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UNDERTAKING 

TO:  BRITISH COLUMBIA SECURITIES COMMISSION 

ALBERTA SECURITIES COMMISSION 

THE MANITOBA SECURITIES COMMISSION 

ONTARIO SECURITIES COMMISSION 

AUTORITE DES MARCHES FINANCIERS 

(COLLECTIVELY, THE SECURITIES REGULATORY AUTHORITIES) 

RE:  IN THE MATTER OF BRADMER PHARMACEUTICALS INC. (THE 
COMPANY) 

ONTARIO SECURITIES COMMISSION – DECISION – MAY 14, 2018  

______________________________________________________________________________ 

The undersigned, for and on behalf of the Company, hereby undertakes to the Securities Regulatory 
Authorities that:   

a) in complying with its reporting issuer obligations, the Company will treat Galaxy Digital 
Holdings LP (GDH LP) as a subsidiary of the Company; however, if generally accepted 
accounting principles (GAAP) used by the Company prohibit the consolidation of financial 
information of GDH LP and the Company, then for as long as GDH LP (including any of its 
significant business interests) represents a significant asset of the Company, GDH LP will 
provide, or cause to be provided, to the Company, for filing and delivery to shareholders of 
the Company, separate audited annual financial statements and interim financial reports in 
respect of GDH LP, prepared in accordance with the same GAAP as the Company’s 
financial statements, and related management’s discussion and analysis, prepared in 
accordance with National Instrument 51-102 – Continuous Disclosure Obligations or its 
successor (NI 51-102), and filed in accordance with the Company's filing deadlines pursuant 
to NI 51-102, for GDH LP;  

b) GDH LP will provide, or cause to be provided, to the Company information that the 
Company requests in respect of GDH LP, for inclusion in the Company's annual information 
form (AIF) for any financial year, that would be material to the Company so that such AIF 
does not contain a misrepresentation pursuant to applicable securities laws; 

c) GDH LP will take the appropriate measures to: 

a. require each person who would be a reporting insider (as defined in National 
Instrument 55-104 – Insider Reporting Requirements and Exemptions or its successor) 
of GDH LP, if GDH LP were a reporting issuer, to file insider reports about trades in 
securities of the Company; and  



- 2 - 

12945302.6 

b. require each person who would be an insider of GDH LP or a person or company in a 
special relationship with GDH LP, if GDH LP were a reporting issuer, to comply with 
prohibitions against insider trading with respect to securities of the Company under 
applicable securities legislation;   

d) GDH LP will issue a press release and deliver to the Company for filing a material change 
report in accordance with applicable securities laws with respect to any material change in 
GDH LP that would reasonably be expected to have a significant effect on the market price 
or value of any securities of the Company, if the Company does not issue such press release 
and file such material change report; and 

e) GDH LP will provide to the Company an annual certificate that it has complied with the 
above undertakings, for filing concurrently with the Company filing its annual financial 
statements. 

Dated the 27th day of July 2018. 

Galaxy Digital Holdings LP 
By its general partner 
GDH GP (Cayman) 

By:  (Signed) “Richard Tavoso” 

Name: Richard Tavoso 
Title: President 


