SIXONINE VENTURES CORP. (formerly Homeland Energy Group Ltd.)
INTERIM MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE THREE MONTHS ENDED MARCH 31, 2017

Date: May 25, 2017

MANAGEMENT’S RESPONSIBILITY FOR FINANCIAL REPORTING

This interim management’s discussion and analysis (“MD&A”) reports on the operating results and
financial condition of Sixonine Ventures Corp. (formerly Homeland Energy Group Ltd.) (the
“Company” or “Sixonine”) for the three months ended March 31, 2017 and is prepared as at May 25,
2017. This interim MD&A serves as an update from the Company’s annual MD&A as at and for the
year ended December 31, 2016. Additionally, this interim MD&A should be read in conjunction with
the Company’s audited financial statements for the years ended December 31, 2016 and 2015 and
the notes thereto which were prepared in accordance with International Financial Reporting
Standards (“IFRS”) as issued by the International Accounting Standard Board (“IASB”), together with
the unaudited interim financial statements for the three months ended March 31, 2017, which were
prepared in accordance with IFRS and in accordance with International Accounting Standards (“1AS”)
34, Interim Financial Reporting (collectively referred to as the “Financial Statements”). Other
information contained in these documents has also been prepared by management and is consistent
with the data contained in the Financial Statements. All dollar amounts referred to in this MD&A are
expressed in Canadian dollars except where indicated otherwise.

APPROVAL

The Company’s certifying officers, based on their knowledge, having exercised reasonable diligence,
are also responsible to ensure that these filings do not contain any untrue statement of a material
fact or omit to state a material fact required to be stated or that is necessary to make a statement not
misleading in light of the circumstances under which it was made, with respect to the period covered
by this MD&A, and these Financial Statements together with the other financial information included
in this MD&A fairly present in all material respects the financial condition, results of operations and
cash flows of the Company, as of the date of and for the periods presented in this MD&A. The Board’s
review is accomplished principally through the Audit Committee, which meets periodically to review
all financial reports, prior to filing. The Board of Directors has approved the Financial Statements and
MD&A, as well as ensured that management has discharged its financial responsibilities as at May 25,
2017.

CAUTIONARY NOTE REGARDING FORWARD-LOOKING INFORMATION

This MD&A includes "forward-looking statements"”, within the meaning of applicable securities
legislation, which are based on the opinions and estimates of Management and are subject to a variety
of risks and uncertainties and other factors that could cause actual events or results to differ
materially from those projected in the forward-looking statements. While these forward-looking
statements, and any assumptions upon which they are based, are made in good faith and reflect our
current judgment regarding the direction of our business, actual results will almost always vary,
sometimes materially, from any estimates, predictions, projections, assumptions, or other future
performance suggested herein.
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Forward-looking statements are often, but not always, identified by the use of words such as "seek",
"anticipate", "budget", "plan", "continue", "estimate", "expect", "forecast", "may", "will", "project",
"predict", "potential", "targeting", "intend", "could", "might", "should", "believe" and similar words
suggesting future outcomes or statements regarding an outlook. These statements involve known
and unknown risks, uncertainties and other factors that may cause actual results or events to differ
materially from those anticipated in such forward-looking statements. These forward-looking
statements include but are not limited to statements concerning:

e The Company’s success at completing future financings

e The Company’s strategies and objectives

e General business and economic conditions

e The Company’s ability to meet its financial obligations as they become due

e The Company’s ability to identify, successfully negotiate and/or finance an acquisition of a
new business opportunity

e The positive cash flows and financial viability of new business opportunities

e The Company’s ability to manage growth with respect to a new business opportunity

e The Company’s tax position, anticipated tax refunds and the tax rates applicable to the
Company

Readers are cautioned that the preceding list of risks, uncertainties, assumptions and other factors
are not exhaustive. Events or circumstances could cause actual results to differ materially from those
estimated or projected and expressed in, or implied by these forward-looking statements. Due to the
risks, uncertainties and assumptions inherent in forward-looking statements, prospective investors in
securities of the Company should not place undue reliance on these forward-looking statements.

