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INDEPENDENT AUDITORS’ REPORT

To the Shareholders and Board of Directors of Newmac Resources Inc.

Opinion

We have audited the consolidated financial statements of Newmac Resources Inc. and its subsidiaries (the
“Company”) which comprise the consolidated statements of financial position as at September 30, 2019 and 2018,
and the consolidated statements of comprehensive loss, changes in shareholders’ equity and cash flows for the years
then ended, and the related notes comprising a summary of significant accounting policies and other explanatory
information (“Financial Statements”).

In our opinion, the accompanying Financial Statements present fairly, in all material respects, the financial position of
the Company as at September 30, 2019 and 2018, and its financial performance and its cash flows for the years then
ended in accordance with International Financial Reporting Standards as issued by the International Accounting
Standards Board.

Basis for Opinion

We conducted our audits in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the Auditors’ Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are
relevant to our audits of the Financial Statements in Canada, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter - Material Uncertainty Related to Going Concern

We draw attention to Note 2(c) of the accompanying Financial Statements, which describes matters and conditions
that indicate the existence of a material uncertainty that may cast significant doubt about the Company’s ability to
continue as a going concern. Our opinion is not modified in respect of this matter.

Other Information

Management is responsible for the other information, which comprises the information included in the Company’s
Management Discussion & Analysis to be filed with the relevant Canadian securities commissions.

Our opinion on the Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on this other information, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of the Financial Statements in accordance with
International Financial Reporting Standards as issued by the International Accounting Standards Board, and for such
internal control as management determines is necessary to enable the preparation of Financial Statements that are
free from material misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company's ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial
Statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

• Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the Company's internal control.

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’ report to the related disclosures
in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditors’ report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

• Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in a
manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Company to express an opinion on the consolidated Financial Statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely responsible
for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

The engagement partner on the audit resulting in this independent auditors’ report is Michael Ryan Ayre.

CHARTERED PROFESSIONAL ACCOUNTANTS
Vancouver, Canada
January 28, 2020
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On behalf of the Board:

“Han Xin (Harrison) Wu” Director “Gong (Michael) Chen” Director

The accompanying notes are an integral part of these consolidated financial statements.

Newmac Resources Inc.
Consolidated Statements of Financial Position
(Expressed in Canadian Dollars)

September 30, September 30,
Note 2019 2018

Assets
Current

Cash $ 169,924 $ 62,278
Taxes recoverable 3,446 2,025
Prepaid expenses 15,370 1,670
Inventory 3,156 -

Total current assets 191,896 65,973
Property and equipment 5 569 871
Exploration and evaluation assets 6 8,008,596 8,011,979
Reclamation bonds 7 19,000 19,000

Total assets $ 8,220,061 $ 8,097,823

Liabilities and shareholders' equity
Current

Accounts payable and accrued liabilities $ 105,862 $ 79,853
Due to related parties 8 365,334 73,448

Total current liabilities 471,196 153,301
Decommissioning liabilities 9 37,500 37,500
Total liabilities 508,696 190,801

Shareholders' equity
Share capital 10 13,306,748 13,306,748
Equity reserves 2,165,081 2,165,081
Accumulated other comprehensive income 6,992 3,629
Deficit (7,767,456) (7,568,436)

Total shareholders' equity 7,711,365 7,907,022
Total liabilities and shareholders' equity $ 8,220,061 $ 8,097,823

Going concern 2(c)
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The accompanying notes are an integral part of these consolidated financial statements.

Newmac Resources Inc.
Consolidated Statements of Comprehensive Loss
(Expressed in Canadian Dollars)

Note 2019 2018
Expenses
Amortization 5 291$ 6,205$
Bad debt expense - 11,478
Insurance 1,213 1,190
Office and general 24,273 11,280
Professional fees 12,510 16,138
Salaries and wages 8 140,195 175,711
Transfer agent and filing fees 21,266 15,664
Travel and promotion 195 37
Loss before other items (199,943) (237,703)

Other items
Exchange gain 765 1,824
Impairment of equipment - (8,787)
Interest income 158 102

923 (6,861)

Net loss for the year (199,020)$ (244,564)$

Other comprehensive income:
Items that will be reclassified to net income / loss:
Currency translation adjustment 3,363 2,417
Comprehensive loss for the year (195,657)$ (242,147)$

Basic and diluted loss per share (0.02)$ (0.03)$

Weighted average number of common shares outstanding - basic and diluted 9,716,042 9,716,042

Year Ended
September 30,
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The accompanying notes are an integral part of these consolidated financial statements.

Newmac Resources Inc.
Consolidated Statements of Changes in Equity
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)

Accumulated
Equity Other

No. of Shares Amount Reserves Comprehensive Income Deficit Total
Balance, October 1, 2017 9,716,042 13,306,748$ 2,165,081$ 1,212$ (7,323,872)$ 8,149,169$
Net loss (244,564) (244,564)
Other comprehensive income 2,417 2,417

Balance, September 30, 2018 9,716,042 13,306,748$ 2,165,081$ 3,629$ (7,568,436)$ 7,907,022$
Net loss (199,020) (199,020)
Other comprehensive income 3,363 3,363

Balance, September 30, 2019 9,716,042 13,306,748$ 2,165,081$ 6,992$ (7,767,456)$ 7,711,365$

Share Capital
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The accompanying notes are an integral part of these consolidated financial statements.

