
FORM 51-102F3 
MATERIAL CHANGE REPORT 

 
Item 1. Name and Address of Company 
 
Maritime Resources Corp. (the “Company”) 
615-800 West Pender Street 
Vancouver, BC V6C 2V6 
 
Item 2. Date of Material Change 
 
August 23, 2022  
 
Item 3. News Release 
 
A press release (the “Press Release”) was disseminated on August 23, 2022 via Newsfile Corp. 
 
Item 4. Summary of Material Change 
 
On August 23, 2022, the Company issued the Press Release announcing the feasibility study (the 
"Feasibility Study") results for the 100% owned HammerdownGold Project ("Hammerdown" or 
the "Project") in the Baie Verte mining district of Newfoundland and Labrador, Canada. The 
Feasibility Study supports a technically straightforward, brownfields open pit mine and gold 
processing operation benefiting from low capital investment and rapid payback. The attractive 
financial return profile enables the Company to pursue mine life extensions, and follow-up on 
exciting exploration opportunities within the Company's 400 km2 land package in the Baie Verte 
mining district. The Feasibility Study technical report will be filed on SEDAR within 45 days 
following the date of the Press Release. 
 
Item 5. Full Description of Material Changes 
 
On August 23, 2022, the Company issued the Press Release announcing the Feasibility Study for 
the Project. The Feasibility Study supports a technically straightforward, brownfields open pit mine 
and gold processing operation benefiting from low capital investment and rapid payback. The 
attractive financial return profile enables the Company to pursue mine life extensions, and follow-
up on exciting exploration opportunities within the Company's 400 km2 land package in the Baie 
Verte mining district. The Feasibility Study technical report will be filed on SEDAR within 45 days 
following the date of the Press Release. 
 
A full description of the material change is contained in the Press Release, a copy of which is 
attached hereto as Schedule “A”.  
 
Item 6. Reliance on subsection 7.1(2) of National Instrument 51-102 
 
Not Applicable. 
 
Item 7. Omitted Information 
 
Not Applicable. 
 
 



Item 8. Executive Officer 
 
Further information regarding the matters described in this report may be obtained from Garett 
Macdonald, President and Chief Executive Officer of the Company, who is knowledgeable about 
the details of the material change and may be contacted at 416.365.5321. 
 
Item 9. Date of Report 
 
September 6, 2022 



 

 

SCHEDULE “A” 
 

(See attached). 
 


























