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Primary Petroleum Corporation
200, 744 — 4" Avenue SW
Calgary, Alberta T2P 3T4

Attention:  Mr. Mike Marrandino

Dear Sir:

Re: Primary Petroleum Corporation
Reserve and Present Worth Appraisal
Of Certain Oil And Gas Properties
At May 31, 2007

As requested, Trimble Engineering Associates Ltd. (Trimble) has completed an
evaluation of the reserves and present worth of future net revenue, at May 31,
2007, for the interests held by Primary Petroleum Corporation (Primary) in certain
oil and gas properties located in Alberta. Present worth has been calculated using
discount factors ranging from 5 to 25 percent and the Trimble base price forecast,
effective April 1, 2007.

The results herein have been prepared, in all material aspects, according to the
business practices, evaluation procedures, and reserve definitions contained within
National Instrument 51-101, “Standards of Disclosure for Oil and Gas Activities”
(NMI 51-101) and outlined more specifically in the “Canadian Oil and Gas
Evaluation Handbook” (COGEH).

Further, various summary tables are included herein (Table No.’s NI-1 through NI
4 and A-NI-1 through A-NI-4), in general accordance with the content and format
recommended in Appendix 2 to Companion Policy 51-101CP.

2200, 801

- 6th Ave., S\W.,, Calgary, AB T2P 3W2 / Ph. (403) 261-4720 / Fax: 262-9697 / E-mail: info@trimble-eng.com
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GENERAL

Trimble has assigned probable developed reserves to one (1) well in the Lucky
area of Alberta. Trimble has also assigned proved developed producing, proved
developed non-producing, probable developed and proved plus probable reserves
to three (3) wells in the Vermilion area of Alberta.

All dollar values have been expressed in Canadian currency.

Where barrels of oil equivalent (BOE) have been calculated in this evaluation,
Trimble has used 6 Mcf gas to 1 bbl condensate to 1 bbl NGL’s to 1 bbl oil to 1
boe as the conversion. BOE is a very approximate comparative measure that, in

some cases, could mislead, particularly if used in isolation.

Company level economics have been reported for both the Forecast and Constant
Price Cases.

In accordance with the reserve definitions mandated by NI 51-101, risk has been
contemplated and applied throughout the evaluation process, as appropriate, and

probable results have not been further risked in the reports contained herein.

Maps for each property have been provided in Sections B and C.

REMAINING RESERVES

Remaining reserves of gas have been determined as of May 31, 2007. Gross,
Company interest and Company net after royalties (Net AR) share of proved and
probable reserves are shown on Table No. 1 by company, property and entity.

Reserves have been classified as proved developed producing, proved developed
non-producing and probable developed.
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A summary of gross and net reserves, before and after royalty, for the Forecast
Price Case follows:

Primary Petroleum Corporation
SUMMARY OF RESERVES
FORECAST PRICE CASE
At May 31, 2007

Property | Company | Company
Gross Interest Net AR
Proved Developed Producing
Gas - MMcf 163.8 127.4 100.0

Proved Developed Non-Producing

Gas - MMcf 19.8 9.9 7.2
Total Proved Developed

Gas - MMcf 183.6 137.3 107.2
Probable Additional

Gas - MMcf 265.5 176.0 146.6
Proved Plus Probable Additional

Gas - MMcf 449.1 3133 253.8
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A summary of gross and net reserves, before and after royalty, for the Constant
Price Case follows:

Primary Petroleum Corporation
SUMMARY OF RESERVES
CONSTANT PRICE CASE
At May 31, 2007

Property Company Company
Gross Interest Net AR
Proved Developed Producing
Gas - MMcf 163.8 128.9 100.7
Proved Developed Non-Producing
Gas - MMcf 19.8 9.9 7.2
Total Proved Developed
Gas - MMcf 183.6 138.8 107.9
Probable Additional
Gas - MMcf 265.5 177.8 147.5
Proved Plus Probable Additional
Gas - MMcf 449.1 316.6 255.4
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Reserve Category Definitions

This evaluation has been prepared in accordance with the reserve
definitions referred to in National Instrument 51-101 (NI 571-10I) and
defined specifically in the Canadian Oil and Gas Evaluation Handbook
(COGEH).

Reserves are estimated remaining quantities of oil and natural gas and
related substances anticipated to be recoverable from known accumulations,
from a given date forward, based on:

analysis of drilling, geological, geophysical, and engineering data;
the use of established technology;

specified economic conditions, which are generally accepted as
being reasonable, and shall be disclosed.

Reserves are classified according to the degree of certainty associated with
the estimates.

Proved reserves are those reserves that can be estimated with a high
degree of certainty to be recoverable. It is likely that the actual
remaining quantities recovered will exceed the estimated proved
reserves.

Probable reserves are those additional reserves that are less certain
to be recovered than proved reserves. It is equally likely that the
actual remaining quantities recovered will be greater or less than the
sum of the estimated proved plus probable reserves.

Possible reserves are those additional reserves that are less certain to
be recovered than probable reserves. It is unlikely that the actual
remaining quantities recovered will exceed the sum of the estimated
proved plus probable plus possible reserves.

Other criteria that must also be met for the categorization of reserves are
provided in Section 5.3.2 of COGEH.
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Each of the reserves categories (proved, probable, and possible) may be
divided into developed and undeveloped categories.

Developed reserves are those reserves that are expected to be
recovered from existing wells and installed facilities or, if facilities
have not been installed, that would involve a low expenditure (e.g.,
when compared to the cost of drilling a well) to put the reserves on
production. The developed category may be subdivided into
producing and non-producing.

Developed producing reserves are those reserves that are expected to
be recovered from completion intervals open at the time of the
estimate. These reserves may be currently producing or, if shut in,
they must have previously been on production, and the date of
resumption of production must be known with reasonable certainty.

Developed non-producing reserves are those reserves that either
have not been on production, or have previously been on production,
but are shut in, and the date of resumption of production is unknown.

Undeveloped reserves are those reserves expected to be recovered
from known accumulations where a significant expenditure (e.g.,
when compared to the cost of drilling a well) is required to render
them capable of production. They must fully meet the requirements
of the reserves classification (proved, probable, and possible) to
which they are assigned.