Newmac Resources Inc.
Consolidated Statements of Cash Flows
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)

2019 2018
Operating Activities

Net loss for the year (199,020)$ (244,564)$
Items not involving cash

Amortization 291 6,205
Bad debt expense - 11,478
Impairment of equipment - 8,787

Changes in non-cash working capital
Taxes recoverable (1,482) (4,008)
Prepaid expenses (14,305) 18,216
Inventory (3,289) -
Due to related parties 302,065 -
Accounts payable and accrued liabilities 26,594 4,652

Cash provided by (used in) operating activities 110,854 (199,234)

Investing Activities
Reclamation bonds - 14,000
Exploration and evaluation assets 3,383 (20,968)

Cash provided by (used in) investing activities 3,383 (6,968)

Change in cash during the year 114,237 (206,202)
Exchange differences on translation of foreign cash (6,591) 710
Cash, beginning of year 62,278 267,770

Cash, end of year 169,924$ 62,278$

Supplemental disclosures of cash flow information:
Cash Paid for Interest - -
Cash Paid for Tax - -



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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1. NATURE OF OPERATIONS

Newmac Resources Inc. (the “Company” or “Newmac”) was incorporated under the laws of the province of
British Columbia on August 20, 2003 and is involved in the acquisition, exploration and evaluation of
mineral properties located in British Columbia, Canada. The Company is traded on the TSX Venture
Exchange (“TSX-V”) under the symbol NER.

The head office and principal address are located at Suite 203, 2121 Kingsway, Vancouver, BC, Canada V5N
2T4 and the registered and records office of the Company is located at Suite 407, 1328 West Pender Street,
Vancouver, BC, Canada V6E 4T1.

2. BASIS OF PREPARATION AND GOING CONCERN

a) Statement of Compliance

The consolidated financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”), as issued by the International Accounting Standards Board (“IASB”) and Interpretations of
the International Financial Reporting Interpretations Committee (“IFRIC”).

These consolidated financial statements were authorized for issue by the Audit Committee and Board of
Directors on January 28, 2020.

b) Basis of Measurement

These consolidated financial statements have been prepared on a historical cost basis except for financial
instruments classified as financial instruments at fair value through profit or loss, which are stated at their fair
value.  In addition, these consolidated financial statements have been prepared using the accrual basis of
accounting.

These consolidated financial statements are presented in Canadian dollars.

c) Going Concern

 These consolidated financial statements have been prepared on the basis of accounting principles applicable to
a going concern, which assumes that the Company will continue in operation for the foreseeable future and
will be able to realize its assets and discharge its liabilities in the normal course of operations.

The Company has a working capital deficiency of $279,300 and has incurred losses since its inception of
$7,767,456 as at September 30, 2019.  These factors indicate the existence of a material uncertainty that may
cast significant doubt about the Company's ability to continue as a going concern.

The Company’s ability to continue its operations and to realize assets at their carrying values is dependent
upon management’s plan to raise additional capital through equity markets.  However, there is no assurance it
will be able to raise funds in the future.  These consolidated financial statements do not give effect to any
adjustments required to realize its assets and discharge its liabilities in other than the normal course of
business and at amounts different from those reflected in the accompanying financial statements.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes estimates and assumptions about the future that affect the reported amounts of assets
and liabilities.  Estimates and judgments are continually evaluated based on historical experience and other
factors, including expectations of future events that are believed to be reasonable under the circumstances.  In
the future, actual experience may differ from these estimates and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in comprehensive
income in the period of the change, if the change affects that period only, or in the period of the change and
future periods, if the change affects both.

Significant assumptions about the future and other sources of estimation uncertainty that management has
made at the consolidated statement of financial position date, that could result in a material adjustment to the
carrying amounts of assets and liabilities, in the event that actual results differ from assumptions made, relate
to, but are not limited to, the following:

a) Mineral properties
Management has determined that exploratory drilling, exploration evaluation, and related costs incurred
which have been capitalized have future economic benefits and are economically recoverable. Management
uses several criteria in its assessments of economic recoverability and probability of future economic benefits
including geologic and metallurgic information, scoping studies, accessible facilities and existing permits.

Management has considered IFRS 6 in assessing whether there are any indications that the Company’s
exploration and evaluation assets are impaired and has determined there to be none.

b) Income taxes
Management exercises judgment to determine the extent to which deferred tax assets are recoverable, and can
therefore be recognized in the consolidated statements of financial position and comprehensive loss.

c) Estimated reclamation provisions
The Company’s provision for decommissioning liabilities represents management’s best estimate of the
present value of the future cash outflows required to settle estimated reclamation and closure costs at the end
of mine’s life. The provision reflects estimates of future costs, inflation, movements in foreign exchange rates
and assumptions of risks associated with the future cash outflows, and the applicable risk free interest rates for
discounting the future cash outflows. Changes in the above factors can result in a change to the provision
recognized by the Company.

Changes to reclamation and closure cost obligations are recorded with a corresponding change to the carrying
amounts of related mining properties. Adjustments to the carrying amounts of related mining properties can
result in a change to future depletion expense.

d) Going concern assessment
The Company’s ability to continue its operations and to realize assets at their carrying values is dependent
upon its ability to fund its existing acquisition and exploration commitments on its exploration and evaluation
assets when they come due, which would cease to exist if the Company decides to terminate its commitments,
and to cover its operating costs. The Company may be able to generate working capital to fund its operations
by the sale of its exploration and evaluation assets or raising additional capital through equity markets.
However, there is no assurance it will be able to raise funds in the future. These consolidated financial
statements do not give effect to any adjustments required to realize it assets and discharge its liabilities in
other than the normal course of business and at amounts different from those reflected in the accompanying
consolidated financial statements.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES

Principles of consolidation

The consolidated financial statements include the financial statements of the parent company, Newmac
Resources Inc., and its subsidiaries listed below:

