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Item 7.01 Regulation FD Disclosure.

As previously announced, Atlantic Power Corporation (the “Company”) will hold an annual and special meeting of its shareholders (the “Annual and
Special Meeting”) on June 20, 2017. On June 20, 2017, the Company posted the presentation to be used at the Annual and Special Meeting (the “Presentation”) to
the Company’s website, http://www.atlanticpower.com, in the “Media & Events” section under “Presentations” and “Annual General Meeting.” The Presentation
describes, among other things, recent developments and accomplishments as well as the executive leadership’s goals for the future of the Company. A copy of the
Presentation is attached hereto as Exhibit 99.1and is hereby incorporated by reference.

Information contained on the Company’s website or that can be accessed through the Company’s website is not incorporated into and does not constitute a
part of this Current Report on Form 8-K. The Company has included its website address only as an inactive textual reference and does not intend it to be an active
link to the Company’s website.

The information in this Item 7.01, including Exhibit 99.1, is being furnished and shall not be deemed to be “filed” for purposes of Section 18 of the
Exchange Act, or otherwise subject to the liability of that Section, nor shall such information be deemed to be incorporated by reference into any registration
statement or other document filed under the Securities Act of 1933, as amended, or the Exchange Act, except as otherwise stated in that filing.

Item 9.01. Financial Statements and Exhibits.

(d) Exhibits

Exhibit
Number Description
99.1 Presentation prepared with respect to the Atlantic Power Corporation Annual and Special Meeting of Shareholders.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Atlantic Power Corporation

Dated: June 20, 2017 By: /s/ Terrence Ronan

Name: Terrence Ronan
Title: Chief Financial Officer
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Exhibit
Number Description
99.1 Presentation prepared with respect to the Atlantic Power Corporation Annual and Special Meeting of Shareholders.
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Exhibit 99.1

= AtlanticPower
=’ Corporation

2017 Annual and Special Meeting of Shareholders

June 20, 2017
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Cautionary Note Regarding Forward-Looking Statements

To the extent any stalements mdade in this presentation contain information that is not histofical, these stmements are forward-looking statements of lorward-looking Inforrmaton, as
applicable, within the meaning of Section 2TA of the LS. Securities Act of 1933, as amended, and Seclion 21E of the UI.5. Securilies Exchange Act of 1934, as amended, and undes
Canadian securities L (collectively “Torward-looking statements”)

Forward-looking statements can generally be identified by the use of words such as “should.” “intend,” “may.” “expect,” “believe,” "anticipate,” “estimate,” "confinue,” “plan,” “project.” “will,”
“could,” “would,” “target,” “potlential” and other simdlar expressions. In addition, any siatements that refer to expectations, projections or other characterizations of fulure evenis or
circumstances are forward-looking statements. Although Atlantic Power Corporation (AT, “Atlantic Power™ or the "Company”) believes that the expectations reflectad in such forward-
looking statemants are abla, such stat t dve risks and uncertainties and should not be read as guarantees of future performance or results, and will not necessarily be
accurate indications of whether or not or the times &t or by which such perfoermance or results will be achieved. Please refer to the factors discussed under “Risk Factors® and “Forward-
Looking Information” in the Company's periodic reports as filed with the Securities and Exchange Commission from time to time for a detaded discussion of the risks and uncertainties
affecting the Company, Including, without limitation, the oulcome or impact of the Company's business strategy lo increase the infrinsic value of the Company on a per-share basis through
disciplined management of its balance sheet and cost strecture and investment of its discretionary cash in a combination of organic and external growlh projects, acquisitions, and
repurchases of debl and equily secwrities; the Company's ability to enter into new PPAs on favorable terms or at all alter the expiration of existing agreements, and the outcome or impact
on the Company's business of any such actions, ARhough the forward-looking staements contained in this neéws release are based upon whal are believed 10 bé reasonable assumplions,
Fveslons cannol bé assured that aclual results will b congistent with these forwand-looking statements, and the diffifences may be matenal, These forward-booking stalements are madi
as of the date of this news release and, excepl a5 expressly required by applicable law, the Company assumes no obligation to updale or revise them to reflect new events or
circumstances. The Company’s ability to achieve its longer-term goals, including those described in this news release, is based on significant assumplions relating 1o and including, among
olher things, the general conditions of the markets in which & operates, revenues, internal and external growth opportunities, its ability to sell assets at favorable prices or at all and general
financial market and interas! rate conditions. The Company's actual results may differ, possibly materially and adversely, from these goals.

