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On May 12, 2011, John P. Kunz, one of the directors of Otelco Inc. (“Otelco” or the “Company”), retired from the Board of Directors 

of the Company (the “Board”). Mr. Kunz had been a member of the Board since the Company’s initial public offering in 2004.  
 

 
The Company held its 2011 Annual Meeting of Stockholders (the “Annual Meeting”) on May 12, 2011. As set forth below, at the 

Annual Meeting, the Company’s stockholders voted on four proposals.  
 
Proposal 1 – Election of Directors  
 

At the Annual Meeting, the Company’s stockholders elected William Bak and Michael D. Weaver as directors of the Company for a 
term to expire at the Company’s 2014 Annual Meeting of Stockholders. The results of the voting were as follows:  

   
The following directors of the Company have terms in office that continue after the Annual Meeting: Robert E. Guth; Howard J. 

Haug; Stephen P. McCall; Andrew Meyers; and William F. Reddersen.  
 
Proposal 2 – Ratification of Appointment of Independent Registered Public Accounting Firm  
 

At the Annual Meeting, the Company’s stockholders ratified the appointment of BDO USA, LLP as the Company’s Independent 
Registered Public Accounting Firm for the fiscal year ending December 31, 2011. The results of the voting were as follows:  

 

  

Item 5.02.  Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory 
Arrangements of Certain Officers.  

Item 5.07.  Submission of Matters to a Vote of Security Holders.  

                

    For    Withheld    

Broker 
Non-
Vote  

William Bak      4,879,625   122,818    7,165,130 
Michael D. Weaver      4,902,700   99,743    7,165,130 

                      

For      Against      Abstain      

Broker  
Non-  
Vote    

  12,017,780       80,992       68,801       0   

  
  



Proposal 3 – Advisory Vote on Compensation of Otelco’s Named Executives  
 

At the Annual Meeting, the Company’s stockholders approved, on an advisory basis, the compensation of the Company’s named 
executive officers. The results of the voting were as follows:  

 
Proposal 4 – Advisory Vote on the Frequency of Holding Future Advisory Votes on the Compensation of Otelco’s Named Executives  
 

At the Annual Meeting, the Company’s stockholders voted on an advisory resolution with respect to whether future advisory votes on 
executive compensation should occur annually, every two years or every three years. The results of the voting were as follows:  

 
In light of these voting results, the Company has determined that it will hold an annual advisory vote on executive compensation until 

the next advisory vote with respect to the frequency of advisory votes on executive compensation. An advisory vote with respect to the 
frequency of advisory votes on executive compensation is required to be held at least once every six years.  
 

  

                      

For      Against      Abstain      

Broker  
Non-  
Vote    

  3,301,105       301,973       1,399,365       7,165,130   

                            

Annual      

Every  
Two  

Years      

Every  
Three  
Years      Abstain      

Broker  
Non-Vote    

  3,027,471       385,884       222,213       1,366,875       7,165,130   
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