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MATERIAL CHANGE REPORT 

 

 

1. Reporting Issuer: 
 

FIRESWIRL TECHNOLOGIES INC. 

#207 – 88 Tenth Street 

New Westminster, British Columbia 

V3M 6H8 
 

2. Date of Material Change: 
 

The material change described in this report occurred on October 1, 2009. 
 

3. News Release: 
 

 On October 1, 2009, Fireswirl Technologies Inc. (the "Company") issued a press release 

through the facilities of Marketwire and Stockwatch. A copy of the press release 

announcing the material change is set out at Appendix "A" to this report. 
 

4. Summary of Material Change: 
 

 The Company announced that is has completed its previously announced acquisition, 

through a wholly-owned subsidiary of the Company incorporated under the laws of the 

People's Republic of China, of 50% of all rights and interests in Beijing Xingchang Xinda 

Technology Development Co., Ltd. ("XCXD") in consideration for up to 6,058,673 

common shares of the Company (the "Transaction"). 
 

Pursuant to the terms of the Transaction, the Company acquired 50% of all rights and 

interests of XCXD, including 50% of any before tax profit, in consideration for up to 

6,058,673 common shares of the Company, where 3,029,337 shares were issued on 

closing of the Transaction and 3,029,336 shares (the "Milestone Shares") are being held 

in escrow, releasable upon XCXD achieving certain profit milestones for its fiscal year 

ended December 31, 2009.  In the event that the milestones are not reached, the 

Milestone Shares will be returned to the Company for cancellation.  The Company also 

has the option to acquire the remaining 50% rights and interests of XCXD in 2011 at a 

price determined in accordance with an agreed multiple of XCXD's pretax profit in 2010, 

subject to TSX Venture Exchange approval. 
 

5. Full Description of Material Change: 
 

See attached press release set out in Appendix "A" to this report. 
 

6. Reliance on Subsection 7.1(2) of National Instrument 51-102 
 

 Not applicable. 
 

7. Omitted Information: 
 

 Not applicable. 
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8. Executive Officer: 
 

 The following executive officer of the Company is knowledgeable about the material 

change and this report and may be contacted respecting the material change and this 

report: 
 

 Tony Lau 

Chief Executive Officer 

 Telephone: (604) 540-8805 
 

9. Date of Report:  
 

 October 13, 2009 



Appendix "A" 

 
 

FIRESWIRL ANNOUNCES CLOSING OF ACQUISITION  
OF CONTROLLING INTEREST IN CHINA'S LEADING ONLINE  

RETAILER OF MOBILE HANDSETS AND ACCESSORIES 
 

Vancouver, British Columbia/October 1, 2009/ - Fireswirl Technologies Inc. ("Fireswirl" or the 
"Company") is pleased to announce that it has completed its previously announced acquisition, 
through Fireswirl Technologies (Shenzhen) Co., Ltd. ("Fireswirl Shenzhen"), a wholly-owned 
subsidiary of the Company incorporated under the laws of the People's Republic of China, of 50% of 
all rights and interests in Beijing Xingchang Xinda Technology Development Co., Ltd. ("XCXD") in 
consideration for up to 6,058,673 common shares of the Company (the "Transaction"). 
 
Pursuant to the terms of the Transaction, the Company acquired 50% of all rights and interests of 
XCXD, including 50% of any before tax profit, in consideration for up to 6,058,673 common shares of 
the Company, where 3,029,337 shares were issued on closing of the Transaction and 3,029,336 
shares (the "Milestone Shares") are being held under escrow, releasable upon XCXD achieving 
certain profit milestones for its fiscal year ended December 31, 2009.  In the event that the 
milestones are not reached, the Milestone Shares will be returned to the Company for cancellation.  
The Company also has the option to acquire the remaining 50% rights and interests of XCXD in 
2011 at a price determined in accordance with an agreed multiple of XCXD's pretax profit in 2010, 
subject to TSX Venture Exchange approval.  Fireswirl Shenzhen has the right to exercise, at all 
meetings of shareholders, 51% of all voting rights attached to the issued and outstanding XCXD 
shares held by the XCXD shareholders. 
 
All common shares issued pursuant to the Transaction are subject to a hold period that expires four 
months and a day from the closing date in accordance with applicable Canadian Securities rules. 
 
About Fireswirl Technologies Inc. 
 
Fireswirl Technologies Inc. (TSXV: FSW) is focused on creating transactional revenue by 
engineering electronic and mobile commerce solutions for content providers. The Company’s 
technology has broad applications for those requiring multiple payment interfaces, multi-currency 
and multi-language capabilities.  It can be adapted to any industry seeking high volume or micro-
payment solutions involving a wide base of users through internet or wireless applications. 
 
Further information can be found on the Company at www.fireswirl.com or contact: 
 
Ji Yoon, Interim CFO  
T: 604.540-8805  
F: 604.677-6613  
E: jyoon@fireswirl.com    
 
This news release contains certain forward-looking statements that reflect the current views and/or expectations of Fireswirl 
Technologies Inc. with respect to its performance, business and future events. Investors are cautioned that all forward-looking 
statements involve risks and uncertainties including, without limitation, those relating to changes in the market, potential downturns 
in economic conditions, foreign exchange fluctuations, general demand, competition and our ability to implement our business plans 
and strategies in a timely manner or at all. These risks, as well as others, could cause actual results and events to vary significantly. 
Fireswirl Technologies Inc. does not undertake any obligations to release publicly any revisions for updating any voluntary forward-
looking statements. 

 
Neither TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX 

Venture Exchange) accepts responsibility for the adequacy or accuracy of this release. 

 