Disclaimer — Non-GAAP Measures

Project Adjusted EBITDA is not a measwre recognized under GAAP and does not have a standardized meaning prascribed by GAAP, and is therafora unlikely to ba comparable to similar
maasures presanted by othar companies. Investors are cautioned that the Company may calculate this non-GAAP measure in 8 manner that is different from other companies. Tha maost
directly comparable GAAP measure is Project income (loss). Project Adjusted EBITDA ks defined as project income (loss) plus interest, taxes, depreciation, amortization (including non-
cash impairment charges), and changes in the fair value of derivative instruments. Management uses Project Adjusted EBITDA at the project level to provide comparative information about
project parformance and believes such information is helpful to invesiors. A reconcliation of Project Adjusted EBITDA to Project income {loss) and to Met income (loss) by segment and on
a consolidated basis is provided on slides 22 and 23,

Leverage ratio

» Consoclidated debt to Adjusted EBITDA, calculated for the braling four guarters.

+ Consolidated debt includes bolh long-lerm debl and the current portion of long-term debl at APLP Holdings, specilically the amount outstanding wnder the lerm loan and the amount
borrowid under the revolves, if any, the Medium Term Notes, and consolidated project debt (Epsilon Power Parners and Cadillac),

+  Adjusted EBITDA is calculated as the Consolidated Mat Income of APLP Holdings plus the sum of consolidated interest expense, tax expanse, depreciation and amortization expensa,
and other non-cash charges, minus non-cash gains. The Consolidaled Nel Income includes an allocation of the majority of Atlantic Power G&A axpanse. I also excludes earnings
attributable 1o equity-owned projects bat includes cash distributions received from those projects.

Raferance to “Cdn§” and “Canadian dollars™ are to the lawful currency of Canada and references to *§°, "USS" and “U.5. dollars” are 1o the lawful currency of the United States. AN dollar
amounts herein are in U.5. dollars, unless otherwise indicated.
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Progress on Debt Reduction and Leverage ($ millions)
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Debt Repayment Profile at March 31, 2017 ($ millions)
Includes Company’s share of debt at equity-owned projects

' Total at Year-End 2013: $1,979 ' 75% bullet, 25% amortizing

i Total at March 31, 2017: $1,014 | 43% bullet, 57% amortizing
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Projected Debt Balances through 2020 ($ millions)
Includes Company’s share of debt at equity-owned projects
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Q12017 = Year-end 2020:
+  Assumes only required debt amortization each year:
- Term loan — repayment of $335 million through 2020
- Project debt — amortization of $39 million through 2020 (Company’s proportional share)
+ Results in annual interest cost savings of more than $20 million by 2021

Mote, Company is committed lo repaying $150 million or mare of debt in 2017, or $38 million more than is required. That
additional repayment is not reflected in these projected debt balances.