Equity Interest
Jurisdiction Nature of Operations 2019 2018

Newmac Molybdenum Inc. BC, Canada Exploration 100% 100%
Newma Technology Inc. BC, Canada Inactive 100% 100%
Newmac Company Limited Hong Kong Holding 100% 100%
Newmac (SZ) Co. Ltd. Shenzen, China Active 100% 100%
Newma (GZ) Technology Co. Ltd. Guangzhou, China Active 100% -

For the year ended September 30, 2019, the consolidated financial statements include the accounts of
Newmac Molybdenum Inc., Newma Technology Inc. (formerly, Newmac Foods Inc.), which was
incorporated on May 28, 2015 under the laws of the Province of British Columbia, Newmac Company
Limited which was incorporated on February 16, 2015 under the laws of Hong Kong and those of Newmac
(SZ) Co. Ltd (formerly, Bonte Bebe (SZ) Co. Ltd.) which was incorporated on November 12, 2015 under the
laws of Shenzen, China, and Newma (GZ) Technology Co. Ltd. which was incorporated on August 14, 2019
under the laws of Guangzhou, China.

The financial statements of the subsidiaries are included in the consolidated financial statements from the date
that control commences until the date that control ceases.  All inter-company balances and transactions have
been eliminated.

Cash equivalents

The Company considers all highly liquid instruments with a maturity of three months or less at the time of
issuance or are readily redeemed into known amounts of cash without significant penalties to be cash
equivalents.

Inventory

Inventory consists of dental powder held by one of the Company’s subsidiaries in China. The Company
values inventories at the lower of cost and net realizable value. The cost of inventories is determined using the
weighted average cost basis. Inventories are written down to net realizable value when the cost of inventories
is estimated to be unrecoverable due to obsolescence, damage, or declining market prices. When the
circumstances that previously caused inventories to be written down below cost no longer exist or when there
is apparent evidence of an increase in selling price then the amount of the write down previously recorded is
reversed. Storage costs, indirect administrative overhead and certain other selling costs related to inventories
are expensed in the period incurred.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Foreign currencies

The functional currency is the currency of the primary economic environment in which the entity operates and
has been determined for each entity within the Company. The functional currency for the Company and its
subsidiaries Newmac Molybdenum Inc., Newmac Technology Inc. and Newmac Company Limited is the
Canadian dollar. The functional currency for the subsidiary Newmac (SZ) Co. Ltd., and Newma (GZ)
Technology Co. Ltd. is the Chinese Renminbi. The functional currency determinations were conducted
through an analysis of the consideration factors identified in IAS 21, The Effects of Changes in Foreign
Exchange Rates.

Transactions in currencies other than the Canadian dollar are recorded at exchange rates prevailing on the
dates of the transactions. Foreign exchange gains and losses resulting from such transactions and from the
translation of monetary assets and liabilities denominated in foreign currencies at exchange prevailing on the
consolidated statement of financial position date are recognised in the consolidated statement of
comprehensive loss.

Exploration and evaluation assets

Pre-exploration costs
Pre-exploration costs are expensed in the period in which they are incurred.

Exploration and evaluation expenditures
Once the legal right to explore a property has been acquired, costs directly related to exploration and
evaluation expenditures are recognized and capitalized, in addition to the acquisition costs. These direct
expenditures included such costs as material used, surveying costs, drilling costs, payments made to
contractors and depreciation on plant and equipment during the exploration phase. Costs not directly
attributable to exploration and evaluation activities, including general administrative overhead costs, are
expensed in the period in which they occur.

When a project is deemed to no longer have commercially viable prospects to the Company, mineral property
expenditures in respect of that project are deemed to be impaired.  As a result, those mineral property
expenditures, in excess of estimated recoveries, are written off to the statement of comprehensive loss or
income.

The Company assesses mineral properties for impairment when facts and circumstances suggest that the
carrying amount of an asset may exceed its recoverable amount.

Once the technical feasibility and commercial viability of extracting the mineral resource has been
determined, the property is considered to be a mine under development and is classified as “mine under
construction”.  Mineral property assets are also tested for impairment before the assets are transferred to
development properties.

As the Company currently has no operational income, any incidental revenues earned in connection with
exploration activities including the sale of mineral interests are applied as a reduction to capitalized
acquisition and exploration costs.

Exploration tax credits

The Company recognizes exploration tax credit amounts when the Company’s application is approved by the
taxation authorities or when the amount to be received can be reasonably estimated and collection is
reasonably assured. The amount of the exploration tax credits reduces the Company’s capitalized exploration
and evaluation assets.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Decommissioning liabilities

These provisions have been measured based on the Company’s estimates. Assumptions, based on the current
economic environment, have been made which management believes are a reasonable basis upon which to
estimate the future liability. These estimates take into account any material changes to the assumptions that
occur when reviewed regularly by management. Estimates are reviewed annually and are based on current
regulatory requirements. Significant changes in estimates of contamination, restoration standards and
techniques will result in changes to provisions from period to period. Actual rehabilitation costs will
ultimately depend on future market prices for the rehabilitation costs which will reflect the market conditions
at the time the rehabilitation costs are actually incurred. The final cost of the currently recognized
rehabilitation provisions may be higher or lower than currently provided for.

Impairment

At each reporting date, the carrying amounts of the Company’s assets are reviewed to determine whether
there is any indication of impairment. If any indication exists, then the asset’s recoverable amount is estimated
to determine the extent of the impairment, if any. The recoverable amount of an asset is the higher of its value
in  use  and  its  fair  value  less  costs  to  sell.  In  assessing  value  in  use,  the  estimated  future  cash  flows  are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the assets.

