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FORM 13-502F6
SUBSIDIARY ENTITY EXEMPTION NOTICE

Name of Subsidiary Entity; Atlantic Power Preferred Equity, Ltd,

Name of Parent: Atlantic Power Corporation

End Date of Subsidiary Entity’s Reference Fiscal Year: December 31, 2020

(A subsidiary entity’ sreferencefiscal year isgenerally itslast fiscal year ending before May 1, 2012, provided
that it was a reporting issuer at the end of that fiscal year. In any other casg, it isthe subsidiary entity’ s last
completed fiscal year.)

Indicate below which exemption the subsidiary entity intends to rely on by checking the appropriate box:
1. Subsection 2.6(1) O
Thereporting issuer (subsidiary entity) meetsthefollowing criteriaset out under subsection 2.6(1) of the Rule:

a) at the end of the subsidiary entity’ s reference fiscal year, the parent of the subsidiary entity
was a reporting issuer;

b) the accounting standards pursuant to which the parent’s financial statements are prepared
under Ontario securitieslaw require the consolidation of the parent and the subsidiary entity;

) the parent has paid a participation fee required with reference to the parent’s market
capitalization for the parent’ s reference fiscal year;

d) the market capitalization of the subsidiary entity for the reference fiscal year wasincluded in
the market capitalization of the parent for the reference fiscal year; and

e) the net assets and total revenues of the subsidiary entity for its reference fiscal year
represented more than 90 percent of the consolidated net assets and tota revenues of the
parent for the parent’ s reference fiscal year.

Net Assetsfor reference  Total Revenuesfor

fiscal year reference fiscal year
Reporting Issuer (Subsidiary (A)
Entity)
Reporting Issuer (Parent) (B)
Percentage (A/B) % %
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2. Subsection 2.6(2)

Thereporting issuer (subsidiary entity) meetsthefollowing criteriaset out under subsection 2.6(2) of the Rule:

a)

b)

<)

d)

at the end of the subsidiary entity’ s reference fiscal year, the parent of the subsidiary entity
was a reporting issuer;

the accounting standards pursuant to which the parent’s financial statements are prepared
under Ontario securitieslaw require the consolidation of the parent and the subsidiary entity;

the parent has paid a participation fee required with reference to the parent’s market
capitalization for the parent’ s reference fiscal year;

the market capitalization of the subsidiary entity for the reference fiscal year wasincluded in
the market capitalization of the parent for the reference fiscal year; and

throughout the previousfiscal year of the subsidiary entity, the subsidiary entity was entitled

to rely on an exemption, waiver or approval from the requirements in subsections 4.1(1),
4.3(1) and 5.1(1) and sections 5.2 and 6.1 of NI 51-102 Continuous Disclosure Obligations.
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