
FORM 51-102F3 
MATERIAL CHANGE REPORT 

Item 1.  Name and Address of Company 

SQI Diagnostics Inc. (the “Issuer” or the “Company”) 
36 Meteor Dr. 
Toronto, Ontario 
M9W 1A4 

Item 2.  Date of Material Change 

November 1, 2021 and November 8, 2021 

Item 3.  News Release 

A news release announcing the material change was issued on November 1, 2021 
and November 8, 2021 through the services of Canada Newswire and subsequently 
filed on SEDAR. 

Item 4.  Summary of Material Change 

On November 1, 2021, the Issuer completed the first tranche (the “First Tranche”) 
of a non-brokered private placement (the “Private Placement”) of 23,726,316 units 
(“Units”) of the Company priced at $0.19 per Unit for gross proceeds of 
approximately $4.5 million, subject to regulatory and stock exchange approvals. On 
November 8, 2021, the Issuer completed the second and final tranche (the “Second 
Tranche”) of the Private Placement of 3,206,579 Units of the Company priced at 
$0.19 per Unit for gross proceeds of approximately $610,000.00, subject to 
regulatory and stock exchange approvals. Each Unit consists of one common share 
and one common share purchase warrant. Each common share purchase warrant 
entitles the holder to purchase one common share at a price of $0.25 for a period of 
five years from the date of issuance.  

The aggregate gross proceeds raised by the Company in connection with the 
completion of the previously announced first tranche of the Private Placement, 
which closed on November 1, 2021, and the Second Tranche is approximately $5.1 
million, resulting from the issuance of a total of 26,932,895 Units.  

In accordance with applicable Canadian securities law, the securities issued 
pursuant to the First Trance and Second Tranche are subject to a four month and 
one day hold period expiring March 2, 2022 and March 9, 2022 respectively. In 
connection with the Private Placement, the Company paid a finder’s fee of 
$14,298.00 in cash.  

Item 5. 1. Full Description of Material Change 

On November 1, 2021, the Issuer completed the First Tranche the Private 
Placement of 23,726,316 Units of the Company priced at $0.19 per Unit for gross 
proceeds of approximately $4.5 million, subject to regulatory and stock exchange 
approvals. On November 8, 2021, the Issuer completed the Second Tranche of the 
Private Placement of 3,206,579 Units of the Company priced at $0.19 per Unit for 
gross proceeds of approximately $610,000.00, subject to regulatory and stock 
exchange approvals. Each Unit consists of one common share and one common 
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share purchase warrant. Each common share purchase warrant entitles the holder 
to purchase one common share at a price of $0.25 for a period of five years from the 
date of issuance.  

The aggregate gross proceeds raised by the Company in connection with the 
completion of the previously announced first tranche of the Private Placement, 
which closed on November 1, 2021, and the Second Tranche is approximately $5.1 
million, resulting from the issuance of a total of 26,932,895 Units.  

In accordance with applicable Canadian securities law, the securities issued 
pursuant to the First Trance and Second Tranche are subject to a four month and 
one day hold period expiring March 2, 2022 and March 9, 2022 respectively. In 
connection with the Private Placement, the Company paid a finder’s fee of 
$14,298.00 in cash.  

SQI intends to use the net proceeds of the Private Placement to fund the 
Company’s product commercialization and manufacturing programs, sales and 
marketing and for general working capital purposes. 

The Company did not file a material change report in respect of the related party 
transaction less than 21 days prior to the closing of the Private Placement, which the 
Company deems reasonable in the circumstances so as to be able to avail itself of 
the proceeds of the Private Placement in an expeditious manner. 

The press releases of the Company announcing the completion of the First Tranche 
and Second Tranche are attached as Appendix A and Appendix B.  

Item 5.2. Disclosure for Restructuring Transactions 

Not applicable. 

Item 6.  Reliance on subsection 7.1(2) of National Instrument 51-102 

Not applicable. 

Item 7.  Omitted Information 

No information has been omitted on the basis that it is confidential information.  

Item 8.  Executive Officer 

For further information, contact: 
Andrew Morris, Chief Executive Officer 
(416) 903-1955 

Item 9.  Date of Report 

November 11, 2021



Appendix A 

(see attached) 









Appendix B 

(see attached) 