DESCRIPTION OF COMPANY

Sixonine Ventures Corp. (formerly Homeland Energy Group Ltd.) (“Sixonine” or the “Company”) is a
public company and its common shares are listed for trading on the TSX Venture Exchange under the
symbol SNX.H. The Company was originally incorporated under the Canada Business Corporations
Act on October 12, 2006, and on March 22,2017 was continued into British Columbia under the British
Columbia Business Corporations Act, and changed its name from Homeland Energy Group Ltd. to
Sixonine Ventures Corp.

The Company’s head office is located at 1600 — 609 Granville Street, Vancouver, BC V7Y 1C3 and its
registered and records office is located at 2200 — 885 West Georgia Street, Vancouver, BC V6C 3ES.

The Company’s primary operation is the identification, and evaluation of a new business opportunity
for the purpose of acquisition or participation. The Company currently has insufficient liquidity to
meet its operational requirements for the next fiscal year, and its continued operations are dependent
upon its ability to identify, evaluate and successfully negotiate an agreement to acquire an interest in
a sustainable/viable business operation. Any acquisition proposed by the Company will be subject to
shareholder and regulatory approval. There is no assurance that the Company will identify a business
or asset that warrants acquisition or participation, and/or will be able to obtain the financing
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necessary to support a new business acquisition. These material uncertainties may cast doubt on the
Company’s ability to continue as a going concern.

OUTLOOK

The Company is actively searching for new investment and acquisition opportunities.

SELECTED ANNUAL INFORMATION"

Annual information for the last three years is outlined below:

For the years ended
December 31,
2016 2015 2014

Revenue $- $- $-
Income (loss) from operations S (84,348) S (327,776) S (690,608)
Net income (loss) and comprehensive
income (loss):

(i) Total for the year $ (73,295) S (272,273) $37,474,149

(ii) Per share - basic and diluted? $(0.01) $ (0.04) $0.08
Total assets $ 4,010 $ 30,702 S 340,107
Total liabilities $190,170 $ 142,300 $179,431

' Financial information prepared in accordance with International Financial Reporting Standards

(“IFRS”)
2 per share information has been retroactively adjusted to reflect the March 22, 2017 75 old common
shares for 1 new common share consolidation

For the years ended December 31, 2016, 2015 and 2014 there was no revenue due to the sale of the
Company’s resource assets in 2013. The loss from operations for the year ended December 31, 2016
decreased by $243,000 to $84,000 from the previous year’s loss of $327,000, and from $691,000 in
2014. The year over year decrease in operating losses relate to a significant reduction in activity
subsequent to the Company selling it resource assets during 2013. The Company recorded a net and
comprehensive loss of $73,295 for the year ended December 31, 2016 as compared to a net loss of
$272,273 for the previous year. The net income in 2014 relates to a gain recorded on the forgiveness
of a shareholder loan.



SIXONINE VENTURES CORP. (formerly Homeland Energy Group Ltd.)
INTERIM MANAGEMENT’S DISCUSSION AND ANALYSIS
FOR THE THREE MONTHS ENDED MARCH 31, 2017

SELECTED QUARTERLY INFORMATION!

The following table sets forth certain quarterly financial information of the Company for the eight
most recent quarters:

1%t Quarter 4th Quarter 3" Quarter 2" Quarter

Ended Ended Ended Ended

March 31, | December 31, | September 30, June 30,

2017 2016 2016 2016

Losslosasnd comprehensive $ (1,691) $ (57,848) $ (16,170) $ (31,945)
L d h i

05 and comprenensive $ (0.00) $ (0.01) $ (0.00) $ (0.00)

loss per share *

1%t Quarter

4th Quarter

3'd Quarter

2" Quarter

Ended Ended Ended Ended
March 31, | December 31, | September 30, June 30,
2016 2015 2015 2015
Income/(loss) and
comprehensive $ 31,402 $(32,307) S (61,874) $ (106,596)
income/(loss)
Income (loss and
comprehensive loss) $0.00 $(0.01) $(0.01) $(0.02)
per share *
' Financial information prepared in accordance with International Financial Reporting Standards
(“IFRS”)

2 per share information has been retroactively adjusted to reflect the March 22, 2017 75 old common
shares for 1 new common share consolidation

The operating results for period detailed in the table above largely reflect the on-going costs of
maintaining a public company. The decreased loss in the first quarter of 2017, and the income in the
first quarter of 2016, relates to gains on the write-off of certain accounts payable.
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RESULTS OF OPERATIONS FOR THE THREE MONTHS ENDED MARCH 31, 2017

The following is an analysis of the Company’s operating results for the three months ended March 31,
2017, and includes a comparison against the three months ended March 31, 2016.

Expenses:

Foreign exchange (gain)/loss for the three months ended March 31, 2017 was $(217) compared to
Snil for the same period in the previous year.

General and administrative expenses for the three months ended March 31, 2017 were $5,216
compared to $12,030 for the same period in the period year.

Management fees for the three months ended March 31, 2017 were $27,000 compared to Snil for
the same period in the period year. This cost is reflective of an accounting and administrative services
agreement entered into by the Company in January 2017.

Professional fees for the three months ended March 31, 2017 were $nil compared to $7,500 for the
same period in the previous year.

Rent expense for the three months ended March 31, 2017 was $3,000 compared to $8,875 for the
same period in the previous year.

Transfer agent and filing fees for the three months ended March 31, 2017 were $13,584 compared
to $799 for the same period in the previous year.

Realized gain on FVTPL investment for the three months ended March 31, 2017 was $nil compared
to $9,785 for the same period in the previous year. The Company held an investment in Caracara
Silver Inc. (“Caracara”) which was classified as fair value through profit and loss (“FVTPL”). On March
13, 2016, the Company sold all the shares of Caracara at $0.01 per share and recognized a gain of
$9,785 in the statements of loss and comprehensive loss.

Write-off provision and payable for the three months ended March 31, 2017 was $46,892 compared
to $50,821 for the same period in the previous year. The amounts for both periods relate to the write
off of certain aged accounts payable.

Net loss and comprehensive loss for the period

As a result of the above activities, the Company experienced a loss and comprehensive loss for the
three months ended March 31, 2017 of $1,691 compared to income and comprehensive income of
$31,402 for the same period in the previous year.
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RISKS AND UNCERTAINTIES

Strategic Risk

The Company presently does not own any properties, business or other related assets of merit and its
principal business activity is the identification and evaluation of a new investment and acquisition
opportunity. The risks that are inherent to this strategy include, but are not limited to, the ability to
identify and acquire worthwhile opportunities, the ability to retain staff and management in order to
pursue these opportunities, and the ability to raise the capital necessary to fund these projects. There
is no guarantee that the Company will be able to complete an acquisition of or investment in a new
business opportunity. If an acquisition of or the participation in corporations, properties, assets or
businesses is identified, the Company may find that even if the terms of an acquisition or participation
are economic, it may not be able to finance such acquisition or participation and additional funds will
be required to enable the Company to pursue such an initiative. There is no guarantee that additional
financing will be available or that it will be available on terms acceptable to management of the
Company. The Company will be competing with other companies, many of which will have far greater
resources and experience than the Company. No assurance can be given that the Company will be
successful in raising the funds required for an acquisition.

Lack of Dividend Policy

The Company does not presently intend to pay cash dividends in the foreseeable future, as any
earnings are expected to be retained for use in developing and expanding its business. However, the
actual amount of dividends from the Company will remain subject to the discretion of the Company’s
Board of Directors and will depend on results of operations, cash requirements and future prospects
of the Company and other factors.

Possible Dilution to Present and Prospective Shareholders

The Company’s plan of operation, in part, contemplates the accomplishment of business negotiations
by the issuance of cash, securities of the Company, or a combination of the two, and possibly, incurring
debt. Any transaction involving the issuance of previously authorized but unissued common shares
would result in dilution, possibly substantial, to present and prospective holders of common shares.

Dependence of Key Personnel

The Company strongly depends on the business and technical expertise of its management and key
personnel. There is little possibility that this dependence will decrease in the near term. As the
Company’s operations expand, additional general management resources will be required. These
personnel will be central to the Company’s ability to locate and develop business opportunities.

Lack of Trading
The lack of trading volume of the Company’s shares reduces the liquidity of an investment in the
Company’s shares.
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Volatility of Share Price

Market prices for shares of companies on the NEX Board of the TSX Venture Exchange are often
volatile. Factors such as announcements of financial results, and other factors could have a significant
effect on the price of the Company’s shares.

LIQUIDITY AND CAPITAL RESOURCES

The Company defines capital as consisting of shareholder’s equity (comprised of issued share capital,
share-based payment reserve and deficit). The Company’s objectives when managing capital are to
support the identification and acquisition of a new business opportunity and thus the creation of
shareholder value as well as to ensure that the Company is able to meet its financial obligations as
they become due.

