Bayshore Petroleum Corp.
Additional Information to Form 51-101F1
Statement of Reserves Data and Other Oil and Gas Information
for the year ending December 31, 2010

Part2 DISCLOSURE OF RESERVES DATA
Item 2.2 Supplementary Disclosure (Constant Prices and Costs)

The Corporation has not provided any supplemental disclosure of reserves data under Item 2.1 in respect
of its proved reserves, or its proved and probable reserves using constant prices and costs.

Item 2.3 Reserves Disclosure Varies with Accounting
Not applicable.
Item 2.4 Future Net Revenue Disclosure Varies with Accounting

Not applicable.
Part3 PRICING ASSUMPTIONS
Item 3.1 Constant Prices Used in Supplementary Estimates

The Corporation has not provided any supplemental disclosure of reserves data under Item 2.2 in respect
of its proved reserves, or its proved and probable reserves using constant prices and costs.

Item 3.2 Forecast Prices Used in Estimates

The forecast reference prices used in preparing Bayshore's reserves data are provided in Table FP-4 in the
following attachment. These forecast reference price tables were prepared by GLJ Petroleum Consultants
Ltd., an independent, qualified reserves evaluator.

Part 6 OTHER OIL AND GAS INFORMATION
Item 6.1 Oil and Gas Properties and Wells
The Company has core operations in two areas of Alberta, Bigstone and Kaybob.

The Bigstone property is located in Township 61, Range 22 W5M in central Alberta. Bayshore has a 12%
working interest in one flowing gas well at 14-24-61-22 W5M and a 1.5% Gross Overriding Royalty on a
second and third gas well at 6-19-61-22 W5M and 3-25-61-22 W5M on the lease. The net production to the
Company from this property is approximately 4 BOE per day.

The Kaybob property is located in Township 59, Range 18 W5M in central Alberta. Bayshore has a 21%
working interest in a flowing gas well at 4-13-59-18 W5M producing at approximately 4 BOE per day net to
the Company.



Item 6.2 Properties With No Attributed Reserves

Not applicable.

Item 6.2.1 Significant Factors or Uncertainties Relevant to Properties With No Attributed Reserves

Not applicable.

Item 6.6 Costs Incurred

No acquisition, exploration and development costs were incurred.

Item 6.7 Exploration and Development Activities

There were no exploration and development activities.

L.

Item 6.9 Production History
(a) Average Gross Daily Production Volume:
Gas = 40.4 mcf/d
NGL = 0.8 bbl/d
(b) Average Per Unit of Volume:
(i) Prices received:
Gas = $4.64/mcf
NGL = $86.78/bbl.
(ii) Royalties paid:
Gas = $0.34/mef
NGL = $24.38/bbl.
(iii)  Production cost:
Gas = $1.89/mcf
NGL = $11.37/bbl.
(iv) The resulting net back:
Gas = $2.37/mef
NGL = $31.24/bbl.

Production for each field and in total:

1) Bigstone property:

Gas = 20.9 mef/d

NGL = 0.1 bbl/d
(ii) Kaybob property:

Gas = 19.5 mef/d

NGL = 0.7 bbl/d

Total Production:
Gas = 40.4 mcf/d
NGL = 0.8 bbl/d
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SECURITIES REPORTING DISCUSSION

The Canadian Securities Administrators (CSA) have set out disclosure standards for Canadian
publicly traded oil and gas companies in National Instrument 51-101 (NI 51-101).

This section presents reserves data following the item numbering and formatting in CSA Form
51-101F1 and the sample tables contained in Appendix 1 to the NI 51-101 Companion Policy
(51-101CP).

The Report on Reserves Data, Form 51-101F2, is provided separately.

Note Regarding Nomenclature:

Throughout this report, “Company Interest” reserves refers to the sum of royalty
interest” and working interest reserves before deduction of royalty burdens payable.
“Working Interest” reserves equate to those reserves that are referred to as
“Company Gross” reserves by the Canadian Securities Administrators (CSA) in
NI 51-101.

In this Securities Reporting section, Company Gross (or working interest) volumes
are presented in tables to correspond to NI 51-101 disclosure requirements.

"Royalty interest reserves include royalty volumes derived only from other working interest owners.
PART 1 DATE OF STATEMENT
Item 1.1 Relevant Dates

1. Effective Date:
The effective date of the reserves estimates and revenue projections in this report
is December 31, 2010.

