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TRIMOX ENERGY INC.

MATERIAL CHANGE REPORT

Name and Address of Reporting Issuer:

Trimox Energy Inc. (“Trimox” or the “Corporation”)
Suite 450, 407 - 2nd Street S.W.
Calgary, Alberta T2P 2Y3

Date of Material Change:

May 17, 2007.

News Release:

A press release reporting the material change was issued on May 17, 2007 through the
services of CCNMatthews.

Summary of Material Change:

Trimox, Canext Energy Ltd. (“Canext”) and Tasman Exploration Ltd. (“Tasman”)
announced that they have entered into an arrangement agreement (the *“Arrangement
Agreement”) to complete their business combination (the *“Transaction”), which was
announced on April 19, 2007, to form a new company (“New Canext”).

Full Description of Material Change:

Trimox, Canext and Tasman announced that they have entered into the Arrangement
Agreement to complete the Transaction to form New Canext.

Under the terms of the Arrangement Agreement, Class A shareholders of Trimox will
receive 1.0825 common share (“New Canext Shares”) of New Canext for each Class A
Share of Trimox held. The holders of Class B shares of Trimox will receive the lesser of
10.8247 New Canext Shares and $10.00 divided by the five day weighted average trading
price of the Canext common shares ending on the second last day immediately preceding
the effective date of the Transaction, multiplied by 1.0309, for each Class B share of
Trimox held. Shareholders of Tasman will receive one New Canext Share of for each
common share of Tasman held, and shareholders of Canext will receive 1.0309 New
Canext Shares for each common share of Canext held. Prior to giving effect to the
Transaction, certain assets of Tasman (the “SpinCo Assets”) will be transferred to a new
company (“SpinCo”) to be owned by the current shareholders of Tasman.

Upon completion of the Transaction, New Canext will have approximately 77,400,000
shares outstanding, of which former Tasman shareholders will own 36.2%, former
Canext shareholders will own 36.7%, and former Trimox shareholders will own 27.1%.
New Canext will continue operations under the name Canext Energy Ltd. and will
continue to trade on TSX Venture Exchange Inc. (“TSX Venture”) under a new listing
symbol.
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Complete details of the Plan of Arrangement will be included in the Information Circular
expected to be mailed to all Canext, Trimox and Tasman shareholders before the end of
May 2007. Completion of the Transaction is subject to the approval of TSX Venture,
shareholder approval of each of Tasman, Canext and Trimox, court approval and the
usual other conditions. Special meetings of Canext, Trimox and Tasman shareholders
will take place on June 21, 2007 in order to vote on certain issues with respect to the
Transaction. The Transaction is expected to close on June 22, 2007.

The respective boards of directors and special committees of the boards of each of
Canext, Tasman and Trimox, as the case may be, have unanimously approved the
Transaction. The respective boards and special committees, as the case may be, have all
concluded the Transaction is in the best interests of their respective shareholders and
have resolved to recommend the shareholders vote in favour of the Transaction.

Tristone Capital Inc. is acting as a financial advisor to Canext and has advised the special
committee of the Canext board of directors that the proposed Transaction is fair, from a
financial point of view, to Canext shareholders. FirstEnergy Capital Corp. is acting as a
financial advisor to Trimox and has advised the special committee of the Trimox board of
directors that the proposed Transaction is fair, from a financial point of view, to Trimox
shareholders. Canaccord Enermarket Ltd. and Cormark Securities Inc. (“Cormark™) are
acting as financial advisors to Tasman. Cormark has advised the Tasman board of
directors that the consideration of one New Canext Share in exchange for each common
share of Tasman held (excluding the assets to be transferred to SpinCo), is fair, from a
financial point of view, to Tasman shareholders.

The proposed board of directors of New Canext is expected to be comprised of Stephen
Kapusta, C. Lal Narang, William L. Hess, Thomas Love, Steve Dabner, Randall Green
and Gerald DeNotto. The management team of Canext will continue with New Canext.

Disclosure for Restructuring Transactions

Not applicable.

Reliance on subsection 7.1(2) or (3) of National Instrument 51-102:

Not Applicable. This report is not being filed on a confidential basis.

Omitted Information:

No information has been omitted on the basis that it is confidential information.



Executive Officer:

Steve Dabner, President and Chief Executive Officer
(403) 216-1721
steved@trimox.ca

Or
Thomas Love, Chairman and Chief Financial Officer
(403) 216-1722

toml@trimox.ca

Date of Report

Dated May 24, 2007.