An impairment loss is recognized in operations if the carrying amount of an asset exceeds its recoverable
amount. For an asset that does not generate independent cash flows, the recoverable amount is determined for
the cash generating unit to which the asset belongs. An impairment loss is reversed only to the extent that the
asset’s carrying amount does not exceed the carrying amount that would have been determined, net of
depreciation or amortization, if no impairment loss had been recognized. An impairment loss in respect of
goodwill is not reversed.

Property and equipment

Property and equipment is carried at cost, less accumulated amortization and accumulated impairment losses.
Amortization is recognized using the straight line method over their estimated useful lives as follows:

Equipment 3 to 5 years
Furniture 5 years
Computer 2 to 3 years

Property and equipment that is withdrawn from use, or has no reasonable prospect of being recovered through
use or sale, is regularly assessed and written off if applicable.

Assets are measured at historical cost less accumulated amortization and impairment losses. Amortization is
charged on the straight line basis over the useful lives of these assets. Residual values, amortization methods
and useful economic lives are reviewed and adjusted if appropriate, at each reporting date.

Subsequent expenditures relating to an item of property and equipment are capitalized when it is probable that
future economic benefits from the use of the assets will be increased. All other subsequent expenditures are
recognized as repairs and maintenance.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Income taxes

Income tax is recognized in profit or loss except to the extent that it relates to items recognized directly in
equity, in which case it is recognized in equity. Current tax expense is the expected tax payable on the taxable
income for the year, using tax rates enacted or substantively enacted at period end, adjusted for amendments
to tax payable with regards to previous years.

Deferred tax is recorded using the liability method, providing for temporary differences, between the carrying
amounts of assets and liabilities for financial reporting purposes and the amounts used for taxation purposes.
The following temporary differences are not provided for: goodwill not deductible for tax purposes; the initial
recognition of assets or liabilities that affect neither accounting, nor taxable loss; and differences relating to
investments in subsidiaries to the extent that they will probably not reverse in the foreseeable future. The
amount of deferred tax provided is based on the expected manner of realization or settlement of the carrying
amount of assets and liabilities, using tax rates enacted or substantively enacted at the consolidated financial
statements date.

A deferred tax asset is recognized only to the extent that it is probable that future taxable profits will be
available  against  which  the  asset  can  be  utilized.  To  the  extent  that  the  Company  does  not  consider  it  is
probable that a future tax asset will be recovered, it provides a valuation allowance against that excess.

Additional income taxes that arise from the distribution of dividends are recognized at the same time as the
liability to pay the related dividend. Deferred tax assets and liabilities are offset when there is a legally
enforceable right to set off current tax assets against current tax liabilities and when they relate to income
taxes levied by the same taxation authority and the Company intends to settle its current tax assets and
liabilities on a net basis.

Share-based payment transactions

The Company may grant stock options to acquire common shares of the Company to directors, officers,
employees and consultants. An individual is classified as an employee when the individual is an employee for
legal or tax purposes, or provides services similar to those performed by an employee.

Stock options granted to directors, officers and employees are measured at their fair values determined on
their grant date, using the Black-Scholes option pricing model, and are recognized as an expense over the
vesting periods of the options.   Options granted to consultants or other non-employees are measured at the
fair value of goods or services received from these parties, or at their Black-Scholes fair values if the fair
value of goods or services received cannot be readily measured. A corresponding increase is recorded to
equity reserves for share-based compensation recorded.

When stock options are exercised, the cash proceeds along with the amount previously recorded as equity
reserves are recorded as share capital.  When the right to receive options is forfeited before the options have
vested, any expense previously recorded is reversed.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Provisions

Rehabilitation Provision
The Company is subject to various government laws and regulations relating to environmental disturbances
caused by exploration and evaluation activities. The Company records the present value of the estimated costs
of legal and constructive obligations required to restore the exploration sites in the period in which the
obligation is incurred. The nature of the rehabilitation activities includes restoration, reclamation and re-
vegetation of the affected exploration sites.

The rehabilitation provision generally arises when the environmental disturbance is subject to government
laws and regulations. When the liability is recognized, the present value of the estimated cost is capitalized by
increasing the carrying amount of the related mining assets. Over time, the discounted liability is increased for
the changes in present value based on current market discount rates and liability-specific risks.  Additional
environment disturbances or changes in rehabilitation costs will be recognized as additions to the
corresponding assets and rehabilitation liability in the period which they occur.

Other Provisions
Provisions are recognized for liabilities of uncertain timing or amount that have arisen as a result of past
transactions, including legal or constructive obligations. The provision is measured at the best estimate of the
expenditure required to settle the obligation at the reporting date.

Earning (Loss) per share

Basic earnings (loss) per share is computed by dividing the net income or loss applicable to common shares of
the Company by the weighted average number of common shares outstanding for the relevant period.

Diluted earnings per share is determined by adjusting the earnings or loss attributable to common
shareholders and the weighted average number of common shares outstanding for the effects of dilutive
instruments, which includes stock options and common share purchase warrants, as if their dilutive effect was
at the beginning of the period. The calculation of the diluted number of common shares assumes that proceeds
received from the exercise of “in-the-money” stock options and common share purchase warrants are used to
purchase common shares of the Company at their average market price for the period. In periods that the
Company reports a net loss, per share amounts are not presented on a diluted basis as the result would be anti-
dilutive.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)
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4. SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Accounting standards adopted in the current period:

Financial instruments

Effective October 1, 2018, the Company adopted IFRS 9, Financial Instruments (“IFRS 9”). The standard was
adopted on a retrospective basis and its implementation had no impact on the Company’s consolidated financial
statements.

