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,WHP����'DWH�RI�0DWHULDO�&KDQJH�
$XJXVW����������

,WHP����1HZV�5HOHDVH�
$�SUHVV�UHOHDVH�ZDV�LVVXHG�E\�&&1�0DWWKHZV�RQ�$XJXVW�������������

,WHP����6XPPDU\�RI�0DWHULDO�&KDQJH�
*UDQE\� ,QGXVWULHV� ,QFRPH� )XQG� �WKH� ´)XQGµ�� DQQRXQFHG� WKH� DSSRLQWPHQW� RI� /XFLR�'L� &OHPHQWH� DV�

&KLHI� ([HFXWLYH� 2IILFHU� DQG� QDPHG� /RULH� :DLVEHUJ� DV� /HDG� 7UXVWHH�� � 7KH� QHZ� VHQLRU� DSSRLQWPHQWV� DUH�
HIIHFWLYH�6HSWHPEHU����������7KH�)XQG�DQG�0U��$QGUH�'HVFKDPSV�KDYH�PXWXDOO\�DJUHHG�WKDW�KH�ZLOO�UHOLQTXLVK�
KLV�GXWLHV�DV�&KLHI�([HFXWLYH�2IILFHU�DQG�WUXVWHH�HIIHFWLYH�$XJXVW������������
,WHP����)XOO�'HVFULSWLRQ�RI�0DWHULDO�&KDQJH�

7KH� )XQG� DQQRXQFHG� WKH� DSSRLQWPHQW� RI� /XFLR�'L�&OHPHQWH� DV�&KLHI�([HFXWLYH�2IILFHU� DQG� QDPHG�
/RULH�:DLVEHUJ�DV�/HDG�7UXVWHH���7KH�QHZ�VHQLRU�DSSRLQWPHQWV�DUH�HIIHFWLYH�6HSWHPEHU����������7KH�)XQG�DQG�
0U��$QGUH�'HVFKDPSV�KDYH�PXWXDOO\�DJUHHG�WKDW�KH�ZLOO�UHOLQTXLVK�KLV�GXWLHV�DV�&KLHI�([HFXWLYH�2IILFHU�DQG�
WUXVWHH�HIIHFWLYH�$XJXVW������������

%RWK�0U��'L�&OHPHQWH�DQG�0U��:DLVEHUJ�KDYH�H[WHQVLYH�H[SHULHQFH�DW�*UDQE\�� �0U��'L�&OHPHQWH�KDV�
EHHQ�D�PHPEHU�RI�WKH�)XQG·V�%RDUG�RI�7UXVWHH·V�VLQFH�LWV�,32�DQG�&KDLUPDQ�RI�WKH�%RDUG�VLQFH�HDUO\��������0U��
:DLVEHUJ�LV�DQ�H[SHULHQFHG�FRUSRUDWH�GLUHFWRU�ZKR�KDV�DOVR�EHHQ�D�PHPEHU�RI�WKH�)XQG·V�%RDUG�RI�7UXVWHHV�
VLQFH� LWV� LQFHSWLRQ��$V� SDUW� RI� WKH� VHQLRU�PDQDJHPHQW� FKDQJHV��0U��'L�&OHPHQWH�ZLOO� UHOLQTXLVK� WKH� UROH� RI�
&KDLUPDQ�RI�WKH�%RDUG�EXW�ZLOO�UHPDLQ�D�WUXVWHH�RI�WKH�)XQG���

7KH�QHZ�VHQLRU�PDQDJHPHQW�WHDP�ZLOO�IRFXV�RQ�WKH�IROORZLQJ��
• *URZ� WKH� EXVLQHVV� LQ� QRQ�WUDGLWLRQDO� PDUNHWV� DQG� OHYHUDJH� PDQXIDFWXULQJ� H[SHUWLVH� WR� HQWHU�

PDUNHWV�IRU�OLJKW�FRPPHUFLDO�WDQNV��RLO�SDWFK�XVH�DQG�RWKHU�VWRUDJH�WDQN�DSSOLFDWLRQV��
• 3XUVXH� DFFUHWLYH�DFTXLVLWLRQV� WKDW� DUH� FRPSOHPHQWDU\� WR� H[LVWLQJ�EXVLQHVV� OLQHV� DQG� FDQ� OHYHUDJH�

*UDQE\·V�GLVWULEXWLRQ�FKDQQHOV��DQG��
• 0D[LPL]H�GLVWULEXWDEOH�FDVK��
�
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,WHP����5HOLDQFH�RQ�VXEVHFWLRQ��������RU�����RI�1DWLRQDO�,QVWUXPHQW��������
� 1RW�$SSOLFDEOH��
,WHP����2PLWWHG�,QIRUPDWLRQ�

1RQH��
,WHP����([HFXWLYH�2IILFHU�

)XUWKHU� LQIRUPDWLRQ� UHJDUGLQJ� WKH� PDWWHUV� GHVFULEHG� LQ� WKLV� UHSRUW� PD\� EH� REWDLQHG� IURP� 3DXO�
$QWRQLDGLV�� WKH� 9LFH� 3UHVLGHQW�� )LQDQFH� DQG� &KLHI� )LQDQFLDO� 2IILFHU� RI� *UDQE\� ,QGXVWULHV� ,QF��� DWWRUQH\� RI�
*UDQE\�,QGXVWULHV�,QFRPH�)XQG��ZKR�LV�NQRZOHGJHDEOH�DERXW�WKH�GHWDLOV�RI�WKH�PDWHULDO�FKDQJH�DQG�PD\�EH�
FRQWDFWHG�DW����������������H[W�������
,WHP����'DWH�RI�5HSRUW�

$XJXVW�����������
�


