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Item 3.02 Unregistered Sales of Equity Securities.

As previously disclosed in a Current Report on Form 8-K filed on February 17, 2017 , McEwen Mining Inc. (the
“Company”), entered into an Arrangement Agreement (the “Arrangement Agreement”) with Lexam VG Gold Inc., a corporation
existing under the laws of the Province of Ontario, Canada (“Lexam”), pursuant to which the Company agreed to acquire all of the
issued and outstanding common shares of Lexam (the “Arrangement”). On April 26, 2017 (the “Closing Date”), the Arrangement was
consummated by way of a court-approved plan of arrangement under Ontario law (the “Plan of Arrangement”) and Lexam became a
wholly-owned subsidiary of the Company.

Pursuant to the Arrangement Agreement and the Plan of Arrangement, on the Closing Date holders of Lexam’s common
shares (the “Lexam Shares”) received a number of shares of the Company’s common stock (the “McEwen Shares”) equal to the
number of Lexam Shares multiplied by the exchange ratio of 0.056 (the “Exchange Ratio”). In the aggregate, Lexam shareholders
received 12,281,295 McEwen Shares, which represents approximately 3.9% of the total number of issued and outstanding shares of
the Company’s common stock following the Closing Date. In addition, all issued and outstanding options to acquire Lexam Shares
were converted into options to purchase shares of common stock of the Company at a ratio of 0.056 of a share of the Company’s
common stock for each Lexam Share underlying each such Lexam option (the “Option Shares”). The issuance of the McEwen Shares
was not registered under the Securities Act of 1933, as amended (the “Securities Act”), in reliance upon the exemption from
registration provided for by Section 3(a)(10) of the Securities Act.

Section 3(a)(10) of the Securities Act exempts from the registration requirements under that Act the issuance and exchange of
securities which have been approved, after a hearing upon the fairness of the terms and conditions on which all persons to whom it is
proposed the securities will be issued shall have the right to appear, by any court expressly authorized by law to grant such approval.
The Securities and Exchange Commission has provided that the term “any court” in Section 3(a)(10) of the Securities Act includes a
foreign court. The Ontario Superior Court of Justice (Commercial List) issued a final order approving the Plan of Arrangement on
April 19, 2017. Therefore, the issuance of the 12,281,295 McEwen Shares and the Option Shares to the Lexam shareholders was
exempt from the registration requirements under the Securities Act pursuant to Section 3(a)(10) thereof.

Item 7.01 Regulation FD Disclosure.

On April 27, 2017, the Company issued a press release announcing the completion of the Arrangement. A copy of the press
release is attached to this report as Exhibit 99.1.

The information furnished under this Item 7.01, including the exhibits, shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, except as shall be expressly set forth by reference to such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits. The following exhibits are furnished with this report:

99.1 Press release dated April 27, 2017




Cautionary Statement

With the exception of historical matters, the matters discussed in the press release include forward-looking statements within
the meaning of applicable securities laws that involve risks and uncertainties that could cause actual results to differ materially from
projections or estimates contained therein. Such forward-looking statements include, among others, statements regarding future
exploration, development, and production activities. Factors that could cause actual results to differ materially from projections or
estimates include, among others, metal prices, economic and market conditions, operating costs, receipt of permits, receipt of working
capital and future drilling results, as well as other factors described in our Annual Report on Form 10-K for the year ended
December 31, 2016, and other filings with the United States Securities and Exchange Commission (“SEC”). Most of these factors are
beyond the Company’s ability to predict or control. The Company disclaims any obligation to update any forward-looking statement
made in the press release, whether as a result of new information, future events, or otherwise. Readers are cautioned not to put undue
reliance on forward-looking statements.

SIGNATURE

Pursuant to the requirements of Section 13 or 15(d) of the Securities Exchange Act of 1934, the registrant has caused this
report to be signed on its behalf by the undersigned thereunto duly authorized.

McEWEN MINING INC.

Date: April 28, 2017 By: /s/ Andrew Elinesky

Andrew Elinesky, Senior Vice President and
Chief Financial Officer




Exhibit Index

The following is a list of the Exhibits furnished herewith:

Exhibit
Number Description of Exhibit

99.1 Press release, dated April 27, 2017




Exhibit 99.1
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McEwen Mining Inc. and Lexam VG Gold Inc. Announce Closing of Arrangement

April 27, 2017, Toronto, Ontario, Canada: McEwen Mining Inc. (NYSE: MUX, TSX: MUX) and Lexam VG Gold Inc. (TSX: LEX,
OTCQX: LEXVF) are pleased to announce the successful completion of the previously announced plan of arrangement (the
“Arrangement”).

Share owners of Lexam approved the Arrangement on April 12, 2017 and a final order approving the Arrangement was issued by the
Ontario Superior Court of Justice on April 19, 2017.

Lexam is now a subsidiary of McEwen Mining and the common shares of Lexam will be delisted from the TSX on May 1%, 2017.

Pursuant to the Arrangement, share owners of Lexam received 0.056 shares of the McEwen Mining for each Lexam share held prior to
the arrangement. As a result, McEwen Mining has 311,871,121 shares outstanding.

Conversion of Lexam Shares

Share owners whose Lexam shares are held by a broker, agent or other intermediary should contact their broker or agent in respect of
the exchange of their shares pursuant to the Arrangement.

Registered holders of Lexam shares must deposit their certificates with a completed Letter of Transmittal in order to receive their
McEwen Mining shares, as set forth in the information circular of Lexam dated April 12, 2017. The Letter of Transmittal was mailed
to registered shareholders together with the meeting materials for the Lexam meeting and it is also available on Lexam’s website at
http://www.lexamvggold.com/ProxyCircular2017.php or under Lexam’s profile on www.sedar.com.

Certificates formerly representing Lexam shares now represent only the right to receive McEwen Mining common stock to which the
holders are entitled pursuant to the Arrangement.

For further information on the Arrangement, or to obtain a copy of the meeting materials for the Lexam meeting, please visit Lexam’s
website at http://www.lexamvggold.com/ProxyCircular2017.php. Copies of these documents are also available under Lexam’s profile
on www.sedar.com.

The NYSE and TSX have not reviewed and do not accept responsibility for the adequacy or accuracy of the contents of this news
release.

CONTACT INFORMATION:

Mihaela Iancu Christina McCarthy 150 King Street West

Investor Relations Director of Corporate Development Suite 2800, P.O. Box 24
647-258-0395 ext. 320 647-258-0395 ext. 390 Toronto, ON, Canada, M5H 1J9
info@mcewenmining.com cd@mcewenmining.com 1-866-441-0690

Website Facebook Twitter

wWww.mecewenmining.com facebook.com/mcewenrob twitter.com/mcewenmining