In multi-well pools, it may be appropriate to allocate total pool
reserves between the developed and undeveloped categories or to
subdivide the developed reserves for the pool between developed
producing and developed non-producing. This allocation should be
based on the estimator’s assessment as to the reserves that will be
recovered from specific wells, facilities, and completion intervals in
the pool and their respective development and production status.
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Levels of Certainty for Reported Reserves

The qualitative certainty levels contained in the definitions in Section 5.4.1
of COGEH are applicable to individual Reserves Entities, which refers to
the lowest level at which reserves are performed, and to Reported Reserves,
which refers to the highest level sum of the individual entity estimates for
which reserves estimates are presented. Reported Reserves should target
the following levels of certainty under a specific set of economic
conditions:

e at least 90 percent probability that the quantities actually recovered
will equal or exceed the estimated proved reserves;

e atleast a 50 percent probability that the quantities actually recovered
will equal or exceed the sum of the estimated proved plus probable
reserves;

e atleast a 10 percent probability that the quantities actually recovered
will equal or exceed the sum of the estimated proved plus probable
plus possible reserves.

A quantitative measure of the certainty levels pertaining to the estimates
prepared for the various reserves categories is desirable to provide a clearer
understanding of the associated risks and uncertainties. However, the
majority of reserves estimates will be prepared using deterministic methods
that do not provide a mathematically derived quantitative measure of
probability. In principle, there should be no difference between estimates
prepared using probabilistic or deterministic methods.

Additional clarification of certainty levels associated with reserves
estimates and the effect of aggregation is provided in Section 5.5.3 of
COGEH.
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A summary of the reserve category nomenclature used in this report follows:

o PDP Proved Developed Producing

o PDNP Proved Developed Non-Producing
o PDP +PDNP Proved Developed

o PU Proved Undeveloped

o PD+PU Proved

o PA Probable Additional

o P+PA Proved Plus Probable Additional

o POS Possible

o P+PA+POS Proved Plus Probable Plus Possible

Production forecasts and remaining reserves have been estimated at the latest date
where data was available and adjusted to the effective date.
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2007

ECONOMIC RESULTS

The Forecast Price Case present worth of future net revenue (net afier royalties,
operating expenses and capital investments) for the interests appraised herein is
presented by company, property, and entity on Table No. 1 herein, and

summarized as follows:

Primary Petroleum Corporation
PRESENT WORTH OF FUTURE NET REVENUE
FORECAST PRICE CASE - Before Income Tax (M$ Cdn.)

At May 31, 2007
Proved Proved
Proved Developed Total Plus
Developed Non- Proved Probable | Probable

Producing | Producing | Developed | Additional | Additional
Undiscounted 593 26 620 476 1,095
Discounted @ 5% 568 21 590 400 989
10% 546 17 563 338 902
15% 526 14 541 288 829
20% 509 12 520 247 767
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The Constant Price Case present worth of future net revenue (net after royallties,
operating expenses and capital investments), for the interests appraised herein is
presented by company, property, and entity on Table No. A-1 herein, and
summarized as follows:

Primary Petroleum Corporation
PRESENT WORTH OF FUTURE NET REVENUE
CONSTANT PRICE CASE - Before Income Tax (M$ Cdn.)
At May 31, 2007

Proved Proved

Proved Developed Total Plus

Developed Non- Proved Probable | Probable

Producing | Producing | Developed | Additional | Additional
Undiscounted 574 25 599 435 1035
Discounted @ 5% 550 20 571 364 934
10% 529 17 545 306 852
15% 510 13 524 259 783
20% 493 11 504 220 724

The present worth results in the preceding tables do not necessarily represent fair
market value, though they are a material factor in the determination of fair market
value.

After Tax Results

All future capital cost estimates have been categorized according to
appropriate tax pool definitions and after tax calculations have been
performed on all entities. The impact of corporate level tax pools has also
been estimated using tax pool information provided by Primary, assuming
that these pools will deplete into the future, at various rates, without
adjustment.
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The corporate level tax pools are summarized as follows:
$
* Canadian Oil and Gas Property Expense (COGPE) 796,951
e (Canadian Exploration Expense (CEE) 1,815,234
* Undepreciated Capital Costs (UCC Class 41) 687,731
e Non-Capital Losses (Loss) 1,360,204

The tax pools are sufficiently large that Primary is not anticipated to be
subject to income tax throughout the forecast period.

Composite economic results, including annualized net cash flows, are included
herein for the total Company on Table No.’s 2 and A-2. Composite economic
results for the various properties are included in Sections B and C.

Operating costs have been calculated from historical data where possible. Where
operating reports were unavailable, future costs have been estimated based on
experience with similar operations in the vicinity of the properties.

Capital and operating costs have been escalated at 2.5% per annum beyond 2007
for the Forecast Price Case and held constant at 2007 levels for the Constant Price
Case.

Ownership for the properties assigned reserves, as defined by Primary Petroleum
Corporation, is summarized on Table No. 3.

Economic parameters for all properties assigned reserves are summarized on Table
No. 4.

Estimates of well abandonment costs have been incorporated for all wells assigned
reserves.

Economic results, reserve data sheets, and production plots for rate versus
cumulative production and rate versus time for the appraised entities are provided
in Sections B and C.
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PRODUCT PRICES

For the Forecast Price Case, Trimble has employed the Trimble Engineering
Associates Ltd. base product price forecast, effective April 1, 2007. A copy of this
price forecast is included herein on Table No. 5.

For the Constant Price Case, Trimble has used 2007 prices held constant into the
future.

Crude oil and by products prices have been adjusted for quality and transportation
tariffs to estimate actual received prices. Gas prices have been adjusted for
heating value and transportation. The adjustment factors and increments have
been assumed to remain constant throughout the forecasts.

Price adjustments have been quantified from revenue data provided by Primary
Petroleum Corporation. Where these data were not available, price adjustments
have been estimated based on values typical for the area.

Political and economic uncertainties, domestically and internationally, may result

in prices different from those used in this evaluation.

REPRESENTATION LETTER

A representation letter has been requested and received from Primary Petroleum
Corporation and an executed original is included herein.

QUALIFICATION

Data required for the preparation of this evaluation have been obtained from
Primary, industry information sources, regulatory bodies and from our own files.