2. Data Date:
Estimates of reserves and projections of production were generally prepared using
general well information and production data available in the public domain to
approximately December 31, 2010. In certain instances, the Company provided
production and well information up to December 31, 2010. The Company has
provided GLJ with a representation letter confirming that complete and correct
information has been provided to GLJ.
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3. Preparation Date:
The preparation date (the latest date of receipt of information relevant to this
evaluation) of this report is March 29, 2011.

PART 2 DISCLOSURE OF RESERVES DATA

Item 2.1 Reserves Data (Forecast Prices and Costs)
1. Breakdown of Reserves (Forecast Case)
Refer to Table FP-1

2. Net Present Value of Future Net Revenue (Forecast Case)
Refer to Table FP-1

3. Additional Information Concerning Future Net Revenue (Forecast Case)

(a) and (b) Undiscounted Revenue and Costs
Refer to Table FP-2

(©) Discounted Future Net Revenue by Production Group
Refer to Table FP-3

PART 3 PRICING ASSUMPTIONS

Item 3.2 Forecast Prices Used in Estimates
1. (a) The forecast reference prices used in preparing the Company’s reserves
data are provided in Table FP-4.

This price forecast is GLJ’s standard price forecast effective January 1, 2011.
PART 4 RECONCILIATION OF CHANGES IN RESERVES

Item 4.1 Reserves Reconciliation
Tables FP-5A and FP-5B provide reconciliations of Company Gross reserves
based on forecast prices and costs for the current and prior year-end evaluations,

respectively.
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PART 5 ADDITIONAL INFORMATION RELATING TO RESERVES DATA

Item 5.1 Undeveloped Reserves
1.(a) and 2.(a) Year First Attributed

Table FP-6 provides a summary of the undeveloped reserves first attributed
during the current fiscal year and the Company total at the current year-end
effective date.

1.(b) and 2.(b) General Basis for Reserves and Timing of Development
Proved and probable undeveloped reserves have not been assigned in the
evaluation.

Item 5.2 Significant Factors or Uncertainties
The evaluated oil and gas propertics of the Company have no material
extraordinary risks or uncertainties beyond those which are inherent of an oil and
gas producing company.

Item 5.3 Future Development Costs
1. Table FP-7 summarizes capital development costs related to the recovery
of the Company’s reserves.

PART 6 OTHER OIL AND GAS INFORMATION

Item 6.3 Forward Contracts
In accordance with the provisions in NI 51-101, the impact of the Company’s
financial hedges has not been included in this report.

Item 6.4 Additional Information Concerning Abandonment and Reclamation Costs
The following aspects of the Company’s future abandonment and reclamation
costs have been included/excluded in the economic forecasts.

Included:
e  Well Abandonment Costs:
o existing and future reserves wells
Excluded:
¢  Well Abandonment Costs:
o non-reserves wells
e Pipelines
e Production Facilities
e Site Reclamation

Total abandonment costs are included in the reserves data summarized in Table
FP-8.
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Item 6.5 Tax Horizon
Based on after tax economic forecasts prepared by GLJ, income taxes do not
become payable by the Company for the lives of the reserves properties. After tax
revenue projections are provided in the After Tax Analysis section of this report.

Item 6.8 Production Estimates
Table FP-9 presents a forecast of the Company’s production by product type in
the first year of forecast.

Production for properties which individually account for 20 percent or more of the
Company’s forecast production (total proved plus probable reserves, BOE basis)
in the first year of forecast has been identified separately in this table.

GL] Petroleum Consultants
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Company: Bayshore Petroleum Corp.
Property: Corporate
Description: After Tax Analysis

Table FP-1
Reserve Class:
Development Class:
Pricing:
Effective Date:

