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MATERIAL CHANGE REPORT
PURSUANT TO SECTION 7.1 OF NATIONAL INSTRUMENT 51-102
RESPECTING CONTINUOUS DISCLOSURE OBLIGATIONS

Name and Address of Company

Nevado Resources Corporation (“Nevado” or the “Corporation”)
777, de la Commune Street West, Suite 100
Montreal, Quebec H3C 1Y1

Date of Material Change

January 16, 2015.
News Release

Press releases were issued in English and French by Nevado on January 20, 2015. Copies of each
version are attached hereto.

Summary of Material Change

Nevado and Neomet Technologies formalize their JV agreement.

Full Description of Material Change

Nevado is pleased to announce that it has signed a final agreement with Neomet Technologies Inc.
(“Neomet”) to form a joint venture on the following basis: Nevado - 70%, Neomet - 30%.

The purpose of the joint venture is to develop Nevado’s wholly-owned La Blache property, or
other similar properties to be held by the joint venture. The joint venture will use Neomet’s pilot
plant to demonstrate the process at a much larger scale based on the flowsheet designed at
Neomet’s mini-plant, and will then conduct a feasibility study on the property.

The joint venture will have the exclusive right to use Neomet’s patent-pending technology to
recover metals from similar ores in Quebec, Ontario, Newfoundland and Labrador, as well as other
regions of North America as may be agreed from time to time by the joint venture parties.

Michael Curtis, President and CEO of Nevado, said: “This is a significant agreement for Nevado,
as it will enable us to process our minerals at a larger scale. Neomet’s technology has, so far,
proved to be the best process technology for our minerals. As disclosed in our February 9, 2012
news release, the mini-plant testing of a 150-kg sample from our La Blache property generated
over 99.9%-pure titanium dioxide (TiO,) and vanadium (AMV, V,0s, and V,0;) from a
continuous process, as well as pure hematite (Fe,03). The planned scale-up step will take place at
Neomet’s pilot plant, which is more than one hundred times the size of the mini-plant, and will test
a 20-ton bulk sample at the rate of one ton per day using the same continuous process. We will
now focus our efforts on completing the necessary financing to start the pilot plant testing and
finish assembling our scientific team for the project.”



ITEM 6:

ITEMT:

ITEM 8:

ITEM 9:

Joint venture management
Richard Faucher, Joint Venture Manager, reporting to both parties

Richard Faucher is a Professional Engineer trained in metallurgical engineering. Mr. Faucher has
extensive experience in the management of large mining and metallurgical projects and has held
senior management positions at a number of major mining companies, including President and
Chief Executive Officer of Canadian Royalties Inc., President of Niocan Inc., Vice President
of Brunswick Mining & Smelting for Noranda Inc.; President and General Manager of
Falconbridge Dominicana, and President and COO of Princeton Mining Corp. during the
construction of the Huckleberry project in British Columbia. Mr. Faucher is a certified member of
the Institute of Corporate Directors (ICD) and a director of several companies, including Aurizon
Mines Ltd. (sold to Hecla Mining in 2013), Robex Gold and Silvermet Inc.

Joint venture funding

Pilot plant stage: Nevado will solely raise up to $500,000 to fund pilot plant testing of the La
Blache minerals, and up to $1 million to carry out a Preliminary Economic Assessment (PEA),
initiate Impact Benefit Agreement discussions with the Innu Nation, carry out environmental
baseline studies and drill to convert sufficient resources to the Measured and Indicated category.
Subject to regulatory approval, Neomet will have the right to acquire, in any private placement
Nevado may do, up to 10% of Nevado’s equity.

Engineering feasibility decision stage: Nevado will solely raise up to an additional $10 million to
carry out an engineering feasibility study that meets banking consortium requirements. Subject to
regulatory approval, Neomet will be entitled to acquire, in any private placement Nevado may do,
the number of shares required to maintain its 10% equity participation in Nevado.

Production decision stage: Nevado and Neomet will be responsible for financing their
proportionate shares (70/30) of project construction and commissioning.

The joint venture agreement is subject to TSX approval.

Reliance on Subsection 7.1(2) or (3) of National Instrument 51-102

Not applicable.

Omitted Information

Not applicable.

Executive Officer

For further information, please contact Michael Curtis, President and Chief Executive Officer of
the Corporation, at (514) 303-7895.