Assumes the following bullet maturities are refinanced:
+ Piedmont project debt maturity of 554 million in August 2018
+ Convertible debenture maturities totaling $103 million (U.S. dollar equivalent) in 2019

Cumulative paydown of debt drives interest cost savings of more than $20 million
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"1

G&A and Development Expenses ($ millions)
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2016 level represents a 58% reduction from 2013




_A..I AtlanticPower
mews Corporation

Capital Allocation

Sources

Cash flow remaining after required repayment of project debt and term loan
+

Net proceeds from refinancings

Discretionary cash available for allocation

= Optimization investments at attractive cash-on-cash returns
- Cumulative investment of $27 million through 2017
- $8 million cash return in 2016; expected cash return of $12 million in 2017

* Repurchases of convertible debentures at discount to par
- Through normal course issuer bid and substantial issuer bid
- Total $81.5 million in 2016

* Repurchases of common shares at discount to Company's estimates of intrinsic value
- Total nearly 8.1 million common shares from Dec. 2015 through YE 2016
- Total cost of $19.6 million; average price $2.42 per share
- 6.6% reduction in shares outstanding
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Operations Update

Safety: Total Recordable Incident Rate
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Optimization Initiatives

Invested a total of $27 million in 2013 through 2017
Most significant investments were at Nipigon, Morris and Curtis Palmer
Cash return of approximately $8 million in 2016
Expect cash return of approximately $12 million in 2017
- Assumes normal water flows at Curtis Palmer
Future projects to be relatively modest
Shifting focus to operating costs and PPA-related investments

Availability (weighted average)

EY 2015 EY2016 Q12017
95.2% 93.3% 96.8%

Cost Reduction Initiatives

Eliminated layer of management between SVP Operations and plant
managers

Analysis and benchmarking of operation and maintenance costs underway
Evaluate maintenance intervals, operational parameters, etc.

Goal - Improve efficiency and operational performance; implement best
practices

Expect to have more to say in 2H 2017
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Commercial Update: Power Purchase Agreement (PPA) Renewals

Challenge

+ Nine PPAs or similar contracts expiring within next five years
(through mid-2022)
- Represent 25% of capacity and 30% of 2016 Project
Adjusted EBITDA

+ Difficult power market environment in which to renew or extend
expiring contracts

+ Contracts that are extended are likely to produce lower Project
Adjusted EBITDA

Mitigating Factors

* Ongoing efforts to replace or renew expiring PPAs

= Stronger position to withstand downturn as a result of;
- Owverhead cost reductions
- Lower debt levels and lower interest payments
- Improved debt maturity profile (reduced refinancing risk)

+ Impact on cash flow is less than on Project Adjusted EBITDA
- Debt repayment of $374 million through 2020
o > 520 million reduction in annual interest costs
- Use of discretionary cash for additional debt reduction

* Other potential offsels to impact on EBITDA
- Ewaluation of operating costs currently underway
- Review of overhead coslts if PPAs expire without renewal
- Longer term, possible contribution from growth initiatives

Recent Accomplishments

Revised contractual arrangements for three Ontario plants
{Kapuskasing, North Bay and Nipigon), whereby plants are
currently in lay-up status

- Economically beneficial to Company, customer and
Province

- Kapuskasing and North Bay contracts expire at YE 2017;
plants are currently in lay-up status

Reached settlement of Global Adjustment dispute with OEFC

- Additional revenues in 2017 of Cdn$36 million (US327
million)

Areas of Focus

Expect to make some progress this year on contracts expiring
in 2018
These account for the majority of the expirations in the
next five years

In discussions with San Diego Gas & Electric on PPAs and with
Navy on land use licenses at two of the three plants
- Submitted second-round proposal in Navy solicitation
- Also considering other contracting options for San Diego
plants and Oxnard

Discussions with BC Hydro on potential short-term PPA
aextension at Williams Lake
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Improved Shareholder Alignment

Recent Share Purchases by Insiders

+ Since last year's Annual Meeting, management and directors have purchased
approximately 269,000 shares
- Average price of $2.46 per share

« Since May 2015, purchases by insiders have totaled nearly 1.6 million shares
- Average price of $2.32 per share

Increased Share Ownership Requirements
« CEO: Minimum of 5x base salary, up from 3x
« EVPs: Minimum of 3x base salary, up from 2x
+ SVPs: Minimum of 2x base salary; no requirement previously

* Directors: Minimum of 3x total compensation; previously had been 3x base cash
compensation