The Company manages its capital structure to maximize its financial flexibility making adjustments to
it in response to changes in economic conditions and the risk characteristics of the underlying assets
and business opportunities. The Company does not presently utilize any quantitative measures to
monitor its capital, but rather relies on the expertise of the Company’s management to sustain the
future development of the business. Management reviews its capital management approach on an
ongoing basis and believes that this approach, given the relative size of the Company, is reasonable.
As at March 31, 2017, the Company does not have any long term debt outstanding and is not subject
to any externally imposed capital requirements or debt covenants. There was no change to the
Company’s approach to capital management during the three months ended March 31, 2017

The Company currently has no assets of merit and no material sources of revenue; consequently, the
Company remains dependent upon the financial support of its shareholders. The Company has a
history of losses and has a shareholders’ deficiency. The future success of the Company is dependent
on the identification and successful negotiation/acquisition of a sustainable/viable business operation
together with the ability to finance the necessary funding, at agreeable terms, to support a business
acquisition. As at March 31, 2017, the Company had an accumulated deficit of $103,573,426
(December 31, 2016 - $103,571,735). These factors raise doubt as to the ability of the Company to
continue as a going concern.

The Company’s objective in managing liquidity risk is to maintain sufficient liquidity in order to meet
operational and investing requirements at any point in time. The Company has no material revenue
producing assets; consequently, the Company has historically financed its operations and met its
capital requirements primarily through related party debt, third party loans, and the sale of share
capital by way of private placements.

For the three months ended March 31, 2017, the Company had an opening cash position of $1,112.
During the three-month ended March 31, 2017, operating activities consumed cash of $832 compared
to $18,678 for the same period in the previous year. The Company did not engage in any financing or
investing activities during the three months ended March 31, 2017. As a result of these activities, at
March 31, 2017, the Company has a cash balance of $280 (March 31, 2016: $4,422). The Company
has insufficient funds from which to finance ongoing operating costs over the next 12 months, and has
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insufficient working capital to fund any identified business acquisition and as such will require
additional financing to accomplish the Company’s long term strategic objectives. On April 7, 2017, the
Company entered into a credit facility (the “Credit Facility”) with an arm’s length lender for up to
$250,000. Under the terms of the Credit Facility, the Company was required to pay the lender a
commitment fee of $5,000. The Credit Facility bears interest at a rate of 10% per annum and is due on
April 7,2018. The Credit Facility is secured by all the present and after-acquired assets of the Company.
In consideration of the granting of the Credit Facility the Company issued 240,000 common shares to
the lender. These shares are subject to a hold period and are to be become freely tradeable on August
22,2017.

The Company’s financial statements have been prepared in accordance with IFRS with the assumption
that the Company will be able to realize its assets and discharge its liabilities in the normal course of
business rather than a process of forced liquidation. Realization values may be substantially different
from carrying values as shown and these financial statements do not give effect to adjustments that
would be necessary to the carrying values and classification of assets and liabilities should the
Company be unable to continue as a going concern.

SHARE CAPITAL

(a) Authorized Unlimited common shares
Unlimited preferred shares, of which none have been issued

(b) Share consolidation

On March 22, 2017, the Company completed a consolidation of its common shares on a 75 for 1
basis. All share and per share values in this report have been adjusted to reflect this consolidation,
unless otherwise noted.

(c) Share issuance and cancellation

In consideration of the granting of the Credit Facility (see Liquidity Section) the Company issued
240,000 common shares to the lender. These shares are subject to a hold period and are to
become freely tradeable on August 22, 2017.

On May 4, 2017, 1,867 common shares were returned to treasury pursuant to a shareholders’
right of dissent in respect of the Continuation into British Columbia under the British Columbia
Business Corporations Act.

Number of Shares Amount

Balance, December 31, 2016 and March 31, 2017 6,296,056 $ 95,478,046
Share issuance 240,000 49,920
Share cancellation (1,867) (700)
Balance as of the date of this MD&A 6,534,189 $ 95,527,266
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RELATED PARTY TRANSACTIONS

Key management personnel:

Key management personnel include those persons having authority and responsibility for planning,
directing and controlling the activities of the Company as a whole. The Company has determined that
key management personnel consist of executive and non-executive members of the Company’s Board
of Directors and corporate officers. There were no transactions with key management personnel
during the three months ended March 31, 2017 and 2016.