Date of Report

January 26, 2015.
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COMMUNIQUE DE PRESSE

NEVADO et Technologies Neomet formalisent
leur entente de coentreprise

* Nevado aura une licence exclusive lui permettant d’utiliser la technologie de
régénération d’acide en instance de brevet de Neomet et le procédé de lixiviation pour
le marché du TiO,

* La coentreprise 70/30 de Nevado/Neomet combinera la propriété de titane-vanadium-fer
La Blache avec la technologie de traitement de Neomet, permettant a Nevado de
devenir une société miniére plus intégrée

e Lalicence exclusive couvre le Québec, I’Ontario, Terre-Neuve et le Labrador, ou
d’autres régions en Amérique du Nord, tel qu’il sera convenu entre les parties de la
coentreprise

* Richard Faucher, un haut dirigeant minier d’expérience, sera le gérant de la
coentreprise

Montréal (Québec), le 20 janvier 2015 — CORPORATION RESSOURCES NEVADO (TSXV: VDO;
FSE: NSV) (« Nevado » ou la « Société ») est heureuse d’annoncer qu’elle a signé une entente finale
avec Technologies Neomet inc. (« Neomet ») afin de former une coentreprise sur la base suivante :
Nevado - 70%, Neomet - 30%.

L’objet visé par la coentreprise est le développement de la propriété La Blache, détenue a 100% par
Nevado, ou toute autre propriété similaire pouvant étre incluse dans la coentreprise. La coentreprise
effectuera la démonstration du procédé selon le schéma de traitement établi dans la mini-usine de
Neomet a une échelle beaucoup plus grande en utilisant l'usine pilote de Neomet, pour ensuite
entreprendre une étude de faisabilité sur la propriété.

La coentreprise aura une licence exclusive lui permettant d’utiliser la technologie de régénération
d’acide en instance de brevet de Neomet afin de récupérer les métaux de types de minéraux similaires
au Québec, en Ontario, a Terre-Neuve et au Labrador, ou d’autres régions en Amérique du Nord, tel
qgu’il sera convenu de temps a autre entre les parties de la coentreprise.

Michael Curtis, président et chef de la direction de Nevado a déclaré: « Il s’agit d’'une entente
significative pour Nevado, car elle nous permettra de traiter nos minéraux a une plus grande échelle.
La technologie de Neomet a jusqu’a maintenant prouvé qu’elle est la meilleure technologie de
traitement pour nos minéraux. Tel que divulgué dans notre communiqué du 9 février 2012, les tests en
mini-usine effectués sur un échantillon de 150 kg provenant de la propriété La Blache ont généré plus
de 99,9% en dioxyde de titane (TiO3) et en vanadium (AMV, V,0s5 et V,03) d’'un procédé en continu,
ainsi que de I'nématite pure (Fe2O3). La prochaine étape prendra place dans I'usine pilote de Neomet,
dont le volume de traitement est plus de cent fois supérieur a celui de la mini-usine. Nevado effectuera
ainsi des tests sur un échantillon en vrac de 20 tonnes a un rythme d’une tonne par jour en utilisant le
méme procédé en continu. Nous concentrerons maintenant nos efforts a finaliser le financement
nécessaire pour débuter les tests en usine pilote et compléter I'équipe scientifique pour le projet. »



Gérant de la coentreprise
Richard Faucher, gérant de la coentreprise, se rapportant aux deux partenaires

Richard Faucher, un ingénieur professionnel formé en ingénierie métallurgique, posséde une vaste
expérience dans la gestion de projets miniers et métallurgiques de grande envergure. Il a occupé des
postes de haute direction dans plusieurs grandes sociétés miniéres, incluant président et chef de la
direction de Canadian Royalties Inc., président de Niocan Inc., vice-président de Brunswick Mining &
Smelting pour Noranda Inc., président et directeur général de Falconbridge Dominicana, et président et
chef des opérations de Princeton Mining Corp. durant la construction du projet Huckleberry en
Colombie-Britannique. M. Faucher est un membre certifié de I'Institut des administrateurs de sociétés
(IAS) et sieége sur plusieurs conseils, dont ceux de Aurizon Mines Ltd. vendue en 2013 a Hecla Mining,
Robex Gold et Silvermet Inc.