Increased share ownership further ensures that interests of Board and
management are aligned with shareholders



_A..I AtlanticPower
wews  Corporation

Appendix
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Business Model — How We Mitigate Risk

Atlantic Power is an Independent Power Producer (IPP), not a utility
* Long-term Power Purchase Agreements (PPAs)
» Competitive business — not a monopoly
« Greater sensitivity to supply/demand for power in those markets where PPAs are
expiring
« Power prices currently quite low

How do we mitigate risk?
* Reduce debt — reduce cash interest payments — improve debt maturity profile
+ Reduce overhead cost structure
« Significant progress to date on debt and cost reductions
- Now in a better position if power prices stay low for longer than we expect
« Continue working on PPA extensions (with a focus on 2018)
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Significant Accomplishments in 2016 and Early 2017

Financial
*  Successfully refinanced term loan and revolver, increasing size of loan, gaining flexibility on
revolver, and extending maturity dates for both
- Subsequently repriced both facilities (April 2017), reducing spread by 75 basis points
* Reduced consolidated debt by approximately $22 million in 2016 and by approximately $905 million
cumulatively since 2013
- Reduced cash interest payments by approximately $60 million since 2013 (46%)
- Leverage ratio has improved from 9.5x at year end 2013 to 5.4x at March 31, 2017
* Reduced corporate overhead costs another $9 million in 2016 (28%); cumulative reduction of $31
million or 58% since 2013
* Reported $112 million of cash from operating activities in 2016, up from $87 million in 2015;
increase attributable to lower cash interest payments and lower overheads
« Improved liquidity to $214 million at March 31, 2017; includes $56 million of discretionary cash

Capital allocation
« Continued to make investments in fleet at attractive returns; cumulative since 2013 of approximately
$27 million, generating $8 million of cash flow in 2016 and cumulative cash return of $19.5 million
* Repurchased 8.1 million shares in 2016 (6.6% of shares outstanding), representing a total
investment of $19.6 million (average price $2.42)
- Significant discount to Company’s estimate of intrinsic value
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Significant Accomplishments in 2016 and Early 2017 (continued)

Culture
« Improved safety performance; total recordable injury rate for FY 2016 better than
industry average
« Continued to develop a culture of servant leadership throughout the Company

Operational
« Maintained strong plant availability (93%) and operating performance
« Completed major scheduled outages on time and on budget

Commercial
Agreed to contract revisions for three plants in Ontario that produced economic
benefits for the Company, the customer and the province
« Continued to pursue extensions or renewals of Power Purchase Agreements (PPAs)
expiring in 2018; expect to execute one or more in 2017

Stronger financial position, improved cost profile and increased liquidity put Company in a
better position to withstand extended downturn in a highly cyclical business and:
« Pay down additional debt
* Repurchase shares at discount to our estimate of intrinsic value
+ Work toward PPA renewals
* Begin to implement a growth strategy
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Power Projects

Atlantic Power Corporation

APLP Holdings Limited Partnership

Atlantic Power Transmission & Atlantic Power Generation

Economic Nat Contract Economic Mat Contract
Project Location Type Interest Mw Expiry Project Location Typa Interast MW Expiry
Calstock Onkario Biomass 100%: 35 B2020 Cadilac Michigan Biomass 100% 40 122028
Kapuskasing Ontaric Mat. Gas 100% 40 122017 Chambers Mew Jersay Coal 0% 105 1212024
Mamguam B.C. Hydnz 100% 50 2027 Crlando Flovida Mal Gas 50% 65 1212023
Morsety Lake B.C. Hydra 100% -] 2022 Piedmont 11 Georgia Biomass 100% 55 1212032
Mipigon Ontario Mal. Gas 100% 40 122022 Selkirk Mew York Hal Gas 17.7% 61 Merchant
Merth Bay Onbaris Mal. Gas 100% 40 122017 Koma Kulzhan Washinglan Hyedro 49.8% (- 1212037
Tunds Ontaio Mal Gas 100% 40 1172032 @
Williams Lake B.C. Bl 100% 66 w2018
Curlis Palrmer MNew York Hytdro 100% &0 122027
Kenbworth Mew Jersey Mal. Gas 1007% 29 92018
Morris Mlincis Mal. Gas 1007% 177 122034
Fradericksan Washington Nat. Gas 50.15% 125 82022
Manchief Colorade MNal. Gas 1007% 00 472022 D Canada
Naval Station California Mal. Gas 100% A7 122NgN
Marval Training California Mat. Gas 100% 25 1220190 D East U.S.
Morth Island California Mal. Gas 100% 40 1220194 D West U.S.
Cunard California Mat. Gas 100% 45 512020
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Commercial Update: Power Market Environment