Summary of expenses incurred:

For the three months ended

Type of Service Nature of Relationship March 31,
2017 2016

Management fees To a company that has a director in

common with the Company $ 27,000 S-
Rent To a company that has a director in

common with the Company 3,000 -
General & administrative ~ To a company that has an officer
— corporate services formerly in common with the

Company - 2,400
Total $ 30,000 $ 2,400

Amounts due to related parties included in account payable and accrued liabilities:

Nature Relationship March 31, 2017 December 31, 2016
Accrued management fees A company with a director
and rent payable in common with the

Company $ 30,000 S-

Advances  of  corporate A director, and a company
expenses paid on behalf of with a director in common

Company with the Company 13,902 -
General & administrative — A former officer of the

corporate services company 20,000 20,000
Total $ 63,902 $20,000
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FINANCIAL INSTRUMENTS

(a) Fair Value

The fair value of the Company’s receivables and accounts payable and accrued liabilities
approximate their carrying values due to the short-term nature of the instruments. The
Company’s other financial instrument, being cash, is measured at fair value using Level 1 inputs.

(b) Financial Risk Factors

The Company’s risk exposure and the impact on the Company’s financial instruments are
summarized below:

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations
associated with financial liabilities. The Company’s approach to managing liquidity risk is to
ensure that it will have sufficient liquidity to meet liabilities when due. As at March 31,
2017, the Company had a cash balance of $280 to settle current liabilities of $191,411. All
the Company’s financial liabilities have contractual maturities of less than 30 days and are
subject to normal trade terms. As at March 31, 2017, the Company has no sources of
revenue to fund its operating expenditures or fund any identified business acquisition and
as such will likely require additional financing to accomplish the Company’s long term
strategic objectives. Future funding may be obtained by means of issuing share capital, or
debt financing. If the Company is unable to continue to finance itself through these means,
it is possible that the Company will be unable to continue as a going concern as disclosed in
Note 1 to the Financial Statements. Consequently, the Company is currently exposed to a
moderate level of liquidity risk.

Credit risk

Credit risk is the risk that a customer or counterparty will fail to perform an obligation or
fail to pay amounts due, causing a financial loss. The Company’s receivables in the amount
of $3,280 are due from the government of Canada for input tax credits; as such the
Company considers its credit risk to be low.

Market Risks

Market risk is the risk of loss that may arise from changes in market factors such as interest
rates, foreign exchange rates, and equity prices.

i. Interest rate risk
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Interest risk is the risk that the fair value or future cash flows will fluctuate as a result
of changes in market risk. The Company’s sensitively to interest rate is currently
insignificant.

ii. Foreign currency risk

Currency risk is the risk that the fair value or future cash flows of a financial
instrument will fluctuate because of changes in foreign exchange rate. The Company
holds no financial instruments that are denominated in currency other than Canadian
dollars. As at March 31, 2017, the Company is not exposed to currency risk.

CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENTS

The Company makes estimates and assumptions about the future that affect the reported amounts
of assets and liabilities. Estimates and judgements are continually evaluated based on historical
experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances. In the future, actual experience may differ from these estimates
and assumptions.

The effect of a change in an accounting estimate is recognized prospectively by including it in
comprehensive income in the year of the change, if the change affects that year only, or in the year
of the change and future years, if the change affects both.

For the period ended March 31, 2017 the Company did not need to apply and critical accounting
estimates and judgements in applying accounting policies that would have a significant risk of causing

material adjustment to the carrying amounts of assets and liabilities recognized in the financial
statements within the next financial year.

FUTURE ACCOUNTING POLICIES
A number of new IFRS standards, amendments to standards and interpretations are not yet effective
for the three months ended March 31, 2017, and have not been applied in preparing these financial

statements. None of these are expected to have an effect on the Company’s financial statements.

e |FRS 9: New standard that replaced IAS 39 for classification and measurement, tentatively
effective for annual periods beginning on or after January 1, 2018.

OFF-BALANCE SHEET ARRANGEMENTS

The Company currently has no off-balance sheet arrangements.

ADDITIONAL INFORMATION

Additional information relating to the Company is available at www.sedar.com.
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