Financial Assets

Financial assets are measured at fair value on initial recognition of the instrument and classified as financial
assets at fair value through profit and loss (“FVTPL”), amortized cost, or fair value through other
comprehensive income (“FVTOCI”). The classification depends upon the Company’s business model for
managing its financial assets and the contractual terms of the cash flows. Management determines the
classification of its financial asset at initial recognition.  Subsequent measurement of financial instruments is
based on their classification. Financial assets are de-recognized when the contractual rights to the cash flows
from the financial asset expire or when the contractual rights to those assets are transferred.

The Company completed a detailed assessment of its financial assets and liabilities as at October 1, 2018. The
following table shows the original classification under IAS 39 and the new classification under IFRS 9:

Financial asset/liability Original classification
IAS 39

New classification
IFRS 9

Cash FVTPL FVTPL
Reclamation bonds Loans and receivables Amortized Cost
Accounts payable Other financial liabilities Amortized Cost
Due to related parties Other financial liabilities Amortized Cost

(i) Financial assets at fair value through profit or loss
A financial asset shall be measured at FVTPL unless it is measured at amortized cost or FVTOCI. Financial
assets  and  liabilities  classified  at  FVTPL  are  measured  at  fair  value  with  changes  in  those  fair  values
recognized in the consolidated statement of loss and comprehensive loss for the year. The Company may
however make the irrevocable option to classify particular investments as FVTPL.

(ii) Amortized Cost
Amortized cost are those assets which are held within a business whose objective is to hold financial assets to
collect contractual cash flows; and the terms of the financial assets must provide on specified dates cash flows
solely through the collection of principal and interest. Financial assets classified at amortized cost are measured
at amortized cost using the effective interest method.

(iii) Financial assets at fair value through other comprehensive income
FVTOCI assets are those assets which are held within a business whose objective is achieved by both
collecting contractual cash flows and selling financial assets; and the contractual terms of the financial assets
give rise on specified dates to cash flows solely through the collection of principal and interest.



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
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4.  SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

Accounting standards adopted in the current period: (cont’d…)

Financial instruments (cont’d…)

Impairment on Financial Assets
The Company assesses at each reporting date whether there is any objective evidence that a financial asset or
group of financial assets is impaired.  A financial asset or group of financial assets is deemed to be impaired, if,
and only if, there is objective evidence of impairment as a result of one or more events that has occurred after
the initial recognition of the asset and that event has an impact on the estimated future cash flows of the
financial asset or the group of financial assets. The Company recognizes a loss allowance for expected credit
losses on its financial assets using the simplified approach which permits the use of the lifetime expected loss
provision for all amounts receivable. At each reporting date the Company assesses impairment of amounts
receivable on a collective basis as its amounts receivable possess shared credit risk characteristics and have
been grouped based on days past due. The loss allowance will be based upon the Company’s historical credit
loss experience over the expected life of trade receivables and contract assets, adjusted for forward looking
estimates. Loss allowances for financial assets measured at amortized cost are deducted from the gross carrying
amount of the assets.

Financial Liabilities
The Company recognizes a financial liability when it becomes party to the contractual provisions of the
instrument. At initial recognition, the Company measures financial liabilities at their fair value plus transaction
costs that are directly attributable to their issuance, with the exception of financial liabilities subsequently
measured at fair value through profit or loss for which transaction costs are immediately recorded in profit or
loss. Financial liabilities are classified as either financial liabilities at FVTPL or at amortized cost. The
Company determines the classification of its financial liabilities at initial recognition.

Revenue from Contracts with Customers

The Company adopted all of the requirements of IFRS 15 Revenue from Contracts with Customers (“IFRS
15”) as of October 1, 2018. IFRS 15 utilizes a methodical framework for entities to follow in order to recognize
revenue to depict the transfer of promised goods or services to customers in an amount that reflects the
consideration to which the entity expects to be entitled in exchange for those goods and services. The change
did not impact the cumulated revenue recognized or the related assets and liabilities on the transition date.

Share-based Payments

The Company adopted all of the requirements of IFRS 2 Share-based Payments (“IFRS 2”) as of October 1,
2018. The amendment provide guidance on the accounting for i) the effects of vesting and non-vesting
conditions on the measurement of cash-settled share-based payments; ii) share-based payment transactions with
a net settlement feature for withholding tax obligations and iii) a modification to the terms and conditions of a
share-based payment that changes the classification of the transaction from cash-settled to equity-settled. The
adoption of IFRS 2 resulted in no impact to the opening accumulated deficit nor the opening balance of
accumulated comprehensive loss on October 1, 2018.
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4.  SIGNIFICANT ACCOUNTING POLICIES (cont’d…)

New accounting standard not yet effective:

IFRS 16 Leases - In January 2016, the IASB issued IFRS 16 – Leases, which supersedes IAS 17 – Leases.
IFRS 16 establishes principles for the recognition, measurement, presentation and disclosure of leases. The
standard establishes a single model for lessees to bring leases on balance sheet while lessor accounting
remains largely unchanged and retains the finance and operating lease distinctions.  IFRS 16 is effective for
Company’s annual period beginning October 1, 2019 with earlier adoption permitted, but only if also
applying IFRS 15 – Revenue from Contracts with customers. The adoption of IFRS 16 is not expected to
materially affect the Company’s consolidated financial statements.

