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SCHEDULE 51-102F3

MATERIAL CHANGE REPORT

1. Name and address of the Company

Spinlogic Technologies Inc. (the « Corporation »)
1981, McGill College
Suite 1100
Montréal (Québec)
H3A 3C1

2. Date of material change

July 27, 2006.

3. News release

A press release, both in its English and French versions, was circulated on July 
27, 2006, via CNW Telbec, which versions are attached hereto.

4. Summary of material change

Execution of an Agreement in Principle pertaining to a potential qualifying 
transaction between the Corporation and DynEC Corporation (« DynEC »).

5. Full description of material change

The Corporation, a capital pool corporation, announced the execution of an 
Agreement in Principle with DynEC and its shareholders with regards to the 
potential completion of the Corporation’s qualifying transaction, has this 
expression is referred to in policy 2.4 of the Corporate Finance Manual of the 
TSX Venture Exchange Inc. (the « Exchange »).

Under this Agreement in Principle, the Corporation proposes to purchase all of 
the issued and outstanding shares in the share capital of DynEC.  The total 
consideration for the qualifying transaction is estimated at $ 4,842,306.  Share 
exchange ratios will be established in accordance with the policies and 
requirements of the Exchange.  The proposed qualifying transaction remains 
subject to various conditions, amongst which the approbation of both the 
Corporation’s and DynEC’s board of directors, as well as obtention of all required 
consents and approvals under applicable laws, regulations and policies.  
Moreover, the Exchange did not review nor did it agree on the terms nor on the 
merits of the proposed qualifying transaction.  On April 19, 2006, upon approval 
from the Exchange, trading on the shares of the Corporation was halted following 



the execution of a preliminary agreement pertaining to this acquisition.  Trading 
in the common shares of the Corporation will remain halted up until closing of the 
proposed qualifying transaction or until the publication of a press release 
announcing that trading will resume.

6. Reliance of sub-section 7.1(2) or (3) of National Instrument 51-102F3

Non applicable.

7. Omitted information

Non applicable.

8. Executive officer

For any additional information, please contact:

Mr. Paulin Lessard
Executive Vice-President and Director
Telephone:  (514) 777-3836

9. Date of report

November 21, 2006.

Spinlogic Technologies Inc.

Per : (s) Paulin Lessard
Paulin Lessard, Executive Vice-President and
Director