Various
Classifications
GLJ (2011-01)
December 31, 2010

Summary Of Oil And Gas Reserves And Net Present Values of Future Net Revenue

RESERVES SUMMARY

Light And Medium Qil Heavy Oil Natural Gas Natural Gas Liquids Total Oil Equivalent
Company  Company Company  Company Company  Company Company  Company Company  Company
Gross Net Gross Net Gross Net Gross Net Gross Net
Reserves Category Mbbl Mbbl Mbbl Mbbi MMef MMecf Mbbl Mbb! Mboe Mboe
PROVED
Producing 0 0 0 0 66 62 2 1 13 12
Developed Nonproducing 0 0 0 0 20 20 0 0 3 3
Undeveloped 0 0 0 0 0 0 0 0 0 0
TOTAL PROVED 0 0 0 0 86 81 2 1 16 15
TOTAL PROBABLE 0 0 0 0 41 38 1 0 7 7
TOTAL PROVED PLUS PROBABLE 0 0 0 0 127 119 3 2 24 22
NET PRESENT VALUE SUMMARY
Net Present Values of Future Net Revenue
Before Income Taxes Discounted At (%/year) Unit Value Before Income Tax
o Discounted at 10%/year
0% 5% 10% 15% 20%
Reserves Category M$ M$ M$ M$ M$ $/boe $/Mcfe
PROVED
Producing 221 186 160 140 125 13.81 2.30
Developed Nonproducing 78 65 54 46 39 16.17 2.70
Undeveloped 0 0 0 0 0 0.00 0.00
TOTAL PROVED 299 251 214 186 164 14.34 2.39
TOTAL PROBABLE 193 135 98 75 58 14.55 243
TOTAL PROVED PLUS PROBABLE 492 386 313 261 222 14.41 2.40
Net Present Values of Future Net Revenue
After Income Taxes Discounted At (%/year)
0% 5% 10% 15% 20%
Reserves Category M$ M$ M$ M$ M$
PROVED
Producing 221 186 160 140 125
Developed Nonproducing 78 65 54 46 39
Undeveloped 0 0 0 0 0
TOTAL PROVED 299 251 214 186 164
TOTAL PROBABLE 193 135 98 75 58
TOTAL PROVED PLUS PROBABLE 492 386 313 261 222

Note: Unit values are based on Company Net Reserves.

1110858 Class (A,B1,B2,C,F,I), GLJ (2011-01), csla

March 30, 2011 11:04:26
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Table FP-2
Company: Bayshore Petroleum Corp. Reserve Class: Various
Property: Corporate Development Class: Classifications
Description: After Tax Analysis Pricing: GLJ (2011-01)
Effective Date: December 31, 2010

Total Future Net Revenue (Undiscounted)

Future Future
Capital Net Revenue Net Revenue
Operating  Development  Abandonment Before Income After
Revenue Royalties Costs Costs Costs Income Taxes Tax Income Taxes
Reserves Category M$ M$ M$ M$ M$ M$ M$ M$
Proved Producing 550 69 241 0 19 221 0 221
Proved Developed Nonproducing 141 13 37 12 0 78 0 78
Proved Undeveloped 0 0 0 0 0 0 0 0
Total Proved 691 82 278 12 19 299 0 299
Total Probable 374 42 137 0 2 193 0 193
Total Proved Plus Probable 1,065 124 415 12 21 492 0 492
Notes
1. Disclosure is required for Total Proved and Proved Plus Probable reserves
1110858 Class (A,B1,B2,C,F,I), GLJ (2011-01), cs2new March 30, 2011 11:04:27
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Table FP-3
Company: Bayshore Petroleum Corp. Reserve Class: Various
Property: Corporate Development Class: Classifications
Description: After Tax Analysis Pricing: GLJ (2011-01)
Effective Date: December 31, 2010

Future Net Revenue by Production Group

Future Net Revenue Before Income Taxes [2]
(Discounted at 10% per year)

MS$ $/boe $/Mcfe
Proved Producing
Natural Gas [1] 160 13.81 2.30
Total: Proved Producing 160 13.81 2.30
Total Proved
Natural Gas [1] 214 14.34 2.39
Total: Total Proved 214 14.34 2.39
Total Proved Plus Probable
Natural Gas [1] 313 14.41 2.40
Total: Total Proved Plus Probable 313 14.41 2.40
Notes
5 Including by-products but excluding solution gas
2. Unit values are based on Company Net Reserves.
Percentage of Future Net Revenue (10% DCF)
Total Proved Total Proved Plus Probable
| Natural Gas (100.0 %) Natural Gas (100.0 %)
1110858 Class (A,C,I), GLJ (2011-01), es3new March 30, 2011 11:03:33

GL] Petroleum Consultants



Page: 52 of 138

sjuoyNsuoD winsjoed <)

0l-LE-Cl PasiAsy
“YIUOW J2PUSIED BU JOAD JORIUOD LJUOW JESU Y] JO 90ud JUsWwSpIas Ajrep oy 0 aBesane ue st 30Ld 102JU03 S2.NjN) [BoLOISIH

110z ‘| Aenuep aaoaua)
1SB29404 391d
spinbr seg [einjeN pue 10 3pn19
"PIT SIEHNSUCD WN8{ondd 19