Financement de la coentreprise

Etape de l'usine pilote: Nevado doit compléter un financement jusqu’a 500 000 $ pour financer les
tests en usine pilote des minéraux de La Blache et, par la suite, un financement jusqu'a 1 M$ pour
réaliser une évaluation économique préliminaire (EEP), initier les discussions sur une entente sur les
répercussions et les avantages avec la Nation Innu, effectuer la collecte de données pour appuyer les
études environnementales et entreprendre un programme de forage pour convertir un nombre suffisant
de ressources dans la catégorie mesurée et indiquée. Sujet aux approbations réglementaires, Neomet
aura le droit de souscrire, lors de tout placement privé de Nevado, jusqu’a 10% dans le capital-actions
de Nevado.

Etape de décision sur I’étude de faisabilité technique: Nevado doit compléter un financement
additionnel jusqua 10 M$ afin de réaliser une étude de faisabilité technique qui répondra aux
exigences d’'un consortium bancaire. Sujet aux approbations réglementaires, Neomet aura le droit de
souscrire, lors de tout placement privé de Nevado, a un nombre d’actions pour maintenir sa
participation de 10% dans le capital-actions de Nevado.

Etape de décision sur la production: Nevado et Neomet seront responsables du financement de leur
portion respective de la coentreprise (70/30) pour la construction et la mise en oeuvre du projet.

L’entente de coentreprise est sujette a 'approbation du TSX.
A propos de Technologies Neomet

Technologies Neomet est une société privée qui développe, posséde et commercialise des
technologies et des procédés métallurgiques spécialisés et éprouvés de haute performance. La société
posséde un portefeuille complet de brevets de procédés et de concepts industriels, ainsi que des
systémes écologiques révolutionnaires permettant la récupération de métaux a haute teneur provenant
de gisements dont les minéraux sont difficiles a traiter.

A propos de Ressources Nevado

Ressources Nevado est une société d’exploration de métaux stratégiques qui possede des propriétés
au Canada. La Société détient un intérét de 100% dans la propriété de titane-vanadium-fer La Blache
située dans le Nord-du-Québec, dans la propriété de graphite Fermont située a proximité du gisement
Lac Knife de Focus Graphite dans le Nord-du-Québec, ainsi que dans les propriétés de zinc-cuivre-
argent-or Bozema et Steel River, situées dans le camp Schreiber-Hemlo, en Ontario.



Contact :

Michael Curtis Frangois Kalos
Président et chef de la direction SOLAK Communications
(514) 303-7895 (514) 817-9987
www.nevadoresources.com fkalos@gmail.com

Louis Morin

The Ask Marketing Services Inc.
(514) 845-1101

Twitter: @nevado_vdo

La Bourse de croissance TSX et son fournisseur de services de réglementation (au sens attribué a ce terme dans les
politiques de la Bourse de croissance TSX) n'assument aucune responsabilité quant a la pertinence ou a l'exactitude du
présent communiqué. Les énoncés faits au présent communiqué qui ne sont pas historiques sont des « énoncés de nature
prospective » et le lecteur est avisé que de tels énoncés ne sont pas des garanties de leur réalisation dans le futur et que les
développements et résultats actuels peuvent varier de fagon matérielle de ceux-ci dans ces « énoncés de nature
prospective ».
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PRESS RELEASE

NEVADO and Neomet Technologies formalize their JV agreement

* Nevado to have an exclusive licence to use Neomet’s patent-pending acid regeneration
technology and leaching process for the TiO, market

* Nevado/Neomet 70/30 joint venture will combine Nevado’s La Blache titanium-
vanadium-iron property with Neomet’s processing technology, making Nevado a more
integrated mining company

* The exclusive licence will cover Quebec, Ontario, Newfoundland and Labrador, as well
as other regions of North America as may be agreed by the JV parties

* Richard Faucher, an experienced senior mining executive, will manage the joint venture

Montreal, Quebec, January 20, 2015 —- NEVADO RESOURCES CORPORATION (TSXV: VDO, FSE:
NSV) (“Nevado” or the “Corporation”) is pleased to announce that it has signed a final agreement with
Neomet Technologies Inc. (“Neomet”) to form a joint venture on the following basis: Nevado - 70%,
Neomet - 30%.

The purpose of the joint venture is to develop Nevado’s wholly-owned La Blache property, or other
similar properties to be held by the joint venture. The joint venture will use Neomet's pilot plant to
demonstrate the process at a much larger scale based on the flowsheet designed at Neomet’s mini-
plant, and will then conduct a feasibility study on the property.