IFRIC 23 Uncertainty over Income Tax Treatments - IFRIC 23 provides guidance on the accounting for
current and deferred tax liabilities and assets in circumstances in which there is uncertainty over income tax
treatments. The Interpretation is applicable for annual periods beginning on or after October 1, 2019. Earlier
application is permitted. The Interpretation requires: (a) an entity to contemplate whether uncertain tax
treatments should be considered separately, or together as a group, based on which approach provides better
predictions of the resolution; (b) an entity to determine if it is probable that the tax authorities will accept the
uncertain tax treatment; and (c) if it is not probable that the uncertain tax treatment will be accepted, measure
the tax uncertainty based on the most likely amount or expected value, depending on whichever method better
predicts the resolution of the uncertainty. The adoption of this standard is not expected to have a material
effect on the Company’s future results and financial position.
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5. PROPERTY AND EQUIPMENT

Equipment Furniture Computer Total
Cost
At October 1, 2017 19,105$ 3,514$ 10,717$ 33,336$
Additions - - - -
Disposals (15,451) - - (15,451)
Exchange rates movements 65 - 26 91

At September 30, 2018 3,719$ 3,514$ 10,743$ 17,976$
Additions - - - -
Disposals - - - -
Exchange rates movements - - (100) (100)

At September 30, 2019 3,719$ 3,514$ 10,643$ 17,876$

Accumulated amortization
At October 1, 2017 7,682$ 2,556$ 7,860$ 18,098$
Additions 3,171 703 2,331 6,205
Disposals (7,022) - - (7,022)
Exchange rates movements (112) - (64) (176)

At September 30, 2018 3,719$ 3,259$ 10,127$ 17,105$
Additions - 255 36 291
Disposals - - - -
Exchange rates movements - - (89) (89)

At September 30, 2019 3,719$ 3,514$ 10,074$ 17,307$

Net book value
At October 1, 2017 11,423$ 958$ 2,857$ 15,238$
At September 30, 2018 -$ 255$ 616$ 871$
At September 30, 2019 -$ -$ 569$ 569$
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6. EXPLORATION AND EVALUATION ASSETS

The following mineral property acquisition and exploration costs were incurred on the Company’s mineral
properties.

Title to mineral properties involves certain inherent risks due to the difficulties of determining the validity of
certain claims as well as the potential for problems arising from the frequently ambiguous conveyancing
history characteristic of many mineral properties.  The Company has investigated title to all of its mineral
properties and to the best of its knowledge, titles to all of its properties are in good standing.

Crazy Fox Property, British Columbia

The Company entered into an agreement on September 22, 2005 to acquire a 100% interest in the Crazy Fox
Molybdenum-Tungsten Property, located 20 km northwest of Little Fort, British Columbia.  The Company
acquired the property by issuing 10,000 shares (issued with a fair value of $78,250) and making payments
totalling $100,000 (paid) over a 3-year period.  An additional 200,000 shares will be issued to the vendors if
and when a positive feasibility study is completed.  A 3% net smelter royalty (“NSR”) is reserved for the
vendors of which 2% may be purchased at any time for $2,000,000 reducing the NSR to 1%.

7. RECLAMATION BONDS

The Company has posted reclamation bonds for $19,000 (2018 - $19,000) including $10,000 under a
safekeeping arrangement with a financial institution relating to its exploration activities in British Columbia,
Canada.

2019 2018
$ $

 Acquisition costs

 Balance, September 30, 2019, 2018 and October 1, 2018                        183,702                        183,702

 Exploration costs
 Balance, October 1, 2018                     7,828,277                     7,807,309

 Assay and sampling                                  -                            1,878
 Field supplies and rentals                              (472)                          (1,014)
 Geological and field staff                          14,876                          12,243
 Other                                  -                               500
 Staking                              (528)                            3,271
 Travel and accommodation                                  -                            1,890
 Reports and maps                                  -                            2,200
 Exploration costs for the year                          13,876                          20,968

 Less:
 Mineral tax credits                         (17,259)                                  -
 Net exploration costs for the year                           (3,383)                          20,968
 Total exploration costs, September 30                     7,824,894                     7,828,277
 Total mineral property costs, September 30 8,008,596 8,011,979
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8. RELATED PARTY TRANSACTIONS AND BALANCES

Key Management Compensation

Key management personnel are those persons having authority and responsibility for planning, directing and
controlling the activities of the Company, directly or indirectly. Key management personnel include the
Company’s executive officers and members of the Board of Director.  Short-term key management
compensation consists of the following for the years ended September 30, 2019 and 2018:

Transactions 2019 2018
$ $

Salary:
Chief Executive Officer 3,000 36,000
Chief Financial Officer 30,000 30,000

33,000 66,000

Balances 2019 2018
$ $

Due to related parties:
Director 87,660 60,866
Chief Executive Officer 30,000 -
Close family members of a director 12,374 12,582
Company owned by Chief Executive Officer 235,300 -

365,334 73,448

The amounts due to related parties are unsecured, non-interest bearing and due on demand.

9. DECOMMISSIONING LIABILITIES

The Company has recorded a decommissioning provision in connection with estimated reclamation costs with
respect to its Crazy Fox property. The obligation is recognized based on the future reclamation costs
estimated by management.  The following table presents the reconciliation of the decommissioning liabilities:

2019 2018
$ $

Balance, beginning of year 37,500 37,500
Decommissioning provisions used - -

Balance, end of year 37,500 37,500

The decommissioning liability for Crazy Fox property in the amount of $37,500 was based on the assessment
by management to evaluate the Company’s liability to remediate and abandon its current properties.  The
amounts are measured at their present value. This amount has been included in the exploration and evaluation
assets of the property.  Currently, the Company is uncertain on the timing of settling these obligations.