-dd siqelL

dedN juaig 301

V1vd SIAYASTY ONRIVdIYd NI G3SN SI3Ad LSYITHOA

K%oz+  K%0T+  K%0TH  K%0TH A1%0T+ HA1%0°C+ IK1%0°2+ %0 Z+ 1A/%0 2+ WK1%02+ %0+ %0 z+ %0 z+ 00'06 0860 0z +1202
LOTLLL 08°€8 2589 0z 7066 ZZ 0L 6562 1088 198 ST'68 #8°801 90°90L 95°204 0006 086°0 0z 0202
78'80L 5128 [FL] 1967 80°26 2266 0082 8298 88'G8 828 89'90L S6'E0L S¥°501 0008 0860 0C 6102
00'90L 20°08 24’59 162 1516 ¥9'96 G6'SL 508 §9'€8 1268 26°€0L $ZL0L 72201 1’68 086°0 0C 8102
Zr'eol 20°8L 28'¢9 29T 9226 6216 80°vL 2028 7918 71°€8 6€'L0L 9/°86 92°00) £0'68 0860 0C 2402
657001 ¥6°GL €129 sgle G268 [N £0°2L 626 6€°6. 1808 2986 G0'96 G5'/6 5£'88 0860 0z 9102
21’86 2071 09°09 8202 $5°28 97'68 £20L ¥8'2L vyl 88'8L 6196 19°€6 2156 2618 0860 e 5102
876 8512 95'85 126l 6578 5798 7829 £2'SL €8'vL £2°9L 9626 0508 0026 6998 0860 0z ¥102
126 10°0L 8TLS 29l ¥9'€8 10°68 £0°29 clvL €Lel 0L'5L 26'06 0588 0006 15'98 086°0 0z €102
96°L6 G289 §2'95 89°GL $0'€8 8E'Y8 ££'89 S6'vL 1473 68'GL 6268 5288 0068 §z'.8 0860 0z z10e
¥5°06 9z'29 (48 7: 99°€l 8228 2098 6289 86V 851 1852 2298 0588 0088 0088 0860 0C  JesAind LL0C
2016 G99 9¥G 91°5L 1T€8 1578 9599 69°CL 62€L 652 €298 0088 0088 0088 0860 02 ¥O 1102
L0'16 G929 Y99S ¥0°EL Pras] 1578 1269 £p'GL £0°G ££°9L €298 0588 0088 0088 0860 02 €0 1102
00°06 9899 007§ el 6228 15°€8 0569 0273 00°GZ 62'92 1268 05'88 0088 0088 086°0 0z O 1102
0006 98'99 007§ zz el 6228 1568 05°69 0v'SL 0062 62°92 1268 00°68 0088 00°88 0860 0zC L0 1102
7078 6569 18°9% VIN 18°€L 0592 2909 z1'29 62°99 82'89 208L 9008 6L 9808 1260 gl 0102
2188 N4 €0'8¢ VIN 9629 ¥8'€9 'S 99'85 0v'85 81°09 ze'99 0529 8.°19 91°€9 0880 v'0 6002
