Georox Closes Debt Settlement
/NOT FOR DISTRIBUTION TO U.S. NEWS WIRE SERVICES OR FOR DISSEMINATION IN THE UNITED STATES/

KELOWNA, BC, July 14, 2015 /CNW/ - Georox Resources Inc. ("Georox" or the "Corporation") (GXR.TSX-V; OF6A:FRA) has settled an aggregate of $136,979
in outstanding debt by the issuance of 2,739,580 common shares of the Corporation at a deemed price of five cents per share and with reference to the news
release dated May 4, 2015.

The insider debt settlement are exempt from the formal valuation and minority shareholders approval requirements of Multilateral Instrument 61-101 by virtue of the
exemptions contained in sections 5.5(a) and 5.7(1)(a) of Ml 61 — 101 in that the fair market value of the consideration for the securities of the company to be
issued to insiders does not exceed 25% of its market capitalization.

About Georox
Georox is a Canadian natural resource corporation engaged in the acquisition, exploration and development of oil and gas properties in westem Canada.
FORWARD-LOOKING STATEMENTS

This news release contains forward-looking statements relating to the future operations of the Corporation and other statements that are not historical facts.
Forward-looking statements are often identified by terms such as "will", "may", "should", "anticipate", "expects" and similar expressions. All statements other
than statements of historical fact, included in this release, including, without limitation, statements regarding future plans and objectives of the Corporation, are
forward looking statements that involve risks and uncertainties. There can be no assurance that such statements will prove to be accurate and actual results and

future events could differ materially from those anticipated in such statements.

Although Georox believes that the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not
be placed on the forward-looking statements because Georox can give no assurance that they will prove to be correct. Since forward-looking statements address
future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ materially from those currently anticipated
due to a number of factors and risks. These include, but are not limited to, risks associated with the oil and gas industry in general (e.g., operational risks in
development, exploration and production; delays or changes in plans with respect to exploration or development projects or capital expenditures; the uncertainty
of resene estimates; the uncertainty of estimates and projections relating to production, costs and expenses, and health, safety and environmental risks),
commodity price and exchange rate fluctuations and uncertainties resulting from potential delays or changes in plans with respect to exploration or development
projects or capital expenditures.

The reader is cautioned that assumptions used in the preparation of any forward-ooking information may prove to be incorrect. Events or circumstances may
cause actual results to differ materially from those predicted, as a result of numerous known and unknown risks, uncertainties, and other factors, many of which
are beyond the control of Georox. As a result, the Corporation cannot guarantee that any forward-looking statement will materialize and the reader is cautioned
not to place undue reliance on any forward-looking information. Such information, although considered reasonable by management at the time of preparation, may
prove to be incomrect and actual results may differ materially from those anticipated. Forward-looking statements contained in this news release are expressly
qualified by this cautionary statement. The forward-looking statements contained in this news release are made as of the date of this news release, and Georox
does not undertake any obligation to update publicly or to revise any of the included forward-looking statements, whether as a result of new information, future
events or otherwise, except as expressly required by Canadian securities law.

This news release does not constitute an offer to sell or a solicitation of an offer to buy any of the Units in the United States. The Units (or
constituent securities) have not been and will not be registered under the United States Securities Act of 1933, as amended (the "U.S. Securities
Act") or any state securities laws and may not be offered or sold within the United States or to U.S. Persons unless registered under the U.S.
Securities Act and applicable state securities laws or an exemption from such registration is available.

Neither the TSXV nor its Regulation Services Provider (as that term is defined in the policies of the TSXV) accepts responsibility for the adequacy or
accuracy of this release.
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