+ Most of our markets (U.S. and Canada) are impacted by an oversupply of generation
- Low current and projected load growth
— Public policy preference / subsidy for renewables
- New gas-fired merchant construction driven by low natural gas prices and low-cost capital
- Lower spark spreads and low capacity values

» The Company's improved financial position enables us to withstand the current down cycle
- Significant paydown of debt and reshaping of maturity profile
- More than 50% reduction in overhead costs

+  Current market conditions have modest impact on Company in near term
- Most output is sold under PPAs with limited exposure to market price sensitivity

- Exposure to market pricing is currently limited — Selkirk; Morris (in part); some market price
sensitivity — Chambers, Kenilworth

«  Market conditions impact plants with expiring PPAs
- Next five years: PPAs expire for nine projects, 25% of MW, 30% of 2016 Project Adjusted EBITDA
- Ability to renew expiring PPAs; economic terms of renewal
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Liquidity ($ millions)

Unaudited 1213116 33117
Revolver capacity $200.0 3200.0
Letters of credit outstanding (81.5) (77.5)
Revolver availability 118.5 122.5
Unrestricted cash 85.6 91.5
Total Liquidity $204.1 $214.0

Mote: Liguidity does not include restricted cash of $10.0 million at March 31, 2017 and $13.3
million at December 31, 2016

| Includes ~ $66 at APC (parent)
| Balance is at the plants or other subsidiaries

= ($10) Needed for working capital purposes
~ $56 Discretionary cash available
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Q1 2017 Project Adjusted EBITDA ($ millions)
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Q1 2017 Cash Flow Results ($ millions)

Three months ended March 31,
Unaudited 2017 2016 Change
Cash provided by operating aclivities $34.1 $20.4 4.7

Significant uses of cash provided by operating activities:

Term loan repayments ' (25.0) (25.3) 0.3

Project debt amortization (2.3) {2.1) (0.2

Capital expenditures (2.0) (0.7) (1.3)

Preferred dividends (2.1) (2.0 {0.1)
Primary drivers:
» Deferred revenues under OEFC Settlement +7.9
* Kap/N.Bay/Nipigon revised contracts +6.6
* Lower results at Morris and Mamguam (6.4)

+ Higher cash interest payments (2.9 |

Inchides 1% mandatory annual armo v and targeted debt repayments
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FY 2016 Project Adjusted EBITDA ($ millions)
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FY 2016 Cash Flow Results ($ millions)

Primary drivers:
|+ Lower Proj. Adj. EBITDA (6.7)
= Lower cash interest +20.3
Twelve months ended December 31, 2016 2015 Change * Lower Corporate G&A +6.8
+ Wind business (Disc. Ops.) (21.9)
Cash prov ided b]'ﬂpél’&ﬁl‘lg activities $111.8 38T 4 524 4 » Cha"ges in other operating +16.9
balances/write off DFC

Severance andlor restructuring charges included above: (0.2) (3.9) 3.7

Significant uses of cash provided by operating activities:

Term loan repayments''’ (85.5) (68.3) (17.2)
Project debt amortization (11.1)  (14.9) 38
Capital expenditures (7.2) {11.3) 41