10. SHAREHOLDERS’ EQUITY

a. Authorized

Unlimited number of common shares without par value
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10. SHAREHOLDERS’ EQUITY (cont’d…)

b. Approved share subdivision

At the special shareholders’ meeting held on December 5, 2013, shareholders approved a proposed share
subdivision (the “Subdivision”) at a ratio of up to ten new common shares for every existing common share.
The effective date of the Subdivision, actual subdivision ratio and other implementation details will be
determined in the future at directors’ discretion.  The Subdivision is also subject to the acceptance of the
TSX-V. No subdivision has occurred as at September 30, 2019 or as of the date of approval of these
consolidated financial statements.

c. Issued and outstanding

As of September 30, 2019, the Company has 9,716,042 (2018 - 9,716,042) common shares outstanding.

d. Warrants

Warrant transactions and the number of warrants outstanding are summarized as follows:

There were no warrants outstanding and exercisable as at and during the years ended September 30, 2019
and 2018.

e. Options

Effective March 30, 2012, the Company adopted a new stock option plan. In accordance with the stock
option plan, the Company is authorized to grant options to directors, employees and consultants, to acquire
up to 10% of its issued and outstanding common stock. The exercise price of each option equals the market
price of the Company's stock as calculated on the date of grant. The options can be granted for a maximum
term of 10 years. Options granted to employees vest fully on grant. Options issued to investor relations
consultants vest in stages over 12 months with one quarter of the options vesting in any three-month period.

There were no stock options outstanding and exercisable as at and during the years ended September 30,
2019 and 2018.

Weighted
Number of Average
Warrants Exercise Price

 Outstanding, September 30, 2017 6,000,000 0.10$
Issued - -$
Expired (3,050,000) 0.10$

 Outstanding, September 30, 2018 2,950,000 0.10$
Issued - -$
Expired (2,950,000) 0.10$

 Outstanding, September 30, 2019 - -$



NEWMAC RESOURCES INC.
Notes to the Consolidated Financial Statements
For the years ended September 30, 2019 and 2018
(Expressed in Canadian Dollars)

19

10. SHAREHOLDERS’ EQUITY (cont’d...)

f. Shareholder rights plan

Effective February 15, 2009, the Board of Directors approved the adoption of a shareholder rights plan (the
“rights plan”), authorizing the issuance of rights in respect of common shares outstanding. The rights entitle
the holders to purchase additional securities of the Company. It has a term which expires no later than the
date of the annual general meeting of the shareholders of the Company to be held in 2019. The rights plan
has been implemented by way of a rights plan agreement which has been designed to protect shareholders
from unfair take-over strategies, including the acquisition of control of the Company by a bidder in a
transaction, or series of transactions, that may not treat all shareholders fairly, nor afford all shareholders an
equal opportunity to share in the premium paid upon acquisition of control. The rights plan was also adopted
to provide the Board with sufficient time, in the event of a take-over bid or tender offering for voting shares
of the Company, to pursue alternatives which could enhance shareholder value.

11. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT

Fair value

As at September 30, 2019, the Company’s financial instruments are comprised of cash, reclamation bonds,
accounts payable and amounts due to related parties. The carrying values of reclamation bonds, accounts
payable and amounts due to related parties approximate their fair values due to the relatively short periods to
maturity or on demand nature of these financial instruments. Fair values of financial instruments are
classified in a fair value hierarchy based on the inputs used to determine fair values.  The levels of the fair
value hierarchy are as follows:

Level 1 – quoted prices (unadjusted) in active markets for identical assets or liabilities;
Level 2 – inputs other than quoted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices); and
Level 3 – inputs for the asset or liability that are not based on observable market data (unobservable inputs).

As at September 30, 2019, the fair value of cash of the Company was classified as Level 1 of the fair value
hierarchy and is the sole financial asset recorded at fair value on a recurring basis.

Financial risk factors

The Company has exposure various risks from its use of financial instruments. Management, the Board of
Directors and the Audit Committee monitor risk management activities and review the adequacy of such
activities.

Credit risk
Credit risk is the risk of loss associated with a counterparty’s inability to fulfill its payment obligations.
Management believes that the credit risk concentration with respect to financial instruments included in cash
is remote.

Liquidity risk
The Company’s approach to managing liquidity risk is to ensure that it will have sufficient liquidity to meet
liabilities when they come due.  As at September 30, 2019, the Company had current assets of $191,896 and
current liabilities of $471,196 (see Note 2(c)). All of the Company’s financial liabilities are due within one
year.
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11. FINANCIAL INSTRUMENTS AND RISK MANAGEMENT (cont’d…)

Financial risk factors (cont’d…)

Market risk
Market risk is the risk of loss that may arise from changes in market factors such as interest rates, and
commodity and equity prices.  These fluctuations may be significant and the Company, as all other
companies in its industry, has exposure to these risks.

Interest rate risk
The Company has cash balances and no interest-bearing debt. The Company’s current policy is to maintain
cash in high credit quality banking institutions and does not believe interest rate risk to be significant.

Price risk
The Company’s ability to raise financing may be impacted by fluctuations in commodity prices.  The
Company is exposed to price risk with respect to equity prices. Equity price risk is defined as the potential
adverse impact on the Company’s earnings due to movements in individual equity prices or general
movements in the level of the stock market. The Company closely monitors individual equity movements,
and the stock market to determine the appropriate course of action to be taken by the Company.

Foreign currency risk
The Company has cash of $14,577 denominated in U.S. dollars and $153,257 denominated in Chinese
Renminbi. The Company otherwise has no other significant assets or liabilities in foreign currencies.
Fluctuations in exchange rates among the Canadian dollar, U.S. dollar and Chinese Renminbi could have a
significant effect on the business, results of operations and financial condition of the Company. Based on the
balances as at September 30, 2019, other things being equal, a 10% increase (decrease) in the exchange rate
of converting U.S. dollars into Canadian dollars, and Chinese Renminbi to Canadian dollars would have
resulted in an increase (decrease) of approximately $1,500 and $15,300 in earnings respectively before
income taxes during the year ended September 30, 2019.