All factual information including property ownership has been accepted as
presented by Primary. Neither field inspection nor environmental review of these
properties has been conducted, nor considered necessary. All basic data and
worksheets for this evaluation will be retained in our files for future reference.
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This report has been prepared according to the “Practice Standard for Evaluation
of Oil and Gas Reserves for Public Disclosure”, as defined by the Association of
Professional Engineers, Geologists and Geophysicists of Alberta (APEGGA), and
adheres in all material aspects to the business practices, evaluation procedures and
reserve definitions contained within National Instrument 51-101 and outlined
more specifically in the Canadian Oil and Gas Evaluation Handbook.

Reserve estimates and production forecasts have been prepared on the basis of
generally accepted engineering methods. Although these estimates are considered
reasonable, future performance may vary from the forecasts presented herein and
may justify either an increase or decrease in the reserves.

We have appreciated the opportunity to prepare this evaluation for you and would
be pleased to review the contents with you at your convenience.

Yours truly,

PERMIT TO PRACTICE TRIMBLE ENGINEERING ASSOCIATES LTD.
TRIMBLE ENGINEERING ASSOCIATES LTD.

Signature

Date Salanhn. 27 zooF
PERMIT NUMBER: P 0544 -

The Association of Professional Engineers,
Geologists and Geophysicists of Alberta

Timothy J. Norick, C.E.T.

Stephen C. Trimble, P.Eng.

SCT/TJN/cn
Enclosures



I, Timothy J. Norick, Certified Engineering Technologist, at 2200, 801 - 6th
Avenue, S.W., Calgary, Alberta, Canada, hereby certify:

1.

CERTIFICATE OF QUALIFICATION

That I am an employee of Trimble Engineering Associates Ltd., which
Company did prepare a report entitled “Reserve and Present Worth
Appraisal of Certain Oil and Gas Properties at May 31, 2007 for
Primary Petroleum Corporation.

That I graduated with a Diploma in Petroleum Engineering Technology
from the Southern Alberta Institute of Technology, Alberta in June, 2000.
That I am a Certified Engineering Technologist in the Province of Alberta,
and that I have over seven (7) years experience in petroleum engineering
studies and evaluations in Canada.

A personal field inspection of the properties was not made, however, such
an inspection was not considered necessary in view of the information
available from public information and records, the files of Primary
Petroleum Corporation and the appropriate provincial regulatory
authorities.

That I do not have any direct or indirect interest, nor do I expect to receive
any interest directly or indirectly in any of the properties or securities
owned by Primary Petroleum Corporation.

A<

Timothy J. Norick,‘aE.T.

TRIMBLE ENGINEERING ASSOCIATES LTD. ——



CERTIFICATE OF QUALIFICATION

I, Stephen C. Trimble, Petroleum Engineer, at 2200, 801 - 6th Avenue, S.W.,
Calgary, Alberta, Canada, hereby certify:

1.

That I am the President of Trimble Engineering Associates Ltd., which
Company did prepare a report entitled “Reserve and Present Worth
Appraisal of Certain Oil and Gas Properties at May 31, 2007”, for
Primary Petroleum Corporation.

That I graduated with a Bachelor of Science degree in Geological
Engineering from the University of Waterloo, Waterloo, Ontario in April,
1988. That I am a Registered Professional Engineer in the Province of
Alberta, and that I have over nineteen (/9) years experience in petroleum
engineering studies and evaluations in Canada.

A personal field inspection of the properties was not made, however, such
an inspection was not considered necessary in view of the information
available from public information and records, the files of Primary
Petroleum Corporation and the appropriate provincial regulatory
authorities.

That neither Trimble Engineering Associates Ltd., nor its officers have
any direct or indirect interest, nor do they expect to receive any interest
directly or indirectly in any of the properties or securities owned by
Primary Petroleum Corporation.

Stephen C. Trimble, P.Eng.

THIMBLE ENGINEERING ASSOCIATES LTD. — |
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September 26, 2007

Trimble Engineering Associates Ltd.
2200, 801 — 6 Avenue S.W.
Calgary, Alberta, T2P 3W2

Attention: Mr. Stephen C. Trimble

Dear Sir:

Re: Primary Petroleum Corporation
Reserve and Present Worth Appraisal
Of Certain Oil And Gas Properties
At May 31, 2007

Regarding the evaluation of our Company’s oil and gas reserves and independent
appraisal of the economic value of these reserves for the year ended May 31, 2007,
we herein confirm to the best of our knowledge and belief as of the effective date
of the reserve evaluation, and as applicable, as of today, the following
representations and information made available to you during the conduct of the
evaluation:

1. We, Primary Petroleum Corporation (Primary), have made available to
Trimble Engineering Associates Ltd. (Trimble) certain records, information
and data relating to the evaluated properties that we confirm is, with the
exception of immaterial items, complete and accurate as of the effective
date of the reserve evaluation, including the following:

accounting, financial, tax, and contractual data;

asset ownership and related encumbrance information;

details concerning product marketing, transportation, and processing
arrangements;

all technical information including geological, engineering, and
production and test data;

estimates of future abandonment and reclamation costs.
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2.

We confirm that all financial and accounting information provided to you is,
to the best of our knowledge, both on an individual entity basis and in total,
entirely consistent with that reported by our Company for public disclosure
and audit purposes.

We confirm that our Company has satisfactory title to all of the assets,
whether tangible, intangible, or otherwise, for which accurate and current
ownership information has been provided.

With respect to all information provided to you regarding product
marketing, transportation, and processing arrangements, we confirm that we
have disclosed to you all anticipated changes, terminations, and additions to
these arrangements that could reasonably be expected to have a material
effect on the evaluation of our Company’s reserves and future net revenues.

With the possible exception of items of an immaterial nature, we confirm
the following as of the effective date of the evaluation:

e For all operated properties that you have evaluated, no changes have
occurred or are reasonably expected to occur to the operating conditions
or methods that have been used by our Company over the past twelve
(12) months, except as disclosed to you. In the case of non-operated
properties, we have advised you of any such changes of which we have
been made aware.

e All regulatory approvals, permits, and licenses required to allow
continuity of future operations and production from the evaluated
properties are in place and, except as disclosed to you, there are no
directives, orders, penalties, or regulatory rulings in effect or expected to
come into effect relating to the evaluated properties.

e Except as disclosed to you, the producing trend and status of each
evaluated well or entity in effect throughout the three-month period
preceding the effective date of the evaluation are consistent with those
that existed for the same well or entity immediately prior to this three-
month period.
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e Except as disclosed to you, we have no plans or intentions related to the
ownership, development or operation of the evaluated properties that
could reasonably be expected to materially affect the production levels
or recovery of reserves from the evaluated properties.

e If material changes of an adverse nature occur in the Company’s
operating performance subsequent to effective date and prior to the
report date, we will inform you of such material changes prior to
requesting your approval for any public disclosure of reserves
information.