The joint venture will have the exclusive right to use Neomet’s patent-pending technology to recover
metals from similar ores in Quebec, Ontario, Newfoundland and Labrador, as well as other regions of
North America as may be agreed from time to time by the joint venture parties.

Michael Curtis, President and CEO of Nevado, said: “This is a significant agreement for Nevado, as it
will enable us to process our minerals at a larger scale. Neomet’s technology has, so far, proved to be
the best process technology for our minerals. As disclosed in our February 9, 2012 news release, the
mini-plant testing of a 150-kg sample from our La Blache property generated over 99.9%-pure titanium
dioxide (TiO2) and vanadium (AMV, V.0s, and V,03;) from a continuous process, as well as pure
hematite (Fe,O3). The planned scale-up step will take place at Neomet'’s pilot plant, which is more than
one hundred times the size of the mini-plant, and will test a 20-ton bulk sample at the rate of one ton
per day using the same continuous process. We will now focus our efforts on completing the necessary
financing to start the pilot plant testing and finish assembling our scientific team for the project.”

Joint venture management
Richard Faucher, Joint Venture Manager, reporting to both parties

Richard Faucher is a Professional Engineer trained in metallurgical engineering. Mr. Faucher has
extensive experience in the management of large mining and metallurgical projects and has held senior
management positions at a number of major mining companies, including President and Chief
Executive Officer of Canadian Royalties Inc., President of Niocan Inc., Vice President of Brunswick
Mining & Smelting for Noranda Inc.; President and General Manager of Falconbridge Dominicana, and
President and COO of Princeton Mining Corp. during the construction of the Huckleberry project in
British Columbia. Mr. Faucher is a certified member of the Institute of Corporate Directors (ICD) and a



director of several companies, including Aurizon Mines Ltd. (sold to Hecla Mining in 2013), Robex Gold
and Silvermet Inc.

Joint venture funding

Pilot plant stage: Nevado will solely raise up to $500,000 to fund pilot plant testing of the La Blache
minerals, and up to $1 million to carry out a Preliminary Economic Assessment (PEA), initiate Impact
Benefit Agreement discussions with the Innu Nation, carry out environmental baseline studies and drill
to convert sufficient resources to the Measured and Indicated category. Subject to regulatory approval,
Neomet will have the right to acquire, in any private placement Nevado may do, up to 10% of Nevado’s
equity.

Engineering feasibility decision stage: Nevado will solely raise up to an additional $10 million to
carry out an engineering feasibility study that meets banking consortium requirements. Subject to
regulatory approval, Neomet will be entitled to acquire, in any private placement Nevado may do, the
number of shares required to maintain its 10% equity participation in Nevado.

Production decision stage: Nevado and Neomet will be responsible for financing their proportionate
shares (70/30) of project construction and commissioning.

The joint venture agreement is subject to TSX approval.
About Neomet Technologies

Neomet Technologies is a private company that develops, owns and markets specialized and proven
high-performance proprietary metal processes and technologies. The company owns a comprehensive
portfolio of process and industrial design patents, and revolutionary eco-friendly economical
commercially sustainable systems for recovering high-grade value metals from crushed ore to
compound concentrates and refractory difficult to treat ore deposits.

About Nevado Resources

Nevado Resources is a junior strategic metals company with properties located in Canada. The
Corporation owns a 100% interest in the La Blache titanium-vanadium-iron property in Northern
Quebec, the Fermont graphite property near Focus Graphite’s Lac Knife property, and the Bozema and
Steel River zinc-copper-silver-gold properties in Ontario’s Schreiber-Hemlo camp.

Contact:

Michael Curtis Francois Kalos
President and Chief Executive Officer SOLAK Communications
(514) 303-7895 (514) 817-9987
www.nevadoresources.com fkalos@gmail.com

Louis Morin

The Ask Marketing Services Inc.
(514) 845-1101

Twitter: @nevado_vdo

Neither the TSX Venture Exchange nor its regulation services provider (as that term is defined in the policies of the TSX
Venture Exchange) accepts responsibility for the adequacy or accuracy of this news release. The statements made in this
news release that are not historical facts are “forward-looking statements” and readers are cautioned that any such statements
are not guarantees of future performance, and that actual developments or results, may vary materially from those in these
“forward-looking” statements.