87701 £€'5L 8£'85 VIN 0L'€6 80°96 v6'vL 5628 098 LEY8 6820} 0£°86 ¥9'66 6170} £76°0 v'e 8002
8€'/L 8.°19 95°61 VIN 1259 eLLL ey 8€'25 €028 r9'€S 9022 122l 6£2L Ll SE6°0 [44 2002
162 2108 S8eY VIN 9z'29 8£'99 v8'Ly 99°0§ 9¢°05 2815 12l 9199 z299 L 2880 0C 9002
1569 08'1§ $0'EP VIN 12°95 8129 L07E 17854 £0'EY €Ly 2069 ¥1°6S 8595 A%} 9z8'0 A4 5002
76'€S L6'6E 0Lve VIN y9'5¥ 161 L1162 VN 1£9¢g £LE 96'2S z0'8¢ 8Ly 0L 0420 gl 002
Ty 9eve y12¢ VIN 1) 60°0% 9z'92 YIN IR Lee 99°¢y 1r'8T 2018 9z°9¢ 9LL0 82 £002
€207 80°/2 6e'le VIN 8¥°SE £r'LE 1592 VIN 09°0¢ £8°1LE £E°0Y 205z 8092 £Lle 2£9°0 £C 2002
8y szLe 261 VIN 85'LE zzse 1291 WIN 1€ 69°22 Py 6E 8%2 0092 z8'1e 9v9°0 ST 1002
L9y 65°GE s1ee VIN 2668 8Tty 6v'/2 WIN 192e 82'5¢ 1Sy L¥°82 £2°08 00°8¢ £49°0 Lz 0002
199/up0$  1G9/UPO$  19QMPO$  199/UPDS 19G/upD$ 199/upD$ 19a/upDs$ 1a9/upD$ 199/upO$ 199/up0% 1GG/9p0% 199/SN$ 199/SN$ 199/SN$  upO$/SNS % [Z)
SN|d aueng mcmno‘_n_ sueylg waungy juaund wauny uaun) 8Ny jusun) Ny uaund Rung ﬁ LL02 ey uonepu|
Sauejuay UOJUOWPT  UoJUoWIPT omnw usy | uay| usay| usyl usyj uay | usy | usyy usy | Juesuod mmr_mr_oxm
uoluowpy Jawnuy je Jswoig e bw_U_mI e Zm__P_NI le Em_EmI e Bw_?m_._ je uguowpy je 233 YUON 804 ewoyepo m:_cm:O UooON
(ssejioqg JuaLnD uayy) (S%0°Z ‘IdV 62) (S%T') ‘IdV G€) (IdV 2t) Axoid  Awenp weang  Ayend wesis AWend weans S%E'0 ‘Idv 0, #O 3pnid 12 10 3p) abesany
spinbi seg jeinjeN epsqly 11O 9pruD WPy O 8prud b7 10 #prud Aresy SOM 10 9prud 11O 8prud 11O 8pnid enuo) JORIUOD SBIMN epeued
pus|ig U>o_|_ JOARY mog 190MG Em_.n_ sainindg Yuuow YIUOy JeaN OaA me_>Z jorueg