Between the effective date of the report and the date of this letter, nothing has
come to our attention that has materially affected or could materially affect our
reserves and the expected value of these reserves that has not been disclosed to
you.

Yours very truly,

Primary Petroleum Corporation

| 27

President and Chief Executive Officer

s K

Vice-President of Exploration
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TABLE NO. NI-2

PRIMARY PETROLEUM CORPORATION
NI 51-101 Table 2 - Forecast
Summary of Net Present Values of Future Net Revenue
Primary, 2007-05-31, TF 2007-04-01

Effective May 31, 2007 Page 1 of 1

Before Income Taxes

0.0% 5.0% 10.0% 15.0% 20.0%
Reserves Category (M$) (M$) (M$) (M$) (M3)
Proved Developed Producing 593.0 568.2 546.1 526.3 508.5
Proved Developed Non-Producing 26.5 213 17.3 14.1 11.6
Proved Undeveloped 0.0 0.0 0.0 0.0 0.0
Total Proved 619.5 589.5 563.4 540.5 520.1
Probable Additional 475.6 399.6 338.4 288.3 246.9
Total Proved Plus Probable Additional 1,095.1 989.2 901.8 828.7 767.0
Possible 0.0 0.0 0.0 0.0 0.0
Total Proved Plus Probable Plus Possible 1,095.1 989.2 901.8 828.7 767.0

M$ = Thousands of Dollars

Values may not add due to rounding

leum Corporation

DB: primary_24 : prod10se Version: 2.4,3,8426
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PRIMARY PETROLEUM CORPORATION
NI 51-101 Table 4 - Forecast
Net Present Value of Future Net Revenue By Production Group

Effective May 31, 2007

TABLE NO. NI-4

Page 1 of 1

Future Net Revenue
Before Income Taxes
{Discounted at 10%)

(M$)
Proved
Light and Medium Crude Qil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 563.4
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 563.4
Proved Plus Probable Additional
Light and Medium Crude Oil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 901.8
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 901.8
Proved Plus Probable Plus Possible
Light and Medium Crude Oil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 901.8
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 901.8

Values may not add due to rounding
y_24 : prod10se Version: 2.4.3.8426

TRIMBLE ENGINEERING ASSOCIATES LD, — |




TABLE NO. 1-1

PRIMARY PETROLEUM CORPORATION P 1
RESERVES AND PRESENT VALUES age
Primary, 2007-05-31, TF 2007-04-01
Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M3 M$
Primary Petroleum Corporation
00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1
Primary Petroleum Corporation Total 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1
0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1

Company Total - Before ARTC

TRIMBLE ENGINEERING ASSOCIATES LiD. ——




TABLE NO. 1-1
PRIMARY PETROLEUM CORPORATION Page 2
RESERVES AND PRESENT VALUES g
Primary, 2007-05-31, TF 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value ~

Wi Net Wi Net Wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$

Primary Petroleum Corporation

00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 72 0.0 0.0 26.5 21.3 17.3
Primary Petroleum Corporation Total 0.0 0.0 9.9 7.2 0.0 0.0 26.5 21.3 17.3
Company Total - Before ARTC 0.0 0.0 9.9 7.2 0.0 0.0 26.5 21.3 17.3

TRIMBLE ENGINEERING ASSOCIATES LTD. — |



TABLE NO. 1-1
PRIMARY PETROLEUM CORPORATION Page 3
RESERVES AND PRESENT VALUES 2
Primary, 2007-05-31, TF 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
Location Formation Res Cat. oil Sales Gas NGL Present Value _

Wi Net Wi Net Wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$

Primary Petroleum Corporation

00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1
00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 7.2 0.0 0.0 26.5 21.3 17.3
Primary Petroleum Corporation Total 0.0 0.0 137.3 107.2 0.0 0.0 619.5 589.5 563.4
Company Total - Before ARTC 0.0 0.0 137.3 107.2 0.0 0.0 619.5 589.5 563.4

TRIMBLE ENGINEERING ASSOCIATES LD, —



TABLE NO. 1-1
PRIMARY PETROLEUM CORPORATION
RESERVES AND PRESENT VALUES Page 4
Primary, 2007-05-31, TF 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value

Wi Net Wi Net wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$

Primary Petroleum Corporation

00/04-28-051-07W4/0 MNVL PA 0.0 0.0 34.4 30.0 0.0 0.0 70.9 65.6 60.9
00/10-28-051-07W4/0 TDUN P+PA - (PDP) 0.0 0.0 33.0 24.9 0.0 0.0 154.8 137.3 123.0
00/10-28-051-07W4/X P+PA - (PDNP) 0.0 0.0 10.4 7.7 0.0 0.0 49.0 37.0 28.3
00/07-35-061-18W4/0 Glauconitic PA 0.0 0.0 98.3 84.0 0.0 0.0 200.9 159.8 126.2
Primary Petroleum Corporation Total 0.0 0.0 176.0 146.6 0.0 0.0 475.6 399.6 338.4
Company Total - Before ARTC 0.0 0.0 176.0 146.6 0.0 0.0 475.6 399.6 338.4

TRIMBLE ENGINEERING ASSOCIATES LITD. —



TABLE NO. 1-1
PRIMARY PETROLEUM CORPORATION Page 5
RESERVES AND PRESENT VALUES g
Primary, 2007-05-31, TF 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value -

Wi Net Wi Net Wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M3

Primary Petroleum Corporation

00/04-28-051-07W4/0 MNVL PA 0.0 0.0 34.4 30.0 0.0 0.0 70.9 65.6 60.9
00/10-28-051-07W4/0 TDUN P+PA 0.0 0.0 160.4 124.9 0.0 0.0 747.8 705.6 669.1
00/10-28-051-07W4/X P+PA 0.0 0.0 20.2 14.9 0.0 0.0 755 58.3 456
00/07-35-061-18W4/0 Glauconitic PA 0.0 0.0 98.3 84.0 0.0 0.0 200.9 159.8 126.2
Primary Petroleum Corporation Total 0.0 0.0 3133 253.8 0.0 0.0 1,095.1 989.2 901.8
Company Total - Before ARTC 0.0 0.0 318.3 253.8 0.0 0.0 1,095.1 989.2 901.8

