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MATERIAL CHANGE REPORT

Item 1 Name and Address of Company

U308 Corp.

36 Toronto Street, Suite1050

Toronto, Ontario

M5C 2C5

Item 2 Date of Material Change

February 25, 2020.

Item 3 News Release

The press release attached as Schedule “A” was released on February 25, 2020.
Item 4 Summary of Material Change

The material change is described in the press release attached as Schedule “A”.
Item 5 Full Description of Material Change

The material change is fully described in the press release attached hereto as Schedule “A”.
Item 6 Reliance on subsection 7.1(2) of National Instrument 51-102
Not applicable.

Item 7 Omitted Information

Not applicable.

Item 8 Executive Officer

Richard Spencer

Chief Executive Officer

U308 Corp.

416 868-1491

Item 9 Date of Report

February 25, 2020.



Schedule “A”

A Green Resource Company

38 Toronie Street T: 418-B68-1491
Susite: 1050 www.ud ol corp.com
Torone, ON M5C 2C5 T5X: UWE

Canada OCTQB: UWEFF

Press release
U308 Corp. Updates on Transfer to NEX Board

Toronto, Ontario — February 25, 2020 — U308 Corp. (TSX: UWE), (OTCQB: UWEFF) (“U308” or the
“Company”) announces that, further to its press release date February 24, 2020, the Company’s listing will
transfer to the NEX board of the TSX Venture Exchange effective February 27, 2020 and not February 26,
2020.

The trading symbol for the Company will change from UWE to UWE.H. There is no change in the
Company's name, no change in its CUSIP number and no consolidation of capital. The symbol extension
differentiates NEX symbols from Tier 1 or Tier 2 symbols within the TSX Venture Exchange. The NEX board
has been designed to provide a forum for the trading of publicly listed companies while they seek and
undertake transactions in furtherance of their reactivation as companies that will carry on an active
business.

About U308 Corp.

U308 Corp. is focused on exploration and development of deposits of uranium and battery commodities in
South America. Battery commaodities that occur with uranium resources include vanadium, nickel, zinc and
phosphate. The Company’s mineral resources estimates were made in accordance with National
Instrument 43-101, and are contained in the following deposits:

e Laguna Salada Deposit, Argentina — a PEA shows this near surface, free-digging uranium -
vanadium deposit has low production-cost potential; and

e Berlin Deposit, Colombia — a PEA shows that Berlin also has low-cost uranium production
potential due to revenue that would be generated from by-products of phosphate, vanadium, nickel,
rare earths (yttrium and neodymium) and other metals that occur within the deposit.

The Company also owns approximately 39% of South American Silica, a private company with frac sand
properties in Uruguay.

For further information, please contact:

Carolina Diaz at carolina@u308corp.com or phone (416) 868-1491 or Richard Spencer, President & CEO,
U308 Corp., Tel: (647) 292-0225 richard@u308corp.com

Cautionary Statements:

This news release contains “forward-looking information” and “forward-looking statements” (collectively,
“forward-looking statements”) within the meaning of the applicable Canadian securities legislation. All
statements, other than statements of historical fact, are forward-looking statements and are based on
expectations, estimates and projections as at the date of this news release. Any statement that involves


mailto:carolina@u3o8corp.com
mailto:richard@u3o8corp.com

discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, assumptions,
future events or performance (often but not always using phrases such as “expects”, or “does not expect’,
‘is expected”, “anticipates” or “does not anticipate”, “plans”, “budget”, “scheduled”, “forecasts”, “estimates’,
“believes” or “intends” or variations of such words and phrases or stating that certain actions, events or
results “may” or “could”, “would”, “might” or “will” be taken to occur or be achieved) are not statements of
historical fact and may be forward-looking statements. Forward-looking statements are necessarily based
upon a number of estimates and assumptions that, while considered reasonable, are subject to known and
unknown risks, uncertainties, and other factors which may cause the actual results and future events to
differ materially from those expressed or implied by such forward-looking statements. Such factors include,
but are not limited to: general business, economic, competitive, political and social uncertainties; and the
delay or failure to receive board, shareholder, court or regulatory approvals. There can be no assurance
that such statements will prove to be accurate, as actual results and future events could differ materially
from those anticipated in such statements. Accordingly, readers should not place undue reliance on the
forward-looking statements and information contained in this news release. Except as required by law,
U308 assumes no obligation to update the forward-looking statements of beliefs, opinions, projections, or
other factors, should they change, except as required by law.



