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MATERIAL CHANGE REPORT

ITEM 1. Name and Address of Company

Wellgreen Platinum Ltd. (“Wellgreen Platinum” or the “Company”)
Suite 915-700 West Pender Street
Vancouver, BC V6C 1G8

ITEM 2. Date of Material Change

March 9, 2016

ITEM 3. News Release

Wellgreen Platinum disseminated a press release in respect of the material change on
March 10, 2016 via Marketwire. The press release was subsequently filed on SEDAR on
March 10, 2016.

ITEM 4. Summary of Material Change

On March 10, 2016, the Company announced that it intends to issue up to 60,500,000
Units (as defined below) in two separate tranches, at a price of $0.20 per Unit, by way of a
non-brokered private placement for total gross proceeds of up to $12.1 million. Subject to
certain terms and conditions Electrum Strategic Opportunities Fund L.P. has agreed to
purchase 50,000,000 of the Units.

ITEM 5. Full Description of Material Change

On March 10, 2016, the Company announced that it intends to issue up to 60,500,000
units (the “Units”) in two separate tranches, at a price of $0.20 per Unit (the
“Subscription Price”), by way of a non-brokered private placement (the "Private
Placement") for total gross proceeds of up to $12,100,000. The Units are comprised of
one common share in the capital of the Company and one common share purchase warrant
(each, a "Warrant"). Each Warrant will entitle the holder thereof to purchase one
common share of Wellgreen Platinum at a price of $0.27 for a period of five (5) years
following the closing of the First Tranche Financing (as defined below) or the Second
Tranche Financing (as defined below), as applicable.

In connection with the Private Placement, the Company has entered into an agreement (the
“Agreement”) to issue a total of 50,000,000 Units to Electrum Strategic Opportunities
Fund L.P. ("Electrum") in two tranches. The closing of each tranche is subject to the
fulfilment or waiver of certain terms and conditions. Upon closing of the second tranche of
the Private Placement (the “Second Tranche Financing”) and assuming that a total of
60,500,000 Units are issued in aggregate, Electrum will own a 26.9% equity interest in the
Company, or a 40.6% equity interest on a partially diluted basis assuming the exercise of
all Warrants acquired by the subscribers of the Private Placement.

The Company intends to issue up to 15,500,000 Units in the first tranche of the Private
Placement which is expected to close later this month (the "First Tranche Financing").
Electrum has agreed to subscribe for 14,000,000 Units as part of the First Tranche
Financing. Assuming the First Tranche Financing is fully subscribed, Electrum will own a
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9.9% equity interest in the Company, or a 17.9% equity interest on a partially diluted basis
assuming the exercise of all Warrants acquired by the subscribers of the First Tranche
Financing.

Upon completion of the First Tranche Financing, Electrum will have the right to designate
an individual as a nominee to the Company’s board of directors (the "Board") and will
hold a right to participate (the “Pro Rata Right”) in any future financing of the Company
in order to maintain its pro rata shareholding (assuming for such purpose full exercise of
any Warrants held by Electrum). The Pro Rata Right will continue until such time that
Electrum no longer holds more than 5% of the then outstanding voting shares of the
Company.

Following the closing of the First Tranche Financing, the Company will seek shareholder
approval at a special meeting of its shareholders (the "Shareholder Meeting") for the
Second Tranche Financing under which the Company will issue up to 45,000,000 Units at
the Subscription Price. Electrum has agreed to subscribe for 36,000,000 Units as part of
the Second Tranche Financing, subject to, among other things, the Company obtaining
shareholder approval.

Upon completion of the Second Tranche Financing, Electrum will have the right to
designate an additional nominee to the Board. This right will continue until such time that
Electrum no longer holds more than 15% of the then outstanding voting shares of the
Company.

All securities issued in the Private Placement will be subject to a statutory four month hold
period. Closing of the Private Placement is subject to, among other things: (i) completion
of satisfactory due diligence by Electrum prior to completion of the First Tranche
Financing; (ii) the receipt of all regulatory approvals, including approval of the TSX; and
(iii) receipt of shareholder approval at the Shareholder Meeting (for the Second Tranche
Financing only).

The net proceeds of the Private Placement will be used for the development of the
Company's Wellgreen PGM-nickel project in the Yukon and for general corporate
purposes.

ITEM 6. Reliance on Subsection 7.1(2) of National Instrument 51-102

This report is not being filed on a confidential basis.

ITEM 7. Omitted Information

There are no significant facts required to be disclosed herein which have been omitted.

ITEM 8. Executive Officer

For further information, please contact:

Name: Samir D. Patel, Corporate Counsel and Corporate Secretary
Telephone: 604.569.3690 ext. 106

ITEM 9. Date of Report

March 21, 2016.
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Forward-Looking Statements

This material change report includes certain information that may be deemed "forward-looking
information". Forward-looking information can generally be identified by the use of forward-looking
terminology such as “may”, “will”, “expect”, “intend”, “estimate”, “anticipate”, “believe”, “continue”,
“plans” or similar terminology, or negative connotations thereof. All information in this report, other than
information of historical facts, including, without limitation, the completion of the Private Placement, the
expected use of proceeds, the holding of the Shareholder Meeting, the receipt of shareholder approval at
the Shareholder Meeting, the receipt of TSX approval, a potential future prefeasibility study, assay results,
updated geological deposit model, the size and scale of the Wellgreen deposit, future exploration and
development of the Wellgreen PGM-nickel project, the undertaking of future activities and work programs
at the Wellgreen PGM-nickel project, realization of the potential of the Wellgreen deposit, the active
advancement of the Wellgreen PGM-nickel project, and general future plans and objectives for the
Company and the Wellgreen PGM-nickel project are forward-looking information that involve various
risks and uncertainties. Although the Company believes that the expectations expressed in such forward-
looking information are based on reasonable assumptions, such expectations are not guarantees of future
performance and actual results or developments may differ materially from those in the forward-looking
information. Forward-looking information is based on a number of material factors and assumptions.
Factors that could cause actual results to differ materially from the forward-looking information include
changes in project parameters as plans continue to be refined, future metal prices, availability of capital
and financing on acceptable terms, general economic, market or business conditions, uninsured risks,
regulatory changes, defects in title, availability of personnel, materials and equipment on a timely basis,
accidents or equipment breakdowns, delays in receiving government approvals, the Company’s ability to
maintain the support of stakeholders necessary to develop the Wellgreen PGM-nickel project,
unanticipated environmental impacts on operations and costs to remedy same, and other risks detailed
herein and from time to time in the filings made by the Company with securities regulatory authorities in
Canada. Mineral exploration and development of mines is an inherently risky business. Accordingly,
actual events may differ materially from those projected in the forward-looking information. For more
information on the Company and the key assumptions, risks and challenges with respect to the forward
looking information discussed herein, and about our business in general, investors should review the 2015
PEA technical report on the Wellgreen PGM-nickel project, our most recently filed annual information
form, and other continuous disclosure filings which are available at www.sedar.com. Readers are
cautioned not to place undue reliance on forward-looking information. The Company does not undertake
to update any forward looking information, except in accordance with applicable securities laws.


