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Disclaimer
February 2007

Statements in this presentation that are 
“forward-looking statements”, within the 
meaning of the Private Securities Litigation 
Reform Act of 1995, including statements 
relating to the size, and growth in size, of the 
Company’s mineral reserves and resources 
and the timing of the further exploration and 
development of the Dolores Project and the 
Company’s other projects, are subject to 
various risks and uncertainties concerning 
the specific factors identified above and in 
the company’s periodic filings with the 
Ontario Securities Commission and the U. S. 
Securities Exchange Commission.  Such 
information contained herein represents 
management’s best judgment as of the date 
hereof based on information currently 
available.  The Company does not intend to 
update this information and disclaims any 
legal liability to the contrary. 

Cautionary Note to Investors- Terms relating 
to mineral reserves and   resources in this 
presentation are defined in accordance with 
National Instrument 43-101-Standards of 
Disclosure for Mineral Projects under the 
guidelines set out in the Canadian Institute of 
Mining, Metallurgy, and Petroleum 
Standards on Mineral Resources and 
Mineral Reserves. The United States 
Securities and Exchange Commission 
permits mining companies, in their filings 
with the SEC, to disclose only those mineral 
deposits that a company can economically 
and legally extract or produce.  Certain terms 
may be used, such as “other resources,” 
“measured,” “indicated,” and “inferred 
resources,” that the SEC does not recognize. 
(These terms are included in the company’s 
SEC filings.)  U.S. investors are urged to 
consider closely the company’s latest SEC 
filings.  You can review and obtain copies of 
these filings from Minefinders website at 
www.minefinders.com or the SEC’s website 
at http://www.sec.gov/edgar.shtml.



Minefinders 
Corporation Ltd.

Experienced Management

Proven Track Record of Discovery

2006:  Dolores Mine Construction Started

2007:  New Mid-Tier Gold & Silver Producer

Market Cap:  US $500 million

All dollar amounts in US Dollars unless specified otherwise.



Share Structure

Shares Outstanding 48.0 million

Shares Fully Diluted  
(including convertible notes)

60.3 million

Cash & Equivalents 
(December 31st 2006)

US $121 million



About Minefinders
Minefinders is a proven 
exploration company expected 
to become a profitable gold 
and silver producer in 2007.

The Dolores gold-silver M&I 
resource* presently totals 3.06 
million oz gold and 149 million 
oz silver (April 2006).

Proven and probable reserves* 
total 2.45 million ounces gold 
and 128 million ounces silver 
(September 2006).  

The February 2006 economic 
model showed an IRR of 
28.9% with a pre-tax NPV of 
$390 million (0% discount) at 
$475 Au and $7.50 Ag. These 
economics have not yet been 
updated to reflect the 
September reserve increase.

The Dolores deposit remains 
open for expansion through 
further exploration.  In 
addition, Minefinders has a 
pipeline of advanced 
exploration projects. 

*Based on Canadian National Instrument 43-101 standards of disclosure 
and Canadian Institute of Mining, Metallurgy, & Petroleum Standards



Minefinders 
P r e c i o u s  M e t a l s  F o c u s

E n t e r i n g  P r o d u c t i o n
E x p l o r a t i o n  O p p o r t u n i t i e s



Gold Fundamentals
Walker noted, “we should be seeing prices getting in 
the $670s in the first half, although it is less certain 
we will see the recent high of $725 surpassed.”

2006 Mine production fell by 2%.

Net official sector sales in 2006 are estimated to 
have halved to 330 tonnes.

Non-Jewelry fabrication grew by over 10% in 2006, 
chiefly through higher coin and electronics demand.

(excerpts from GFMS Gold Survey Jan 2007 Press release)



Silver Fundamentals

Mine Production up 0.6%.

Scrap Sales Flat.

2006 Industrial Demand up 1%.

Overall Fabrication Demand down 3%.

Investment demand a main price driver.

(excerpts from GFMS Newsletter, December 2006)



Dolores Project 
2007

C o n s t r u c t i o n
i n  p r o g r e s s



Dolores Under 
Construction
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Dolores Project 
Overview

2.45 Moz Au & 128 Moz Ag Reserve

Low Cost Heap-Leach Operation

Mill addition proposed for Year 3

Underground Resource In Pre-Feasibility

Resource and Reserves continue to expand.