Page: 53 of 138

SIUDKNSUOD WINS|0NSd h,.—mv

0l-1€-2} pasiasy “1eaA 8y} loj pabesane ao1d Yjuow auo ayy 03 sigal jodg D-003Y
‘pajonpap ale sabieyo Buissaocid pue Buusuiel seb mel aloeq 9oud ay) sjuasardal aoud ajeb jueid sy
‘o1eb jueld 8y} se umouy| WajsAs uoissiwsuel) seb jeuiaoid sjqesydde ayy uo juiod jdiedal ay; s juiod aoualajal 2oud seb ay) ‘PoIe]s SSIMIBLIO SSBUN

W02+ WR0T+  K%0T+  HK%0TH+ %02+ %0+ W(%0T+ WH%oe+  K%0T+ om0+ M%BOTH  28'G WH1%0 e+ W%0Z+ /%0°2+ 059 +1202
S¥'/9 2’801 ¥8°9 1072 WL ] G99 95'9 0L'9 S1'9 669 28'G X472 1917 102 059 020¢
6269  21°90) 699 98’9 YA £0°2 059 2o 659 09'9 089 086 9072 2L 9L 059 6102
91'e9  vOY0L £5°9 0.9 zLL 189 15+ 129 19 Sv'9 59'9 6L°G 069 162 L 059 8102
80°19 00201 6e'9 95’9 16'9 €L'9 129 €19 92’9 €9 059 116 9.9 L 2eL 059 1102
¥0'66 007001 aL'g £e'g 629 059 66°G 166 60’9 609 829 896 €579 0Z'L oLl £r'o 9102
v0'65 007001 98°'g 209 or'9 69 0LS iS5G 9.6 08'S 166 756G 229 68’9 SL9 ¥Z'9 S102
¥0'65  00°00) or's 186 066 ¥LG [eTAl 806 zes o1} 256 0Z's 108 Ge'g gz9 686 7102
S6¥8 0062l T34 LS or's 827G (37 65'Y 88y 16 906 8 Koy s8'g 6L's €56 €102
S6¥8 006z (87 ¥S¥ e 12y Yrad 00¥ ey ey K7 'y YL (oAl S1'g S0'G zL0z
98'66 000Vl 08¢ 96°¢ STy gLy 8L°€ 1€ 8¢ 68'¢ 26°€ 6'¢ 9l 09y 0S¥ 0sv 1e9A [INd 1102
98°66 00°0v) (22 6EY SLv EER2 (X% EE (5% (052 9e¥ 9Ey 657 0L'S 006 00°g ¥O 1102
98'66 000t £9¢ TN S0¥ g6'¢ 19°¢ 1€ 19°¢ L€ [T (7> 86°¢ or'y 0g'y 11587 €0 1102
98'66 0007 89°¢ £8°¢ 0Ly 00y 99°¢ e 99°¢ 9L oge 08¢ €0y Sty s s 7 20 Loz
98'66 00°0tL 89°¢ £8°¢ 0Ly 00 99°'¢ (44> 99°¢ 9.¢ 08¢ 0ge £0¥ Sy SEy Sey 1D 1102
208 51'88 06'¢ Lot Y 08¢ ¥6€ oge €L Ly £6°¢ 00 pAN% 15v (187 Via4 0L0z
1572 901G 70v %4 16°¢ 00v 18°€ foral 69°¢ et: > 86 0% BLY SO 9y a4 6002
Y88y  6€°L6F 60'8 178 €e'g £0'8 208 veL 19} 88/ 26°2 92’8 91’8 16'8 06'8 0£6 8002
[Surad 9918 Sz'9 or'e 259 or'9 819 98'G €19 0z9 €9 189 G99 €89 (4 1972 1002
1261 10°G St'9 869 179 16'9 19'9 ve'9 9e'9 169 96'9 6672 91’/ £6'9 66'9 €92 9002
11768 05°€9 4%} zz8 gLl 18 9c'g 628 ra:] 0e'g e 666 868 ¥Z'8 006 ¥0'0l 5002
19'8¢ 66'29 S0 959 92's $8'9 8b'9 6€°9 91’9 1£9 0L9 L2 88'9 £1'g 819 202 ¥002
£9'6€ 18°65 ze9 ] 99¥ 89'0 ] GL9 186 €19 69 0] 99°'g el 7S 69 £00¢2
$0'¢ 8E'62 £6 8Ly 892 80°Y 0¥ 99'¢ v9'e 88'¢ e8¢ 9 oy sze 9ee X7 2002
19%L- 628l 629 289 ien” 0Z'9 TLs 62'G 167 s 209 L €29 Sty €0y ¥6'y 1002
65€L pL8E 88'f 90'S 1% 91'g 6L Y VIN vy 05 £6% 619 806 96 [4%4 £S5 0002

11/upD% 1/sng nquw/g MQuiLL/g nquuw/sng ngquiw/g mauw/g nquw/g moww/g nquiw/g nquwy/g nmquu/g NQuWIRD$ nquw/sng mgwuw/sng mauw/sng 1BaA
ales)  I12ANOJUBA 3jeD) Jue|d Z uonels jodg sewng jodg ABiaugyses aouelly Jojebaibby duv waung  $1107 Ny uaunyd LN $ 1102

wed e g04 jodg 1SE00ISap) usyl  Juejsuo) uay . uay | uay| JUBSUOD

anyding  anyding jodg jodg LIN/OOTY oBeoyd ® soud 1OBJUOD YIUOW JesN

elaqy BIquIN{oD) ysiug alen) el uemayoeyses aleo) jue|d euaqly 1SampIy XaWAN gnH AuusH

110Z '} Alenuep apoay3
1SB22104 adud
anyding pue ses jeinjeN
"PFT SIUBHNSUOD Wnajon9d 19

