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Scplembor 12, 2006

mmmmmmuﬁqmmmmmn
Atteation: Brian Karih

Re  Offer to Purchase
mummuumlmmcumtm

This letter ag ap des and repl # letior agroement dated Juae 20, 2006 betweon
mmmhucmummmmmununm
agrooment dotod Suly 29, 2006,

Stealth numumhmuuqmum i Potrolcom Cowaty,
mwmaﬂmmumuwuhmrmmmu
purchase subjoct to the following torms and conditions:

1. Definitions:

1)  “Assets” means BTC's entire right, title and interast in the mincral wbsisnces and oil sad
B loascs covering approximately 36,760 not aeros, doncribed in Sohodule "A™ stlsched
hw-dﬁ-ﬁmdlhh&p—u{mmmmm)-ﬂ
Iu:luduhmhm-hmﬂ:-ﬁd!ﬁ.ll.mmﬂ,mwn
scres desiganiod on Schodule A,

W) Mwmumnmh-mmtn{wmmmw

~ theroaflec from time to time, ending Movember 24, 2006 & to the belaace dus for the
Bothel Ranch sad for the ining scrcage (the “Romaiming Acroage™ ms  fitls is
foarsd snd remistered agsi are .

€} *Deposit® has fho mosning set forth in Paregraph 3.02.

d) FhﬁCIodu.'_lhwﬁlmlwmmw-mduhm
;H* Betbe! University Foundation sod BTC regarding the Bethol Ranch Acreage to

o) M‘mummmﬁn.wwnibwhiﬁismnyﬁoum

] "Purchaso Price” means tho amownt prysble by the Parchaser to the BTC for the Asscts
pursuant to Peragraph 3.01 which the Partics oxpect 1o be approximately $459,500.00
(U.8.).

2. Stonlth offers to purchaso tho Asscts from BTC for the cossiderslion of Twelvo Dollars
#nd Fifty Cenis ($12.30) U.S. per wot acre for £2.5% nel rovenus feases with paid op
muhhhcuqbduﬂnﬁl-n,-ﬁﬂokdm(h-ummwdduﬂ
assigned by BCT o Seealih.

3.01  The spgrogate parcheso price 10 bo paid by Stealth to BTC, mbject to sdjustments,
R IIUNDRED FIFTY-NINE THOUSAND FIV[ HUNDRED

shall be
FOU
DOLLARS (3459,500.00) 1.3 for sll of the Asscts.

302 The Purchaser and OTC acknowledge that s Deg it of FORTY THOUSAND DOLLARS
. Mmmnx.mu—,na,urm»umwmahomu
mhdq. $20.000 of the Deposit shall be applicd towards the Puschass Price of the First
a

td S1BL-BS2-90% SUIMY Baque) dze:21 9o oz des
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The amount required 1o acquire the oil aad gas lonso of the Bothel Ranch is $324.918 {loss
half of the deposil) is 5304,918,

At First d uSMN,Mﬂullmmwnuﬁﬁdhnu
bank draft for -hmmhpu-dmohmlmmn“:,mtu

mdemhm—ubeMMrﬂ.m'hmmmpmdm:

] pay the balance due for Lhe Dothal Ramch of $99,918; and

(H) Purchess ihe remaining balance of acroage on loase schodule bolow in exchange for
assignments of Ieascs 1o Stealth of the screage wilh title momos.

Mmhﬂdmd-ymuhmdhrﬂnlmmﬂhut
Mﬁﬂhﬂlhhwﬂdb“ﬂlﬁmdwhm.ahﬂm
bas been allached o an oxhibit “p™.

m-mmuoqniqmidiwmwmmm“mm.
nmmnmm»ﬂmwmwmm.eaum

DTC gusrsnices scooss 1o leased land o lasds that are sk quen Ly leased; onco pay
of leaso has boea made sud recordable asslgnmonts lurve boon mads,

lmwmmmdah-mmmmmnrmmu
regulations el aro part of Stare end/of Fodera! law, regulations, rulcs, snd permits.

mﬂlm-ﬁllmdhuui-hm-ummhm“mmu
same terms and conditions.

During fhe period of time between ihe sccopisace of this olTer nd the Closing [ate,
BTC will permit Purchnser to oxaming BTC's land files, accounting records and
other informalion rolsting to the essets.

M.plle*blquludmlnmunkmnlﬂhhlw purchase and sake of the
Axscts shall bo waived or complicd with 1o the sailsfsetion of the Purchasor so thal st the
Closing Date (he Assots can validly snd effectually bo transferred 1o Purchaser.

ma.ummm,mummﬁqmw each assignment, to
luhoaulu--lluln‘diruunhhgﬁ'm':m-dﬂhdnlmnrl-um
ndmﬂnkhuumdﬂuhﬂmmmnblanmm,
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1. The address for service of tho partics shall be as Ffollows

BTC: BT 0N LLC 2303 s
Properiies tm)m Street Billogs, Moninna 50102

Attn; Brisa Korth Fax:

ST 1 NS,

Ploaso ack ledge your P of this dod by signing sod rolwrning
wadersignod.

= copy of this lotter to the
Yours ieuly,

Aumﬂﬂnud-muutthirE;ﬁ&muﬂm.mu

BYTC Oll, PROPERTJES I,LC
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