14+ Year Mine Life

Mexico - Stable Regulatory Environment



Dolores 
Drill Map
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Geology 
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Measured & Indicated Resources*

** Assuming 63 ounces of silver equals one ounce of gold

An additional 667,000 ounces of gold and 27.7 million ounces 
of silver, contained in 33.8 million tonnes (at average grades 
of 0.61 g/t gold and 25.5 g/t silver), remain classified as 
‘inferred resources*’.

*   Based on Canadian National Instrument 43-101 standards of disclosure and 
Canadian Institute of Mining, Metallurgy, & Petroleum Standards

Cutoff 
(Aueq)

Tonnes 
(millions)

Au oz 
(millions)

Ag oz 
(millions)

Aueq Grade 
(gpt)

1.0 43.2 2.29 105.6 2.66

0.5 84.4 2.81 134.8 1.79

0.3 118.4 3.06 148.8 1.33



Aerial Photo

Central
Dome

Surface Mineralization

Approximate 
Pit Extent



Proven & Probable Reserves*, September 2006 Model, 
0.3 g/t AuEq cutoff, (fully diluted).

Reserves

Category Tonnes 
(000s)

Gold  
(g/t)

Silver  
(g/t)

AuEq  
(g/t)**

Au oz 
(millions)

Ag oz 
(millions)

AuEq oz 
(millions)**

Proven 
(58%)

57,916 0.80 40.9 1.45 1.492 76.13 2.700

Probable 
(42%) 42,292 0.70 38.1 1.30 0.954 51.74 1.775

Proven & 
Probable

100,208 0.76 39.7 1.39 2.446 127.87 4.476

** Assuming 63 ounces of silver equals one ounce of gold

* Based on Canadian National Instrument 43-101 standards of disclosure and 
Canadian Institute of Mining, Metallurgy, & Petroleum Standards



Capital Costs
$132 million

(Projected)
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Indirect Costs
Direct Costs

Mining
Heap Leach
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Merril Crowe & Smelting
Others
Indirects
Contingency
Working Capital



Operating Costs
(Projected)
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Mining Crushing
Processing Administrative

$6.86/tonne
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Crusher Foundations



Facilities Site work



Plant Foundations
(Feb. 2007)



Permanent Camp



Dolores 
Production Review

(Projected*)

Mine Tonneage
85.8 million tonnes

(+14 million tonnes stockpiled)

14+ year Mine Life

Production Rate 18,000 tonnes per day

Average Recovery Au 73.9%, Ag 51.3%

Gold Production 1.69 million ounces

Silver Production 63.5 million ounces

* Based on September 2006 reserve update.



Delivery of New Mining 
fleet on Schedule



Two new loaders 
delivered



Furnace and pumps
for plant



Construction 
Timeline

Permitting Complete

Financing Complete

Final Engineering Complete

Plant Construction In Progress

Facilities Construction In Progress

Leach Pad Earthworks

Mining Startup Q2, 2007

Leach Pad Loading Q3, 2007

First Pour Q3, 2007



Exploration 
Properties

L a  B o l s a
R e a l  V i e j o

P l a n c h a s  d e  P l a t a
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La Bolsa Resource
208,000 oz Au Resource*

2 million oz Ag Resource*

Excellent Project Logistics

* La Bolsa Resources are non-compliant with Canadian National 
Instrument 43-101 standards of disclosure and CIMM&P Standards



Real Viejo
Historic Silver Mine

Drill intercepts up to 300 
feet of 6.17 opt silver



Planchas de Plata
Historic Silver District

Drill intercepts include 
22.1opt Silver over 24 feet.



Planchas Geophysics

Planchas de Plata IP 
Highs are coincident 
with surface veins, 

prospects, and drilled 
mineralization.  
Extensive IP 

anomalies remain 
unexplored.

Main Zone Mineralization
Drill Defined Resource
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Ground Geophysical Survey
Induced Polarization

Dipole Dipole Configuration

Geophysical line with 100 meter spaced dipoles

Surface projection of induced polarization anomaly

10 to 15 milliradians in orange, >15 milliradians in red

Arrows present where anomalies remain open   

Extent of induced polarization anomaly contoured between lines

10 to 15 milliradians in orange, >15 milliradians in red

Historic mine working or prospect



Summary

Gold & Silver Development Company 

New Mid-Tier Producer in 2007

Exploration to Drive Growth



TSX : MFL
Amex : MFN

w w w . m i n e f i n d e r s . c o m



Minefinders
1 866 687 6263

www.minefinders.com