TRIMBLE ENGINEERING ASSOCIATES LTD. — |



PRIMARY PETROLEUM CORPORATION

Unit Value Of Net Reserves By Production Group

NI 51-101 Tabhle 4B - Forecast
Primary, 2007-05-31, TF 2007-04-01

TABLE NO. 1-2

Effective May 31, 2007 Page 1 of 1
Reserves
oil Gas NPV Unit Value -
Net Net 0%
(Mbbl) (MMcf) (M$) ($/bbl or $/Mcf)

Light and Medium Oil

Proved Developed Producing
Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible

Heavy Qil

Proved Developed Producing
Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible

Associated and Non-Associated Gas
Proved Developed Producing

Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible

Coalbed Methane

Proved Developed Producing
Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible

Cash Flows do not include the Alberta Royalty Tax Credit

Values may not add due fo rounding

04-01

Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION
, 2007-05-31, TF 2007-04-01

Prima

PRODUCTIC?Il\I AND CASH FLOW FORECASTS

TABLE NO. 2-1

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool ] Pool ] Total + Total -
Wells Rates Volimss WI Volume Rl Velume  Price Revenue [Wells Rates Volumias WI Volume Rl Volume  Price Revenue Volumes Price
stb/d sth sth stb $/stb M$ Mcf/d MMcf MMcf MMcf $/Mcf M$ It $/t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 3924 0.0 0.00 0.044
2008 0 0.0 Q0.0 0.0 0.0 0.00 0.0 1 160 58.6 46.4 0.0 7.38 3421 0.0 0.008 0.021
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 304 15.2 0.0 7.38 112.2 0.0 0.008 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 79 0.0 7.38 58.5 0.0 0.00 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 21 1.1 0.0 7.38 7.8 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0¢4 0.000
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 7.7 913.1 0.0 0.00 0.013
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0,00 0.0 0.0 0.00§ 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 717 913.1 0.0 0.0 0.013
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi | . wi RI ’ wi RI N Wi RI " W RI Net
Volume Volume Price Revenue Volume Volume Prioe  Revenue Volume Volume Price  Revenue Volume Volume Price Reveride Volumes Volumes Volumes
stb stb $/stb M$ stb stb $istb M$ stb stb $/stb M$ stb stb $/stb M$ sth stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Total |Net Rev Sask Fixed Variable Total Net NET Cum pise
Company| Crown Freehold ORR  Mineral Royalty | After | Other Corp Cap Oper Operating, er OperatingAba"don bperatind 12 Cash  Casn  CaSh
Revenue| Royalty Royalty Royalty —Tax Burden [Royalties Income Tax Expense Expense Expenses Costs ost ncomma Invest. Flow Fiow (:I(;)v;:)
M$ M$ M$ M$ M$ % M3 M$ M$ M§ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 392.4 95.1 0.0 0.0 0.0 242 2973 0.0 0.0 77 39.8 0.0 47.5 0.0 2498 0.0 2498 249.8 2433
2008 3421 61.4 0.0 0.0 0.0 18.0 2807 0.0 0.0 10.2 33.3 0.0 43.4 0.0 237.3 0.0 237.3 4870 216.6
2009 112.2 13.8 0.0 0.0 0.0 12.3 98.4 0.0 0.0 6.9 1.2 0.0 18.1 0.0 80.3 0.0 80.3 567.3 66.2
2010 58.5 5.3 0.0 0.0 0.0 9.1 53.1 0.0 0.0 7.1 6.0 0.0 1341 0.0 40.1 0.0 40.1 607.4 29.9
2011 7.8 0.6 0.0 0.0 0.0 8.1 7.2 0.0 0.0 1.5 0.8 0.0 23 19.3 -14.4 0.0 ~14.4 593.0 -9.8
2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 583.0 0.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
Sub| 913.1 176.3 0.0 0.0 0.0 19.3 736.7 0.0 0.0 334 91.0 0.0 124.4 19.3 593.0 0.0 593.0 593.0 546.1
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
Tot| 913.1 176.3 0.0 0.0 0.0 19.3 736.7 0.0 0.0 33.4 91.0 0.0 124.4 19.3] 593.0 0.0 593.0 593.0 546.1
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX NOMI T,
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.8 Rate | Income Flow Discouint Rate (%) 10.00 10.00
Reserves Life 4.6 % M$ mM$ M$ M$ Payout . gyears; 0.00 0.00
Discounted Payout years 0.00 0.00
RLI{BOE] 15 0 593,0 00 5930  27.9 DCF Rate of Retum (%) 200.00 200.00
5 568.2 0.0 568.2 26.8 NPV/Undisc.Invest 0.00 0.00
TOTAL RESERVES (boe) 8 554.7 0.0 554.7 26.1 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 546.1 0.0 546.1 25.7
wi co NET ' NPV/BOEPD /boepd 13,973.01 13,973.01
Share 12 538.0 00 5380 253 il ($/boepd) 9
ail 0.0 0.0 0.0 15 5263 00 5263 248 | LipST 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 21,225.8 21,225.8 16,660.8 20 508.5 0.0 508.5 24.0
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate __0.0 _00 _00 | capiraL (undise) Production (boepd) 39.09 39.09
Total 21,2258 21,225.8 16,660.8 - - Price ($/BOE) 42.40 42.40
Unrisked _ Risked Royaliies ($/BOE) 9.51 9.51
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 517 5.17
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 2772 27.72
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL

Jleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

THIMBLE ENGINEERING ASSOCIATES LD, —




PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. 2-2

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates Vo’TSr?\Ies WI Volume Rl Volume  Price Revenue [Wells Rates VoFI’Srtr’\(es WI! Volume RI Volume  Price Revenue V(;qﬁvt:\[es Price Total
stb/d sth stb stb $/stb $ Mcf/d Mcf Mcf Mcf $/Mcf $ It S/t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18,6354 9317.7 0.0 7.57 70,548.9 0.0 0.00 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3 1,164.6 582.3 0.0 777 45224 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,900.0 0.0 7.58 75,071.3 0.0 0.00 0.002
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,800.0 0.0 7.58 75,0713 0.0 0.00f 0.002
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI ; wi RI . WI RI . Wi RI . Wi RI Net
Volume Volume Price Revenue Volume Volume Price Revenue Volume Volume Price Revenue Volume Volume Prive: Revenus Volumes Volumes Volumes
stb stb $/stb $ sth stb $/stb $ sth stb $/stb $ stb stb $/stb $ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freehold ORR Mineral o O |NOLR®V oy, Sask — Fixed Variable . Tolal ppongon] Net | opop N cum 2
Revé)nue Royalty Royaly Royalt MeF Royalty | After ieome Corp Cap Oper OperatingEx ensesOperating Cost Dperating Invest Cash Cash Flow
Y valty valty Burden |Royalties Tax Expense Expense P Costs Income Flow Flow (10%)
$ $ $ $ $ % $ $ $ $ $ $ $ $ $ $ $ $ $
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.
2012|70,548.9] 18,029.4 0.0 0.0 0.0 25.6]52,519.5 0.0 0.0 13042 73795 0.0 8683.7 0.0§43,835.8 0.0 43,835.8 43,835.826,994.0
2013 45224 378.8 0.0 0.0 0.0 8.4| 4143.6 0.0 0.0 725.9 4727 0.0 1,198.620,294.6{17,349.7 0.0-17,349.7 26,486.2 -9,713.3
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
Sub|75,071.3| 18,408.1 0.0 0.0 0.0 24.556,663.1 0.0 0.0 20302 78522 0.0 9,882.320,294.6|26,486.2 0.0 26,486.2 26,486.217,280.8
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
Tot|75,071.3] 18,408.1 0.0 0.0 0.0 24.5]56,663.1 0.0 0.0 2,030.2 78522 0.0 9,882.320,294.6]26,486.2 0.0 26,486.2 26,486.2 17,280.8
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.5 Rate: ) Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 2.0 % $ $ $ $ Beyout 1od Pavout Eyearsg 8.88 g.gg
5 iscounted Payou years K ]
RLI (BOE) 1.1 0 26,486.2 0.0 26,486.2 16,052.2 DCE Rate of Return (%) 200.00 200.00
5 21,308.9 0.0 21,308.9 12,914.5 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe 8 18,7741 0.0 18,774.1 11,378.2 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 17,280.8 0.0 17,280.8 10,473.2
wi CO NET ! ! ! NPV/BOEPD d 4,061.28 4,061.28
Share 12 | 15925.4 0.0 159254 9,651.8 20 [$lboepd) !
oi 0.0 0.0 0.0 15 ] 14,1201 0.0 141201 85576 | piper 45 MONTHS AVERAGE PERFORMANCE (undisc
Gas 1,650.0 1,650.0 1,201.2 20 11,619.9 0.0 11,619.9 7,042.4
NGL 0.0 0.0 0.0 Unrisked Risked
S’”TQ”SE‘S 00 _00 __00 CAPITAL (undisc) Production (boepd) 2.26 2.26
otal 1,650.0 1,650.0 1,201.2 - - Price ($/BOE) 45.43 45.43
Unrisked _Riskad Royalties ($/BOE) 11.61 11.61
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 5.59 559
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 28.23 28.23
Prob Of Success (%) 0,00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL
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PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. 2-3

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates Vc:l?:]les WI Volume RI Volume  Price Revenue [Wells Rates VO‘TSF?\IES WI Volume Rl Volume  Price Revenue V;g:::? s Price ital -
stb/d sth stb st $/stb M$ Mcf/d MMcf MMcf MMef $/Mcf M$ It $/it Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 392.4 0.0 0.00¢ 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 46.4 0.0 7.38 3421 0.0 0.008 0.021
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 304 16.2 0.0 7.38 112.2 0.0 0.00¢ 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 7.9 0.0 7.38 58.5 0.0 0.0C 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 21 1.1 0.0 7.38 7.8 0.0 0.008 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18.6 9.3 0.0 7.57 70.5 0.0 0.008 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3 1.2 0.6 0.0 7.77 4.5 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0G 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 76 183.6 137.3 0.0 7.20 988.2 0.0 0.008 0.010
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Tot 0 0.0 0.0 0.0 0.0 0,00 0.0 0 76 183.6 137.3 0.0 7.20 988.2 0.0 0.00) 0.010
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi . wi RI ; Wi RI ; WI RI + wi RI Net
Volume Volume Price  Revenue Volume Volume Price  Revenue Volume Volume FHcs: Revsrie Volume Volume Prics  Revenue, Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb $/sto M$ stb stb sth
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0. 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 . 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
comparnd Crown Froshold  ORR  Mineral TO |NetRev| oo sask  Fixed variable oo Total oo | Net | oo NET  CUM oee
Revgnuey b R?; risahin _If‘:;a Royalty | After || | =/%' CorpCap Oper Operatinge, - = Operating™ oo Pperating | °% ~ Cash  Cash g0
valy vaity yalty Burden |Royalties| Tax  Expense Expense P! ost Income . Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 392.4 95.1 0.0 0.0 0.0 24.2 297.3 0.0 0.0 7.7 39.8 0.0 47.5 0.0 249.8 0.0 249.8 249.8 2433
2008 342.1 61.4 0.0 0.0 0.0 18.0 280.7 0.0 0.0 10.2 33.3 0.0 43.4 0.0 237.3 0.0 237.3 4870 216.6
2009| 1122 13.8 0.0 0.0 0.0 12.3 98.4 0.0 0.0 6.9 11.2 0.0 18.1 0.0 80.3 0.0 80.3  567.3 66.2
2010 58.5 53 0.0 0.0 0.0 9.1 53.1 0.0 0.0 71 6.0 0.0 13.1 0.0 40.1 0.0 401 6074 29.9
2011 7.8 0.6 0.0 0.0 0.0 8.1 7.2 0.0 0.0 15 0.8 0.0 2.3 19.3] -14.4 0.0 -144 5930 9.8
2012 70.5 18.0 0.0 0.0 0.0 25.6 52.5 0.0 0.0 1.3 7.4 0.0 8.7 0.0 43.8 0.0 438 6368 27.0
2013 45 04 0.0 0.0 0.0 84 4.1 0.0 0.0 0.7 0.5 0.0 1.2 20.3 -17.3 0.0 <17.3 619.5 9.7
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 6195 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6195 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 6195 0.0
Sub 988.2 194.7 0.0 0.0 0.0 19.7 793.4 0.0 0.0 355 98.9 0.0 134.3 39.6 619.5 0.0 619.5 619.5 563.4
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 619.5 0.0
Tot] 988.2 194.7 0.0 0.0 0.0 19.7] 793.4 0.0 0.0 35.5 98.9 0.0 1343 39.6] 619.5 0.0 6195 619.5 563.4
GROSS RESERVES LIFE NET PR ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 08 Rate [ Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ mM$ M$ Payout 0B Eyews; 0.00 0.00
Discounted Payout years, 0.00 0.00
RLI (BOE) 1.6 0 619.5 00 6195 271 DCF Rate of Return (%) 200.00 200.00
5 589.5 0.0 589.5 25.8 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 573.5 0.0 573.5 25.1 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 563.4 0.0 563.4 246
wi co NET NPV/BOEPD /boepd 14,415.14 14,415.14
Share 12 553.9 00 5539 242 ! ($/boepd)
ail 0.0 0.0 0.0 18 5405 Ga G408 2.6 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 22,8758 22,8758 17,862.0 20 520.1 0.0 520.1 22.7
NGL 0.0 0.0 0.0 Unrisked Risked
g"“‘l’er‘sa“’ o G0 Bl CAPITAL (undisc) Production (bospd) 39.09 39.09
otal 22,875.8 22,8758 17,862.0 - - Price ($/BOE) 42.40 42.40
Unrisked _Risked Royalties ($/BOE) 9.51 951
Cost Of Production ($/BOEPD) 0 0 Operating Costs ($/BOE) 517 5.17
Cost Of Reserves  (§/BOE)  0.00 0.00 Netback ($/BOE) 27.72 27.72
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mcf Gas = 1 bbl NGL
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PRIMARY PETROLEUM CORPORATION TABLE NO. 2-4