V1iva SIANISTY ONINYJINd NI G3SN SN LSYITHO0L
(panunuod) $-d4 2iqey




Page: 54 of 138

SIUDYNSUOD WINS|0HSd HAU

124002y pacoadusy pup SUOISUBIXT,, SP PalI0dal pun pauiquiod aq piRoYs SUOISUBIXST PUp A1oa002Y paaoiduiy "BuijjriQq jfuf 1apun
m,ﬁQ.Q.N.EES S2442894 .~Q~|~.ﬁ IN kuﬁﬁx %Etb&mx ken& .«QQ@G?GE EQEGEBAQ ,nG@ E:B \.NQ E\SGQRQU Nf U1 Jjno jas hﬁ.\&GEEM 0} REQQ@N&&QU ,nm.:BM&GU m%ﬁu&b N>DQB N&..N %
0T 08 091 0 0 0 L9zl 30 658 L9T1 30 658 0107 ‘1€ 10quiada(]
09 00 (0°¢) 0 0 0 & +1) 00 (8+v1) (8+1) 00 (8v1) uonanpoIq
00 00 00 0 0 0 00 00 00 00 00 00 $10308,] SHUCUODH
00 00 00 0 0 0 00 00 00 00 00 00 suorsodstq
00 00 00 0 0 0 00 00 00 00 00 00 suomsmboy
0T (oD 0¢ 0 0 0 6S L) el 6°S ()] (A SUOISIAY [eoTUYo],
00 00 00 0 0 0 00 00 00 00 00 00 +A19A000Y pasorduwy
00 00 00 0 0 0 00 00 00 00 00 00 +BUILQ [y
00 00 00 0 0 0 00 00 00 00 00 00 ¥SUOISUIXF
00 00 00 0 0 0 00 00 00 00 00 00 SALI2A0ISI(
0'sT 06 091 0 0 0 9°6¢] T8y v'L8 9°6el T8 v'L8 6007 ‘1€ Jaquaoa(
(20gW) (s0qW) (c0qIV) GoININ) GoININ) GO GoWIN) GONN) GoONIN) GONIN) JININ) (GoININ) SYOLOVA
s[qeqoid + J[qeqoid pasrord a|qeqord + | 3jqeqoid paaolg Jlqeqoid + | 9qeqoig pasolg J|qeqoid + | 9jqeqoid panolgd
pasoid paAoIg parold paAaoig
409 AURYISIA Pog [e0D SBo) [RINJEN [RUOHUIAUO)) sen el
LT L0 0T 0 0 0 0 0 0 0 0 0 0107 1€ 3dquasa(
(€0) 00 (€0) 0 0 0 0 0 0 0 0 0 uonINpoIJ
00 00 00 0 0 0 0 0 0 0 0 0 $10J0E,{ DIOUOY
00 00 00 0 0 0 0 0 0 0 0 0 suorsodsi(
00 00 00 0 0 0 0 0 0 0 0 0 suomismboy
Lo (10) 80 ] 0 0 0 0 0 0 0 0 SUOTSIASY eoruyoay,
00 00 00 0 0 0 0 0 0 0 0 0 #A12A000Y paoIdu]
00 00 00 0 0 0 0 0 0 0 0 ] +Bunaq gy
00 00 00 0 0 0 0 0 0 0 0 0 #SUOISUIXH
00 00 00 0 0 0 0 0 0 0 0 0 SOLIPA0ISI(L
€T 80 Sl 0 0 0 0 0 0 0 0 0 6007 ‘1€ Iaquade(
1aan) (aqn) (199) (199N) (199m) qaqn) (199W) (aan) (199W) (199) (199) ((CETN) SY0LDOVA
s|qeqoid + | 9iqeqord pasoid JIqeqoid + | 9jqeqoid paaoig 91qeqoid + | 91qeqold paaold 9[qeqoid + | 9[qeqoid paaoid
paaoid paso1gd paaolg pasoid
spinbr se [einjeN 110 ArvoH 110 WIPS pue 3I] IO [eI0L
SLSOD ANV SHOIId LSVOIHOoA
HdAL LDOdOdUd TVdIDONINd A4
SHAYASHA SSOUD ANVIIANOD A0 NOLLVITIONODHdA
0107 ‘1€ YAIWADHA
‘'dHOD NNATOULAd TAOHSAVY
YS-dd H1dV.L




