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SUGARBUD ANNOUNCES CEASE TRADE ORDER

CALGARY, ALBERTA, December 7, 2022 — SugarBud Craft Growers Corp. (TSXV: SUGR,
SUGR.DB, SUGR.WR, SUGR.WT) (OTCQB: SBUDF) (“Sugarbud” or the “Company”)
announces today that on December 6, 2022 the Alberta Securities Commission issued a cease
trade order (the "Cease Trade Order") against the Company as a result of the Company not filing
its interim financial statements, management's discussion and analysis and related certifications
for the three month period ended September 30, 2022 (collectively, the "2022 Q3 Statements")
by the respective deadlines.

The Company is currently undertaking its sale and investment solicitation process and, following
the Phase 2 Bid Deadline, it expects to be able to prepare and file the 2022 Q3 Statements and
may apply to have the Cease Trade Order revoked.

About Sugarbud

Sugarbud is a consumer-driven craft cannabis company focused on the cultivation and production
of superior, select-batch, craft cannabis products. Our vision and mission are to become a trusted
and well-respected consumer brand renowned for providing exceptional high-quality craft
cannabis products to legal markets by delighting the most discerning of cannabis consumers.

For more information on Sugarbud, visit www.sugarbud.ca or www.craftcannabiscollection.ca or
contact:

Dan Wilson

President, Chief Executive Officer and Chairman.
SugarBud Craft Growers Corp.

Phone: 403-874-9862

Email: danw@sugarbud.ca

Advisory

Certain statements contained in this news release constitute forward-looking statements and
future oriented financial information. These statements relate to future events. All statements
other than statements of historical fact are forward-looking statements or future oriented financial
information. Forward-looking statements in this release include the Company’s expectation that
following the Phase 2 Bid Deadline, it expects to be able to prepare and file the 2022 Q3
Statements and may apply to have the Cease Trade Order revoked. The use of the words
“anticipates”, “should”, “may”, “expected”, “expects”, “believes” and other words of a similar nature
are intended to identify forward-looking statements or future oriented financial information. These
statements involve known and unknown risks, uncertainties and other factors that may cause
actual results or events to differ materially from those anticipated in such forward-looking
statements or, as applicable, future oriented financial information. Although Sugarbud believes
these statements to be reasonable, no assurance can be given that these expectations will prove
to be correct and such forward-looking statements and future oriented financial information
included in this news release should not be unduly relied upon. Any number of important factors
could cause actual results to differ materially from those in the forward-looking statements
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including, but not limited to: the sale and investment solicitation process; currently contemplated
expansion and development plans may cease or otherwise change, production of cannabis may
be lower than expected; ability to ship cannabis products may be lower than expected; demand
for Sugarbud’s products may be lower than anticipated, results of production and sale activities;
results of scientific research; changes in prices and costs of inputs; demand for labour; demand
for products; failure of counter-parties to perform contractual obligations; failure to maintain
consumer brand recognition and loyalty of customers; reliance on relationships with holesalers
and retailers for distribution of products and failure to maintain strategic business relationships;
intense competition, including from illicit sources; uncertainty and continued evolution of markets;
product liability litigation; reliance on information technology; infringement on intellectual property;
failure to benefit from partnerships; sensitivity of end-customers to increased sales taxes and
economic conditions; failure to comply with certain regulations; departure of key management
personal or inability to attract and retain talent; actions and initiatives of federal and provincial
governments and changes to government actions; initiatives and policies and the execution and
impact thereof; the ability to implement corporate strategies; the state of domestic capital markets;
the ability to obtain financing; changes in general market conditions; industry conditions and
events; the size of the medical marijuana market and the recreational marijuana market;
government regulations; including future legislative and regulatory developments involving
medical and recreational marijuana; construction delays; risks inherent in the agricultural
business, such as insects, plant diseases and similar agricultural risks which can have a
significant impact on the size and quality of the harvest of cannabis crops; competition from other
industry participants; and other factors more fully described from time to time in the reports and
filings made by Sugarbud with security requlatory authorities.

Forward looking statements involve known and unknown risks, uncertainties and other factors
that may cause actual results or events to differ materially from those anticipated in such forward-
looking statements. Actual results could differ materially from those anticipated in these forward-
looking statements as a result of prevailing economic conditions, and other factors, many of which
are beyond the control of Sugarbud. Although Sugarbud believes these statements to be
reasonable, no assurance can be given that these expectations will prove to be correct and such
forward-looking statements included in this news release should not be unduly relied upon. The
forward-looking statements contained in this news release represent Sugarbud’s expectations as
of the date hereof and are subject to change after such date. Sugarbud disclaims any intention or
obligation to update or revise any forward-looking statements whether as a result of new
information, future events or otherwise, except as may be required by applicable securities
regulations.

Neither the Exchange nor its Regulation Service Provider (as that term is defined in

policies of the Exchange) accepts responsibility for the adequacy or accuracy of this news
release.
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