12. CAPITAL MANAGEMENT

The Company defines capital that it manages as its shareholders’ equity. It manages its capital structure and
makes adjustments to it, based on the funds available to the Company, in order to support the acquisition,
exploration and development of mineral properties. The Board of Directors does not establish quantitative
return on capital criteria for management, but rather relies on the expertise of the Company’s management to
sustain future development of the business.

The properties in which the Company currently has an interest are in the exploration stage; as such the
Company is dependent upon external financings to fund activities.  In order to carry out planned exploration
and pay for administrative costs, the Company will spend its existing working capital and will attempt to raise
additional funds as needed.

Management reviews its capital management approach on an ongoing basis and believes that this approach,
given the relative size of the Company, is reasonable.

The Company’s capital management objectives, policies and processes have not been changed over the year
presented. The Company is not subject to any externally imposed capital requirements.
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13. INCOME TAXES

For the years ended September 30, 2019 2018
$ $

Net loss for the year (199,020) (244,566)
Federal and provincial statutory income tax rate 27% 26.3%

Expected income tax recovery (54,000) (64,000)
Permanent difference and others 1,000 (2,000)
Tax rate difference in foreign subsidiaries 1,000 -
Deferred tax assets not recognized 52,000 66,000

Total income tax recovery                   -                   -

The significant components of the Company’s unrecorded future tax assets and liabilities are as follows:

As at September 30, 2019 2018
$ $

Deferred tax assets (liabilities)
Property and equipment 33,000 33,000
Non-capital losses available for future periods 631,000 579,000
Mineral properties (2,000) (2,000)

662,000 610,000
Deferred tax assets not recognized (662,000) (610,000)

Net deferred tax assets     -     -

As at September 30, 2019, the Company has total non-capital losses carried forward of approximately
$2,370,000 which are available to offset future years’ taxable income. These losses expire as follows:

China Canada Total
$ $ $

2021 157,000 - 157,000
2022 66,000 - 66,000
2023 46,000 - 46,000
2024 59,000 - 59,000
2031 - 108,000 108,000
2032 - 651,000 651,000
2033 - 415,000 415,000
2034 - 22,000 22,000
2036 - 261,000 261,000
2037 - 260,000 260,000
2038 - 185,000 185,000
2039 - 140,000 140,000

328,000 2,042,000 2,370,000

The Company also has available mineral resource related expenditure pools totalling approximately
$7,985,000 which may be deducted against future taxable income on a discretionary basis.

Tax attributes are subject to review, and potential adjustment, by tax authorities.
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14. SEGMENTED INFORMATION

The Company has two geographic segments in Canada and China.  The Canadian operations are involved in
the acquisition and exploration of mineral properties in Canada.  The China operations are involved in the
design and sales of skin care products in China.

The Company’s revenue and expenses are allocated to geographical segments as follows:

Canada China Total Canada China Total
Expenses
Amortization 291$ -$ 291$ 1,127$ 5,078$ 6,205$
Bad debts expense - - - - 11,478 11,478
Insurance 1,213 - 1,213 1,190 - 1,190
Office and general 5,206 19,067 24,273 3,339 7,941 11,280
Professional fees 12,510 - 12,510 16,138 - 16,138
Salaries and wages 99,500 40,695 140,195 150,344 25,367 175,711
Transfer agent and filing fees 21,266 - 21,266 15,664 - 15,664
Travel and promotion - 195 195 - 37 37

Loss before other items (139,986) (59,957) (199,943) (187,802) (49,901) (237,703)

Other items
Exchange gain (loss) 71 694 765 2,688 (864) 1,824
Impairment of equipment - - - - (8,787) (8,787)
Interest income 91 67 158 55 47 102

162 761 923 2,743 (9,604) (6,861)
Net loss for the year (139,824)$ (59,196)$ (199,020)$ (185,059)$ (59,505)$ (244,564)$

September 30, 2019
Year Ended Year Ended

September 30, 2018
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14. SEGMENTED INFORMATION (cont’d…)

The Company’s assets are located in Canada and China as follows:

Canada China Total Canada China Total
Assets
Current
Cash 2,702$ 167,222$ 169,924$ 44,464$ 17,814$ 62,278$
Taxes recoverable 2,022 1,424 3,446 2,025 - 2,025
Prepaid expenses - 15,370 15,370 - 1,670 1,670
Inventory - 3,156 3,156 - - -
Total current assets 4,724 187,172 191,896 46,489 19,484 65,973
Property and equipment - 569 569 291 580 871
Exploration and evaluation assets 8,008,596 - 8,008,596 8,011,979 - 8,011,979
Reclamation bonds 19,000 - 19,000 19,000 - 19,000
Total assets 8,032,320$ 187,741$ 8,220,061$ 8,077,759$ 20,064$ 8,097,823$

Liabilities
Current
Accounts payable and accrued liabilities 88,743$ 17,119$ 105,862$ 74,359$ 5,494$ 79,853$
Due to related parties 80,000 285,334 365,334 - 73,448 73,448
Total current liabilities 168,743 302,453 471,196 74,359 78,942 153,301
Decommissioning liabilities 37,500 - 37,500 37,500 - 37,500
Total liabilities 206,243$ 302,453$ 508,696$ 111,859$ 78,942$ 190,801$

As at September 30, 2019 As at September 30, 2018


