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PRESS RELEASE 
 

 ORDINARY SHAREHOLDERS' MEETING OF REWAY GROUP APPROVES 2024 FY FINANCIAL 
STATEMENTS AND APPOINTS BOARD OF AUDITORS 

 

• Approved the financial statements as of December 31st, 2024, accompanied by the Reports of the 
Board of Directors, the Board of Statutory Auditors and the Independent Auditors 

• Approved the allocation of net income for the year 

• Examined the consolidated financial statements as of December 31st, 2024 

• Appointed the Board of Statutory Auditors 

 

 

Licciana Nardi (MS), May 5th 2025– The Ordinary Shareholders' Meeting of Reway Group S.p.A. (the “Company” 

or “Reway Group”) (EGM: RWY), Italy's largest operator in the road and highway infrastructure rehabilitation sector 

as well as the only one in Italy to also have in its core business the maintenance of the rail network (the ‘Company’ 

or “Reway Group”), was held today in second call under the chairmanship of Paolo Luccini. 

 

Consolidated and annual financial statements as of December 31st, 2024 

 

The Shareholders' Meeting approved the annual financial statements as of December 31st, 2024 and reviewed the 

consolidated financial statements as of December 31st, 2024 

 

 

Consolidated Financial Statements as of December 31st, 2024 - Key Results 

 

The consolidated financial statements as of December 31st, 2024 do not include the financial results of Vega 

Engineering S.r.l. (“Vega”), a company that was acquired by the Group for 60% of its share capital. The transaction 

closed last December 4, 2024. The newly acquired company ended the year with revenues of approximately 3.3 

million euros and EBITDA of approximately 1.2 million euros. The consolidated financial statements as of December 

31st, 2024, on the other hand, include Vega's balance sheet and fully consolidates for the first fiscal year, both at the 

income statement and balance sheet level, the figures of the wholly owned subsidiary Gema S.p.A. (“Gema”). 

 

The Value of Production amounted to 232.3 million euros, (+75.6% FY20231, +25.5% PF20232), with an order 

backlog as of December 31st, 2024 of approximately 1,044 million euros, which will produce effects in the next 5 

fiscal years, higher than the figure recorded as of December 31st, 2023 of approximately 818 million euros, due to 

the integration of Gema. 

 

The Gross Operating Margin EBITDA stood at 42.6 million euros (+61.3% FY2023, +10.1% PF2023), accounting for 

18.4% of the value of production (EBITDA Margin). 

 

The Net Operating Margin (EBIT) amounted to 32.6 million euros (+46.9% FY2023, +2.3% PF2023), with an EBIT 

Margin of 14.0%, after depreciation and amortization of 10.0 million euros, up from December 31, 2023, mainly due 

to the amortization of goodwill from the acquisition of Gema. 

 

The Net Income amounted to 17.9 million euros (14.6 million euros FY2023, 20.3 million euros PF2023). 

 

Net Financial Indebtedness (NFI) is 67,0 million euros, up from 34.6 million euros FY2023 (86.2 million euros 

PF2023). The increase is due to: i) the acquisition of the remaining 30% of Gema, which took place through recourse 

to bank debt of €27 million for the acquisition of the shares and to own resources of €15 million for the earn-out 

payment; ii) the acquisition of 60% of Vega, which took place through own resources of €3.3 million, of which €1.8 

million related to the entreprise value and €1.5 million to the 60% of Vega's NFP. The NFI consists of €21.2 million 

of cash, €31.0 million of current financial debt and €57.2 million of non-current financial debt. 

 

The Consolidated Net Equity is 89.4 million euros, of which 89.0 million euros refers to the Group. 

 

 

Financial Statements as of December 31st, 2024 - Key Results 



 

The Value of Production amounted to EUR 5.4 million, substantially corresponding to the sales revenue for the 

year, which was realized entirely from the Group's subsidiaries to which Reway Group provides services, up from 

EUR 1.9 million in 2023. 

 

The EBITDA is 1.7 million euros, up from -0.1 million euros in 2023. 

 

The Net income for the year amounted to 17.9 million euros due to the revaluation of investments in subsidiaries, 

up from 13.9 million euros in the previous year. 

 

 The Net Financial Debt amounted to 94.63 million euros, rising from 44,6 million as of December 2023, due to the 

27 million euro loan provided by banking institutions and used by the Company to finance the acquisition of Gema. 

 

The Net Equity amounted to €89.0 million, up from €69.7 million as of December 31, 2023, including net income for 

the year and the €1.8 million capital increase reserved for Vega's shareholders carried out on December 4, 2024 

 

 

Allocation of the Profit for the Year 

 

The Shareholders' Meeting of Reway Group also approved the Board of Directors' proposal to allocate the year's net 

income of 17,890,146 euros entirely to  non-distributable reserve for write-up (revaluation) of equity investments as 

of art 2426 c.1 n.4 of the Italian Civil Code, and to allocate an amount of Euro 2.302.130 from extraordinary reserve 

to the previously mentioned non-distributable reserve for write-up (revaluation) of equity investments, to adequate 

the latter to the amount of write ups of the equities in the financials. 