Primary, 2007-05-31, TF 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool . Pool ) Total s Total
Wells Rates Volumes WI Volume RI Volume  Price Revenue |[Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price -
stb/d stb stb sth $istb M$ Mcf/d MMcf MMef MMcf $/Mcf M$ It S/t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 26 5.5 5.5 0.0 6.91 38.3 0.0 0.00 0.004
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 2 200 73.4 50.5 0.0 7.56 381.9 0.0 0.00 0.023
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 2 184 67.3 47.8 0.0 7.55 361.0 0.0 0.00 0.022
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 2 129 47.0 32.8 0.0 7.52 246.7 0.0 0.00¢ 0.015
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 84 30.5 16.9 0.0 7.38 124.6 0.0 0.004 0.008
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 2 72 26.3 14.4 0.0 7.57 109.0 0.0 0.00¢ 0.007
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 42 15.4 8.0 0.0 777 62.3 0.0 0.00 0.004
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00¢ 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 110 265.5 176.0 0.0 752 1,323.8 0.0 0.00 0.012
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 110 265.5 176.0 0.0 7.52 1,323.8 0.0 0.004 0.012
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi ) Wi RI ) Wi RI . Wi RI " Wi RI Net
Volume Volume Price  Revenue Volume Volume Price  Revenue Volume Volume Price  Revenue Volume Volume Prics  Revenue Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Gompanyl Crown Freshold ORR  Mineral Total |Net Rev Other Sask Fixed Variable Total Abandari Net Total NET Ccum glassﬁ
Rev:nug Romalp F;Zeaﬁ Rovalt ITax Royalty | After Income Corp Cap Oper OperatingExper‘SESOperaling Cost Dperating Invest Cash Cash Flow
valy yalw yaly Burden [Royalti Tax Expense Expense Costs Income i Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$§ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 38.3 14.5 0.0 0.0 0.0 37.9 23.8 0.0 0.0 0.0 3.9 0.0 3.9 0.0 19.9 0.0 19.9 19.9 19.3
2008| 3819 63.8 0.0 3.9 0.0 17.7] 3143 0.0 0.0 42.8 17.4 0.0 60.2 00| 2541 333.1 <79.1 -69.1  -81.0
2009| 361.0 48.8 0.0 3.7 0.0 14.5] 308.5 0.0 0.0 57.4 17.3 0.0 74.6 0.0] 233.9 0.0 2339 1747 1923
2010| 246.7 28.4 0.0 2.6 0.0 12.6] 2157 0.0 0.0 54.0 11.8 0.0 65.8 18.8] 1311 0.0 1311 3058 97.7
2011 124.6 12.6 0.0 1.3 0.0 11.1 110.7 0.0 0.0 17.7 6.6 0.0 243 -19.3| 1057 00 1057 4115 7186
2012 109.0 20.0 0.0 1.0 0.0 19.3 87.9 0.0 0.0 15.9 6.4 0.0 22.3 19.8 45.8 0.0 458 4574 28.2
2013 62.3 6.4 0.0 0.3 0.0 10.6 55.7 0.0 0.0 7.9 5.2 0.0 13.1 24.4 18.2 0.0 182 4756 10.2
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4756 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 4756 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4756 0.0
Sub| 1,323.8 194.5 0.0 12.7 0.0 16.7| 1,116.6 0.0 0.0 195.8 68.4 0.0 264.2 43.7 808.7 333.1 4756 4756 3384
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 475.6 0.0
Tot| 1,323.8 194.5 0.0 12.7 0.0 15.7] 1,116.6 0.0 0.0 195.8 68.4 0.0 264.2 43.7] 8087 333.1 4756 4756 3384
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 2.3 Rate Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ M$ M$ Payout Eyears; 8400 0.00
Discounted Payout years .00 0.00
RLI{BOE] 7.7 0 8087 3331 4756 162 DCF Rate of Return (%) 132.60 132.60
5 7201 320.4 399.6 13.6 NPV/Undisc Invest 1.02 1.02
TOTAL RESERVES (boe) 8 6746 3133 3614 12.3 NPV/Disc Invest 1.10 1.10
NPV/Dis Cap Exposure 1.19 1.19
10 647.1 308.7 338.4 1.5
wi co NET NPV/BOEPD boepd)  32,363.25  32,363.2
Share 12 6215 3043 31741 10.8 4 {Sfboepd) Lt 26329
oil 0.0 0.0 00 15 586.3 2980 2883 9.8 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc
Gas 29,338.8 29,338.8 24,432.3 20 535.0 288.0 246.9 8.4
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate _0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 10.46 10.46
Total 29,338.8 29,338.8 24,432.3 - - Price ($/BOE) 44.19 4419
Unrisked _Risked Royalties ($/BOE) 10.82 10.82
Cost Of Production ($/BOEPD) 31,863 31,863 Operating Costs ($/BOE) 5.45 5.45
Cost Of Reserves ($/BOE) 11.35  11.35 Netback ($/BOE) 27.92 27.92
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Qil = 6 mcf Gas = 1 bhl
leum Corporation
DB: primary_24 ; prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION TABLENQ. 2-5