Preferred dividends (8.5) (8.8) 0.3

Distribution to non-controlling inlerests - (3.8) 38 2015 aftnbutable to Wind business
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Non-GAAP Disclosures (Q1 2017 and Q1 2016)

Project Adjusted EBITDA is nof a measure recognized under GAAP and does not have a standardized meaning prescribed by GAAP, and is therefore unlikely to be comparable to similar measures
presented by other companles. Investors are cauboned that the Company may calculate this non-GAAP measwre in a manner that is different from other companies. The mos! direcily comparable
GAAP measure i Progect income (loas), Project Adjusted EBITDA (s defined as project imcome (loss) plus inerest, taxes, depreciation and armortization (including non-cash impairment charges) amnd
changes in the far value of dervative instruments, Managemen! uses Praject Adjusied EBITDA al the project level 1o provide comparative information about project performance and befieves such
information is helphul 1o investors, A reconciliation of Project Adjusted EBITDA io Project income (loss) and to Nel income (loss) by segment and on a consclidated basis is provided below,

Investors are cautioned thal the Company may calculale these measures in a manner thal i diferent from dlher companies

Unaudited

Three months ended March 31

2017 2016

Met loss attributable to Atlantic Power Corporation (52.7) (514.9)
Met income attrbutable to preferred share dividends of a subsidiary company 21 20
Met logs ($0.8) (512.9)
Income tax benefit {0.3) 186
Loss from operations before income taxes W
Administration B4 6.1
Interest expense, nat 173 166
Foreign exchange loss 25 132.8
Dther mcome, net = (2.5
Project income $25.3 $28.7
Reconciliation to Project Adjusted BBITDA
Depreciation and amortiz ation §340 5209
Interest expensa, net 24 25
Change in the far valee of derivative instruments 1.2 1.2
Other expense B 0.2

Project Adjusted EBITDA §63.8 $62.5




E AtlanticPower

wew's Corporation

Non-GAAP Disclosures (FY 2016 and FY 2015)

Project Adjusted EBITDA is nof a measure recognized under GAAP and does not have a standardized meaning prescribed by GAAP, and is therefore unlikely o be comparable to similar measures
presented by other companies. Investors are cauboned that the Company may calculate this non-GAAP measwe in a manner that is different from other companies. The mos! direclly comparable
GAAF measure i Progect income (loas). Project Adjusted EBITDA (s defined as project income (loas) plus interest, taxes, depreciation and armortization (including non-cash impairment charges) amd
changes in the far value of dedvative instruments. Managemen! uses Project Adjusied EBITDA al the project level (o provide comparative information about project peromance and believes such
information is helphul 1o investors, A reconciliation of Project Adjusted EBITDA io Project income (loss) and o Nel income (loss) by segment and on a consclidaled basis is provided below,

Investors are cautioned thal the Company may calculale these measures in a manner that ks diferent from other companies

Unaudited
Twelve months ended December 31
2016 2015
Met {loss) income attributable to Atlantic Pow er Corporation ($122.4) {§62.4)
Mat ncome attributable to preferred share dividends of a subsidiary company B.5 BB
Nat {loss) attributable to noncontrofing nterests - (11.0)
et loss ($113.9) S64.6)
et income from discontinued operations, net of flax - (19.5)
Met income (loss) from continuing operations. (113.9) (84.1)
Income tax expense (14.6) (30.4)
Income (less) from continuing operations before income taxes (1285) (1145
Adrministration 226 294
Interest expense, net 106.0 107.1
Foreign exchange loss 138 {60.3)
Other income, net (3.9) (3.1}
Project income (loss) 5101 (541.4)
Reconciliation to Project Adjusted EBITDA
Depreciation and amortization 51335 51301
Interest expanse, nat 108 a8
Change i the fair value of derivative instruments (379) {15.4)
Impairment B5.9 1278
Other (ncome) axpense (0.3) (2.0}

Total Project Adjusted EEITDA $2022 $208.9




