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TO:CAD 416 865 3463
55" Fnar, Scetla Flaza Tel:  (416) 265-2584
40 King Streat Wast Fax;  (416) 653463

Goodman &

Toronto Ontario
M5 443 Company, Investment

Counsel Ltd.

To: Company Announcements Qffiee From: Jeff Cairms

Company: Australian Stock Exchangs

Fax:  011512-9241-7620 Pages: 1+3

Phone; Date: May 2, 2008

Re; Form 603 - Paladin Resources

Curgent 0O For Review [ Please Commant [ Please Reply [0 Please Recycle

* Comments:

Attached is a Fortn 803 for Paladin Resources to be flled with the ASX today, Thank you for your
assisiance,

Jaff Cairns

Diractor, Complaince

Goodmar & Company, Investment Counsel Ltd.
Tel.: 4]16=365-8807 (direct)

Email: jenirns(@dynareie.ca

e
Attzchment
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Form 604

Corparations Act 2009
Section 5718

Notice of change of interests of substantial holder

To Cempary Nama'Scheme Paladin Hegources Limied

ACNIARSH {1E1 531 058

1. Detnile of subatantial hokdar (1)

tame: Dundee Corparation and each of lEs axeoclatos listed in Annex A
ACN/AREN i applicable) NIA

Thete was a change in te Intrests of the

stibstantial halder on 2B/ Apr/ 2008

The preulous nolice wag given o he campany on BJ Mar! 2006

The provious nolee was dated &) Mar! 2008

. Provisux and present voting powsr

The tatal number of vtes sftached To all the voling shargs in (o company or volng Infrests I the scheme at the substanlial holdsr ar an assogiste [2) had 2 ralevant

intenagt () n v Lzt required, 2rd whon rovw roquifed, 1 give 3 substanta! halding potice to te mmpany of schem, are Aa fallows:

Clasg of smeuriting (1) Praviote notice Presentnotces
Parsan'c voles Vathg power (5) Person's voles Vaiing powar (5)
ﬂrdina;y Fully Paid 5_2,205.793 11.75% (undilutad) 45154_9‘545 10,32% (undiluted)

3. Changes I relevant nterests

Poriculars of sach changa In, or chimge in e nefire af, A rglpvanl inferag! of Ui subslantial Imidar or an assoclalo In wollng seaurilies of the eympany of scheme, gince the

sUbistaniial holder wes fasl mquind i give a substantial hoting neliea [ ha company of scheme ans a5 [5lows:

Daee of Persan whose relevant Nmfura af Congderaijon Clags and number af Farasn's voles afuely
change Innenest chanped changa (8) wivan in relation stewrilins alfaciag
o dyange (7)
03/08/2006 | Goodran & Company, | On-markeldisposiion | Averngs pershare 6,360,248 6,360,248
Thru 5112005 | Investment Counssl price at CONE3LA1 ordinary full
Lid. PGRC) linary wly
paid
% Prazcnt rafevant [nleresty
Farticulars of &aen velevant interest of the substantial hotdsr i vating secrifias afar the chanpe Ae B8 follows:
Haldar al Rogislered Porson entilled Nature of FElEvan interast {6) Class snd numbarof | Person's votes
retevant heldar of 1o b registered sexrifing
It securifes a5 halder (B)
Gag Gac E3C GEC, inits eapacily ag tustes and manager of | Ordinary fuly paid | 45.848.545

varlous ruual funda and other client actounts | 45,845,544
has tha pownr to conirol tha voling andier
disposal of the securiies and halds the
sacuiitios for investmont urpasas,

form SO4-FiladinFRas-May 1,08
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&, Changes in aczocistion

The: peraons wha have became astoclates (2) of, cepged 1o bf;asmhles of, arhave changed e ratie of thai association (3) with, te sutrstaniial heldsr i reltion 19 woting
interasts in te company of scharie re as fllows:

Namo and ACN/AREN (d applicabi) Malvrw ef esseviglon

| Goodman & Campany, [nvestment Counsel |Ltg, Body corporale cantralled by Dunder Camoration

€. Addrgsges

The addresses of patechs named M (2 form are as follows;

Nama Addese
Qundee Corparatian 40 King Sirae! West, 55 Floor, Stafia Plaza, Tornio, Ontaria, Canada M5H 449

Goodman & Cotnpany, Investmant Counsel Ltd. | 40 King Street Wast, 55 Floar, Scalla Plaza, Tornlo, Ontaris, Canada M5H 4R

Signature
printname  Lifian Mamee Capagily: Agaigianl Comorate Sacratary of Dundag
. Comporation
i
algn here date 1/ May /2006
DRECTIONS
M I thers anie & numbar of subsianiial holders with similar or relalsd relavant inlanesie (ag A esrparation and ig relled rarporalians, or e manager and (retEe of BR

aquily trust), L namés eould e included in an annazime t the . 17 the relevant inlerdte of a proup &f pargtns are egganiially 2imlar, thay may be miomed
(hroughaut tho fanm a a Spociliclly named group if Iho membarshlp of aach group, with tha names and addragsas of members s clearly get out In paragrapt 6 of

the farm
)] Sea the definifon of “sssacisla™in section 3 of the Coporalions Act 2007,
)] Seethe definfilen of “relevant Intereat” In secrlons 604 gnd 571D} of he Compormionk Act 2001,
[ Thi viting shares of B company contilute ore class unken dhided ink ssparste clasass.
(5 The pariom's vatas divided hy the tolsl volns bn tha Bedy camarato o schama multiphod by 100,
{8 Includa dotaila af:
@) any relevant agrsemen cr mther cimumstancss because of which e cliénge in refevand interest oocumed. I subsachian £718(4) appilae. & cepy of

&ny dotument 38ting oul tha tems of any relevan egrasman, Bnd 3 siatament by tha peron giving full snd amurte Batails of 2Ry conrmel sehame
©1 STBnQement, mus! accompany thit farm, topather with a writien etaternent certifying this contract, sehame er arangement; and

[i-)] any quaification of the powes of a persan ty sxerc|se, contr] e exerejss of, of nfluence the exerclss of, the voting powsrs or dapozdl af the
seuities to which tha relevant interest relatas (indissting clarly the palicular meguritise to which lhe quafification epafies),

Se tna dofinilion of “relevant agrocment” [n socton 9 of (e Carparations Axt 2007,

@ Dretails of he sanelderation must Include zny and 2l banalits, maongy and other, thal ainy parson from whom & relsvant [nierst was acquined has, ar mey, beoams
eniiiad & recelvi in ralation o that scquisiliem, Dalals mus! ba included avar if the benafit i5 esnditional on the happaring of net of 3 conthgancy, Dataits must
b includi &f any bonafil paid anbenall of the substaniat holder of Its asseciae I ekl b the acquisidons, even I they are nol pald direstly v the pereon fom
wham the relevant Intenest was acquired.

(B If tha wubstanfizl holdar fs unnbis kcr detarmine L identity of the paresn (g if he relevat Intars) Arives bAcauss of 2n pllan) wiks “unkRewn”™.

It Give danalls, If 2ppempriate, of e prosont associatan and any change i hat assoclation since te kst subsiands) halcing notice
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ANNEXURE A
Associates

These compunies are associates of Dundee Corporation wnder section 9 of the Corporations Act by
virtue of being related corporate bodies of Goodman & Company, Investment Counsel Ltd.

Dundee Corporation

Goodman & Company. Investment Counsel Lrd,

This is the annexure of 1 page marked A referred to in Form 604: Notice of Change of Intercsts of '
Substantial Holder signed by me.

Lillian Mdnge, Assistafit Corporate Secretaly of
Dundee Corporation

Date

form S04-PalaginRes-May1,06



