASER: PETROFINANZ GMBH

/sl T. Crabtree
By:
Its: Director
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Exhibit 21.1

SUBSIDIARIES OF IGNIS PETROLEUM GROUP, INC.

Ignis Petroleum Corporation, a Nevada corporation
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RULE 13a-14(a) CERTIFICATION

I, Michael Piazza, certify that:

1.

Date:

| have reviewed this annual report on Form 10-K$Rynis Petroleum Group, Inc.;

Based on my knowledge, this report does not cor@ajnuntrue statement of a material fact or om#itide a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

Based on my knowledge, the financial statementsostmgl financial information included in this repdairly present in all material
respects the financial condition, results of operet, and cash flows of the small business isssi@f,aand for, the periods presented
in this report;

The small business issuer’s other certifying offi@ed | are responsible for establishing and maiirtg disclosure controls and
procedures (as defined in Exchange Act Rules 13a}Hhd 15d-15(e))language intentionally omitted SEC Rel. 33-8238 aa&d
8618] for the small business issuer and have:

a) designed such disclosure controls and proceduresused such disclosure controls and procedures tiesigned under ¢
supervision, to ensure that material informatidatieg to the small business issuer, includingdesolidated subsidiaries
made known to us by others within those entitiastigularly during the period in which this rep@tbeing prepared,;

b) [ Left blank intentionally SEC Rel. No. 33-8238 aBd3818];

C) evaluated the effectiveness of the small busireseer’s disclosure controls and procedures anéptes in this report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; and

d) disclosed in this report any change in the smadin®ss issuer’s internal control over financialortipg that occurred during
the small business issuer's most recent fiscaltquéhe small business issuer’s fourth fiscal tgran the case of an annual
report) that has materially affected, or is reabbnbkely to materially affect, the small busindssuer’s internal control
over financial reporting; and

The small business issuer’s other certifying offiaed | have disclosed, based on our most recethi@von of internal control over
financial reporting, to the small business issuatiditors and the audit committee of the smallress issuer’s board of directors (or
persons performing the equivalent functions):

a) all significant deficiencies and material weaknessehe design or operation of internal contradiofinancial reporting
which are reasonably likely to adversely affectdh@all business issuer’s ability to record, procesmmarize and report
financial information; and

b) any fraud, whether or not material, that involveenagement or other employees who have a significémin the small
business issuer’s internal control over finanaéglarting.

October 11, 2005 /sl Michael Piazza
Michael Piazza
Chief Executive Officer

Exhibit 31.2

RULE 13a-14(a) CERTIFICATION

I, Timothy Hart, certify that:

1.

| have reviewed this annual report on Form 10-K$Rynis Petroleum Group, Inc.;



2. Based on my knowledge, this report does not comtajnuntrue statement of a material fact or om#itée a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmislieading with respect to tl
period covered by this report;

3. Based on my knowledge, the financial statementso#imel financial information included in this repdairly present in all material
respects the financial condition, results of operet, and cash flows of the small business isssi@f,aand for, the periods presented
in this report;

4, The small business issuer’s other certifying offi@ed | are responsible for establishing and maiirtg disclosure controls and
procedures (as defined in Exchange Act Rules 13a}Hhd 15d-15(e))language intentionally omitted SEC Rel. 33-8238 aa&d
8618] for the small business issuer and have:

a) designed such disclosure controls and proceduresiused such disclosure controls and procedures tiesigned under ¢
supervision, to ensure that material informatidatieg to the small business issuer, includingdssolidated subsidiaries
made known to us by others within those entitiastigularly during the period in which this rep@tbeing prepared,;

b) [ Left blank intentionally SEC Rel. No. 33-8238 aBeB8818];;

C) evaluated the effectiveness of the small busiressger’s disclosure controls and procedures anéptes in this report our
conclusions about the effectiveness of the discsantrols and procedures, as of the end of thegeovered by this
report based on such evaluation; and

d) disclosed in this report any change in the smalinmss issuer’s internal control over financialarpg that occurred during
the small business issuer's most recent fiscaltquéhe small business issuer’s fourth fiscal tgran the case of an annual
report) that has materially affected, or is reabbnbkely to materially affect, the small busindssuer’s internal control
over financial reporting; and

5. The small business issuer’s other certifying offi@ed | have disclosed, based on our most receth@von of internal control over
financial reporting, to the small business issuatiditors and the audit committee of the smallress issuer’s board of directors (or
persons performing the equivalent functions):

a) all significant deficiencies and material weaknessehe design or operation of internal contradiofinancial reporting
which are reasonably likely to adversely affectdh@ll business issuer’s ability to record, procesmmarize and report
financial information; and

b) any fraud, whether or not material, that involvesnaggement or other employees who have a significdain the small
business issuer’s internal control over finanaéglarting.

Date: October 11, 2005 /sl Timothy Hart

Timothy Hart
Chief Financial Officer

Exhibit 32.1
CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
ASADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Ignis P&ton Group, Inc. (the “Company”) on Form K&B for the period ending June 30, 2(
as filed with the Securities and Exchange Commissio the date hereof (the “Reportl),Michael Piazza, Chief Executive Officer of
Company, certify, pursuant to 18 U.S.C. Section01 2 adopted pursuant to Section 906 of the Sask@mnley Act of 2002, that:

1) The Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeoh 1934; and

(2 The information contained in the Report fairly gets, in all material respects, the financial ctadiand results of operations of



Company.

/sl Michael Piazza

Michael Piazza
Chief Executive Officer

Date: October 11, 2005

Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
ASADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Ignis P&tton Group, Inc. (the “Company”) on Form K&B for the period ending June 30, 2(
as filed with the Securities and Exchange Commissin the date hereof (the “Report!), Timothy Hart, Chief Financial Officer of tl
Company, certify, pursuant to 18 U.S.C. Section01 3% adopted pursuant to Section 906 of the Sask@nley Act of 2002, that:

Q) The Report fully complies with the requirementsettion 13(a) or 15(d) of the Securities Exchangeof 1934; and
2 The information contained in the Report fairly prets, in all material respects, the financial ctadiand results of operations of

Company.

/sl Timothy Hart

Timothy Hart
Chief Financial Officer

Date: October 11, 2005
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