Page: 55 of 138

SJUDYNSUOCD WINS|0N8d HAU

.: %&;QUM% mnm>0knw§~ NGSB wtewhtmwkm: SO mvmhxcnwmk mvt% NQN:.:NSGU NQ EN:QQ% WRQNE&NNR.@ E:E bm>ouw~\ BN\—Q.\QSN .MS.NNN.:Q NN,N\,RN kmﬁix
SUOLIPPD 2443524 ‘[()[-[ C [N 48pun Su11.i0da.1 40, YOOGPUDE] UONDRIDAT] SDD) PUb [1() UDIPDUD,) dif] U1 1NO 135 SPLOPUD]S 0] puodsaLiod sa11082100 23ubYyd 2A0qD Y] ,
0z 06 091 00 00 00 9cel 87 VL8 9°cel 8P VL8 600T ‘1¢ 10quood(
(09 00 09 00 00 00 (%74)] 00 (279} (sva) 00 (s+2) uoyonpoIq
00 00 00 00 00 00 00 00 00 00 00 00 $1030%,] DIIOUOIF
00 00 00 00 00 00 00 00 00 00 00 00 suopsodsi(
00 00 00 00 00 00 00 00 00 00 00 00 suonrsmboy
(oD 01 02 00 00 00 (osn) z0 ((49)) ((1N99) 70 (zsD SUOISIAQY [EOTUYII],
00 00 00 00 00 00 00 00 00 00 00 00 ¥A12A003Y pasordu
00 00 00 00 00 00 00 00 00 00 00 00 LSur[u [y
00 00 00 00 00 00 00 00 00 00 00 00 ¥SUOTSURXH
00 00 00 00 00 00 00 00 00 00 00 00 S3LIDA0ISI(]
01¢ 08 0°¢€T 00 00 00 I'SLI 0’8y 'Lzl 6L 08t I'LTY 800T ‘1€ Joquiana(
(o0qmA) (e0qIN) {P0gIN) )] GOWA) ()] (o) o) (UoWIN) GoWIA) UoWIN) (GoIN) SAOLOVA
a1qeqold + a[qeqold paaoig 9[qeqoid + | 3[qeqoig paaoiy a[qeqoid + | 9rqeqoid paso1g J[qeqoid + | 9[qeqoid paaoig
pasoag pasord paAolg pasoig
409 SUBYISIA pag 20D SBO) [BINJBN [BUOIIUSAUOD seq) [e10],
€T 80 <l 00 00 00 00 00 00 00 00 00 600T ‘1€ 19qua0dQ
(0 00 ((30)] 00 00 00 00 00 00 00 00 00 UonOINPOIg
00 00 00 00 00 00 00 00 00 00 00 00 $10}0,] SIUOUODY
00 00 00 00 00 00 00 00 00 00 00 00 suonsodsi(
00 00 00 00 00 00 00 00 00 00 00 00 suonsimbay
60 €0 9°0 00 00 00 00 00 00 00 00 00 SUOISIADY [2O1UYd3,
00 00 00 00 00 00 00 00 00 00 00 00 A10A000Y pasoxduy
00 00 00 00 00 00 00 00 00 00 00 00 *SUIL (YU
00 00 00 00 00 00 00 00 00 00 00 00 +SUOTSUSIXH
00 00 00 00 00 00 00 00 00 00 00 00 S3LIaA0DSI(]
61 ] i 00 00 00 00 00 00 00 00 00 8007 ‘1€ 1queoa(]
(199) (19910 (19qn) (990) (19qm) (19qm) (19910 (19am) (199m) (99v) (19am) (9900 SYOLOVA
S[qeqoid + | 9[qeqoid panoig 9Jqeqold + | 9[qeqoid parold o[qeqoid + | 9rqeqoid paaoig Jjqeqold + | 9[qeqoid paaoig
paaoid paAold paaoid pasolg
spInbry sen [emyeN 110 Aaroy [10 WHIPSJA pue 81| 110 [E10L
SLSOD ANV SADIAd LSVOHIOA
AdAL LDNAOAd TVJIDNIAd A9
SHAYHASHY SSOUD ANVJIINOD 40 NOLLVITIONOOTY
6002 ‘1€ YHIINADAA
48-dd H'1dV.L




Page: 56 of 138

Table FP-6

Company: Bayshore Petroleum Corp. Reserve Class: Various

Property: Corporate Development Class: Classifications

Description: After Tax Analysis Pricing: GLJ (2011-01)
Effective Date: December 31, 2010

Undeveloped Reserves Attributed in Current Year

Proved Undeveloped Reserves

Conventional Natural Gas
L&M Oil (Mbbl) Heavy Oil (Mbbl) Natural Gas (MMcf) Liquids (Mbbl) BOE (Mbbl)
Attributed  Current  Attributed  Current  Attributed Current  Attributed Current  Attributed  Current
This Year* Total This Year Total This Year Total This Year Total This Year Total
0 0 0 0 0 0 0 0 0 0
Probable Undeveloped Reserves
Conventional Natural Gas
L&M Qil (Mbbl) Heavy Oil (Mbbl) Natural Gas (MMcf) Liquids (Mbbl) BOE (Mbbl)
Attributed  Current  Attributed  Current  Attributed  Current  Attributed Current  Attributed  Current
This Year Total This Year Total This Year Total This Year Total This Year Total
0 0 0 0 0 0 0 0 0 0
* Refers to reserves first attributed in this fiscal year ending on the effective date.
BOE Factors: HVYOIL 1.0 RES GAS 6.0 PROPANE 1.0 ETHANE 1.0
COND 1.0 SLN GAS 6.0 BUTANE [0 SULPHUR 0.0

1110858 Class (B2,E2), GLI (2011-01), ¢s7a

March 31, 2011 09:28:44

GLJ Petroleum Consultants
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