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Tenth Avenue Petroleum Corp.
Form 51-101F1
Statement of Reserves and Other Qil and Gas Information

The reserves data presented in this form is based upon the “RESERVES ASSESSMENT AND
EVALUATION OF CANADIAN OIL AND GAS PROPERTIES" by GLJ Ltd. with an effective date
of December 31, 2020. The reserves data summarizes oil, gas and liquid reserves of Tenth Avenue
Petroleum Corp. and the net present values of future net revenue for these reserves using forecast prices

and costs. The reserves data meets the requirements of National Instrument 51-101 - Standards of
Disclosure for Oil and Gas Activities (NI 51-101).

The determination of oil and gas reserves involves the preparation of estimates that have an inherent
degree of associated uncertainty. Categories of proved, probable and possible reserves have been
established to reflect the level of these uncertainties and to provide an indication of the probability of
recovery.

The estimation and classification of reserves requires the application of professional judgment combined
with geological and engineering knowledge to assess whether or not specific reserves classification
criteria have been satisfied. Knowledge of concepts including uncertainty and risk, probability and
statistics, and deterministic and probabilistic estimation methods is required to properly use and apply
reserve definitions.

All of the Company's reserves are in Western Canada.

Abbreviations and Conversion

Terms used in NI 51-101 have the same meaning in this Form NI 51-101 FI.

Part 1 Date of Statement

1.1 Relevant Dates

1. Date of Statement: April 20, 2021
2. Effective Date of Statement: December 31, 2020
3. Preparation Date of Statement: April 20, 2020
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Part 2 Disclosure of Reserves Data (Forecast Prices and Costs)

This section provides economic forecasts based on current costs and informed interpretation of posted reference prices
(summarized in the following table) into the future: Historical price adjustments relating to factors such as product quality
and transportation were applied on an individual property basis in cash flow calculations.

Table 2.1.1
SUMMARY OF OIL AND GAS RESERVES AND NET PRESENT VALUES OF FUTURE NET REVENUE
As of December 31, 2020
Forecast Prices and Costs
RESERVES SUMMARY
Light And Medium OQil Natural Gas Natural Gas Liquids Total Oil Equivalent
Company Company - Company . Company Company
Gross Net Company Gross Company Net Gross Company Net Gross Net
Reserves Category Mbb! Abbl MMcf MMef AMbbl Mbbl Mboc Mboc
Proved
Producing 28 28 1,607 1,607 21 21 291 291
Developed Nonproducing 0 1] 2,079 2,079 24 24 370 370
Undeveloped [ 1
Total Proved 28 28 3,685 3,685 45 45 662 662
Total Probable Y nY 1,285 1,285 16 16 231 231
Total Proved Plus Probable 37 3.7 4,970 4,970 61 61 893 893
NET PRESENT VALUE SUMMARY
Net Present Values of FFuture Net Revenue Unit Value Before Income Tax
Before Income Taxes Discounted At (U /vear) Discounted at 167 vear
[ 3! 1o, 13", 200
Reserves Category MS M S MS NS S/ boe | S/ Mefe
Proved
Producing 2,420 1,952 1,607 1,360 1,180
Developed Nonproducing 2747 2,165 1,738 1,437 1,220
Undeveloped 1l 0 " 1 0
Total Proved 5,173 4,117 3,344 2,796 2400
Total Probable 2,149 1,165 681 437 304
Total Proved Plus Probable 7,384 5,283 4,125 3,233 2,704
NET PRESENT VALUES OF FUTURE NET REVENUE AFTER TAX
Atter Tncome Tases Dizcounted At vear
0" 5" 1o, 1574 200,
Reserves Category MS MS NS MS MS
Proved
Producing 2,429 1,952 1,607 1,360 1,180
Developed Nonproducing 2,747 2,165 1,738 1,437 1,220
Undeveloped 0 0 1] 0 1]
Total Proved 5,176 4,117 3,344 2,796 2,400
Total Probable 2,149 1,165 681 1,437 304
‘Total Proved Plus Probable 7,324 3,282 4,125 3,233 2,704
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NET PRESENT VALUE OF FUTURE NET REVENUE
BY PRODUCTION GROUP
As of December 31, 2020
Forecast Prices and Costs

Table FP-4
Future Net Revenue by Product Type
Future Net Revenue Before Income Taxes [3]
(Discounted at 10% per year)
M$ $/boe $/Mcfe

Proved Producing

Light & Medium Qil [1] 60 17.23 2.87

Conventional Natural Gas [2] 1546 6.13 1.02
Total: Proved Producing 1607 6.28 1.05
Total Proved

Light & Medium Oil [1] 60 17.23 2.87

Conventional Natural Gas [2] 3284 5.67 0.95
Total: Total Proved 3344 5.74 0.96
Total Proved Plus Probable

Light & Medium Oil [1} 72 15.59 2.60

Conventional Natural Gas [2] 3953 5.05 0.84
Total: Total Proved Plus Probable 4025 5.11 0.85
Notes

1 Including solution gas and other by-products

2 Including by-products but excluding solution gas

3 Other company revenue and costs not related to a specitic production group have been allocated proportionately to production groups. Unit
values are based on Company Net Rescrves.

Percentage of Future Net Revenue (10% DCF)

1212861 Class (A.C.I). GLJ (2021-01). cs3new 3/24/2021 13:24
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Part3 PRICING ASSUMPTIONS

Item 3.2.1(a) Forecast Prices Used in Estimates

The pricing assumptions used in the GLJ Report to determine net values of future net revenue (forecast) and the
inflation rates used for operating and capital costs are set forth below. GLJ is an independent qualified reserves
evaluator appointed pursuant to NI 51-101. Effective January 1, 2021.
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Item 3.2.1(a) Issuers weighted Average Historical Prices for the most recent Financial Year

The Company’s weighted average prices for the year ended December 31, 2020 were as follows:
Oil (light crude)  $39.67 Cdn/bbl

Natural Gas $1.96 Cdn/mcf
Liquids $31.25 Cdn/bbl
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6.9 Production History

The following table summarizes the Corporation’s average daily Cdn production volumes during the year ended
December 31, 2020 by production type.

Production History — Year ended December 31, 2020

Table 6.9.1

QOil Gas Other - NGL, Propane, Butane and Pentane
Aggregate Aggregate (Bbls/day) Aggregate
(Bbls/day) Bbl (mcf/day) mcf Bbls
Canadian 1.95 710 1023 373365 114 4144
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