 

Appointment of the Board of Statutory Auditors 

 

The Shareholders' Meeting also appointed the new Board of Statutory Auditors, which will remain in office for the 

fiscal years 2025, 2026, and 2027 and until the date of the Shareholders' Meeting convened to approve the financial 

statements for the year ending December 31, 2027. 

 

The Shareholders' Meeting resolved to appoint 3 standing auditors and 2 alternate auditors from the only list 

deposited, submitted by the majority shareholder Luccini S.r.l., owner of 17,500,000 ordinary shares and 7,500,000 

multi-voting shares of the Company, representing a total of 64.43% of the share capital. 

 

The new Board of Statutory Auditors is thus composed as follows: 

 

- Stefano Lunardi, Chairman of the Board of Statutory Auditors 

- Stefano Montanari, Standing Auditor 

- Mauro Zavani, Standing Auditor 

- Silvia Belli, Alternate Auditor 

- Sergio Vento, Alternate Auditor 

 

The Shareholders' Meeting resolved in favor of the effective members of the Board of Statutory Auditors, for the 

entire duration of their office, an annual emolument of 14,285.00 euros, for the Chairman of 21,427.00 euros. 

 

The resumes of the members and the accompanying documentation is available at the company’s headquarters, and 

on the website www.rewaygroup.com (section Investor Relations > Shareholders meetings), and on the website of 

Borsa Italiana www.borsaitaliana.it (section Azioni>Documenti).”) 

 

 

Documentation Deposit 

 

The minutes of the Shareholders' Meeting, to which reference is made for further information, and the summary 

report of voting, will be made available, in the manner and timing required by current regulations, on the Company's 

website at www.rewaygroup.com (Investor Relations > Shareholders' Meetings section), as well as on Borsa 

Italiana's website www.borsaitaliana.it (Shares>Documents section).  

The financial statements as of December 31, 2024 approved by the Shareholders' Meeting, as well as the 

consolidated financial statements as of December 31, 2024, are available to shareholders on the Company's website 

within the Investor Relations section (Investor Relations section > Financial Statements and Periodic Reports) and 

on the website of Borsa Italiana (Shares>Documents section) 

 
3 Value different from what previously stated because of a correction in the cash pooling transactions account 

http://www.rewaygroup.com/
http://www.borsaitaliana.it/


 
 
 
 

             
            

 

 
The reclassified Balance Sheet and Net Debt as well as the Cash Flow Statement of Reway Group S.p.A. following 
the correct reclassification of receivables and payables from cash pooling activities for the year 2024 are shown. 
 
 

**** 
For the dissemination of regulated information, Reway Group makes use of the 1info dissemination system 

(www.1info.it), managed by Computershare S.p.A. with registered office in Milan, via Lorenzo Mascheroni 19 and 

authorised by CONSOB 

**** 

This press release is available on the Company's website https://www.rewaygroup.com/ under Investor Relations - 

Press Releases and at www.1info.it    

**** 
 

Reway Group Reway Group the Parent Company of the Group of the same name — is Italy's largest operator specialised in rehabilitation and 

maintenance of road and highway infrastructures, as well as the only organisation in Italy capable of handling all the activities related to the chain 

of restoration of bridges, tunnels and viaducts, and to also have in its core business the maintenance of the railway network. Reway Group was 

formed in December 2021 via the assignment of the shares held by M.G.A. S.r.l., Soteco S.r.l. and TLS S.r.l. — companies operating in Italy in 

the road and highway infrastructure maintenance and rehabilitation sector, which are currently operational and 100% controlled by Reway Group. 

The Group was created to provide its subsidiaries with a unified corporate and managerial structure, in order to best address the evolution of a 

sector that is markedly expanding and growing, both in Italy and abroad. The Group's subsidiaries also includes Gema, a leading player in the 

maintenance of infrastructure and civil works in the railway sector, and Vega Engineering, a multidisciplinary engineering company whose core 

business includes the engineering design of road and rail infrastructure, civil and industrial works, support services to R.U.P. and works 

management. The company provides services for its subsidiaries, including financial planning and strategy, procurement of goods and services, 

and technical accounting management. Reway Group has a workforce of 500 people and has a modern fleet with over 300 operating vehicles 

 

 

 

 

Contacts 

Reway Group S.p.A. 

Company | Federico Della Gatta – Investor Relations Manager| ir@rewaygroup.com 

Integrae SIM S.p.A.| T +39 02 80506160 

Euronext Growth Advisor & Specialist | info@integraesim.it | Piazza Castello 24 - 20121 Milano  

Barabino & Partners – Media e Investor Relations                     

Stefania Bassi           

E-mail: s.bassi@barabino.it       

mob: +39 335 6282667 

Jacopo Pedemonte                                                             

E-mail: j.pedemonte@barabino.it                                                   

mob: +39 347 0691764 

Elena Magni   

E-mail:  e.magni@barabino.it 

mob: +39 348 4787490  
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REWAY GROUP S.P.A. RECLASSIFIED BALANCE SHEET 
 

 
 
 
 
 
 
 
 
 
 



 
 
 
 

             
            

 
 
 
 
 
 
 
REWAY GROUP S.P.A. NET FINANCIAL DEBT 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

             
            

 
REWAY GROUP S.P.A. FINANCIAL STATEMENTS (Figures in Euros) 
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