Primary, 2007-05-31, TF 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool : Pool . Total : Total
Wells Rates Volumes WI Volume Rl Volume  Price Revenue [Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price -
sth/d stb stb stb $istb M$ Mef/d MMcf MMef MMecf $/Mcf M$ It $/it Mboe/d
2007 [6] 0.0 0.0 0.0 0.0 0.00 0.0 1 291 62.4 62.4 0.0 6.91 430.7 0.0 0.00 0.049
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 3 360 132.0 96.9 0.0 747 724.1 0.0 0.00) 0.044
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 3 268 97.7 63.0 0.0 7.51 473.2 0.0 0.00 0.029
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 3 172 62.9 40.7 0.0 7.49 306.2 0.0 0.008 0.019
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 2 89 326 17.9 0.0 7.38 132.4 0.0 0.00¢ 0.008
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 2 123 44.9 23.7 0.0 7.57 179.5 0.0 0.008 0.011
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 2 45 16.6 8.6 0.0 7.77 66.8 0.0 0.00 0.004
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 187 4491 313.3 0.0 7.38 23120 0.0 0.00 0.022
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00) 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 187 449.1 313.3 0.0 7.38 23120 0.0 0.00) 0.022
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi RI . Wi RI : Wi RI ; wi Wi RI Net
Volume Volume Price Revenue Volume Volume Price: Revenue Volume Volume Price Revanue Volume Volume Prics  Revenug Volumes Volumes Volumes
stb stb $/sto M$ stb stb $/stb M$ stb sth $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0,00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0,00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freehold ORR Mineral 1o [NLReVE e, Sask — Fixed  Variable o Tolel pgon) Net | o NETcum GSC
il epnue S \;tn Fgoealt Royalty ]Pa; Royalty | After (neome Corp Cap Oper OperatingEx ensjesOperating Cost Dperating irivest Cash Cash Flow
oyalty valty Y Burden [Royalti Tax Expense Expense P Costs Income : Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M3 M$ M$
2007 4307 109.6 0.0 0.0 0.0 254| 3211 0.0 0.0 7.7 43.7 0.0 51.4 0.0] 269.7 0.0 2697 2697 262.6
2008 7241 126.2 0.0 3.9 0,0 17.8] 595.0 0.0 0.0 53.0 50.6 0.0 1037 0.0] 4913 3331 1582 4279 1356
2009 473.2 62.7 0.0 3.7 0.0 14.0 406.9 0.0 0.0 64.3 28.5 0.0 92.8 0.0 314.2 0.0 314.2 7421 2585
2010| 3052 33.8 0.0 2.6 0.0 11.9] 2688 0.0 0.0 61.1 17.7 0.0 78.8 18.8] 1711 0.0 1711 9132 1275
2011 132.4 13.2 0.0 1.3 0.0 11.0 117.9 .0 0.0 19.2 7.4 0.0 26.6 0.0 91.3 0.0 91.3 1,004.5 61.9
2012 179.5 38.1 0.0 1.0 0.0 21.8 140.4 0.0 0.0 17.2 13.7 0.0 31.0 19.8 89.7 0.0 89.7 1,094.2 55.2
2013 66.8 6.7 0.0 0.3 0.0 10.5 59.8 0.0 0.0 8.6 57 0.0 14.3 44.6 0.9 0.0 0.9 1,095.1 0.5
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,095.1 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,095.1 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,095.1 0.0
Sub| 2,312.0 389.3 0. 12.7 0.0 17.4] 1,910.0 0.0 0.0 2312 1673 0.0 3985 83.3| 1.428.2 333.1 1,096.1 1,0951 901.8
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,095.1 0.0
Tot| 2,312.0 389.3 0.0 12,7 0.0 17.4] 1,910.0 0.0 0.0 2312 1673 0.0 3985 83.3] 1,428.2 3331 1,095.1 1,0951 901.8
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 16 Rate: | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ mM$ M$ M$ gayout - Eyearsg 8g0 0.00
iscounted Payout years .00 0.00
RLI (BOE) 2.9 0 1,428.2 3331  1,095.1 21.0 DCF Rate of Return (%) 200.00 200.00
5 1,309.6 3204 989.2 18.9 NPV/Undisc Invest 2.71 2.71
TOTAL RESERVES (boe) 8 1,248.1 313.3 934.8 17.9 NPV/Disc Invest 2.92 2.92
NPV/Dis Cap Exposure 3.16 3.16
wi co NET 10 1,210.5 308.7 2012 7.3 NPV/BOEPD ($/boepd)  18,202.86 18,202.86
Share 12 11754 3043  871.0 16.7
ail 0.0 0.0 0.0 15 a7 2eep - 828 159 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 52,214.6 52,214.6 42,294.3 20 1,055.0 288.0 767.0 14.7
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate __0.0 __08 _00 | capiraL (undisc) Production (boepd) 49.54 49,54
Total 52,2146 52,2146 42,294.3 - Price ($/BOE) 42.78 42,78
Unrisked  Risked Royalties ($/BOE) 9.79 9.79
Cost Of Production ($/BOEFD) 6,724 6,724 Operating Costs ($/BOE) 5.23 5.23
Cost Of Reserves  ($/BOE)  6.38 6.38 Netback ($/BOE) 27.77 27.77
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mcf Gas = 1 bbi NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION TABLE NO. A-NI-2
NI 51-101 Table 2 - Constant
Summary of Net Present Values of Future Net Revenue
Primary, 2007-05-31, TC 2007-04-01

Effective May 31, 2007 Page 1 of 1

Before Income Taxes

0.0% 5.0% 10.0% 15.0% 20.0%
Reserves Category (M$) (M$) (M$) (M%) (M$)
Proved Developed Producing 573.7 550.1 529.0 510.1 493.0
Proved Developed Non-Producing 255 20.4 16.5 13.56 11.0
Proved Undeveloped 0.0 0.0 0.0 0.0 0.0
Total Proved 599.2 570.5 545.5 523.6 504.1
Probable Additional 435.3 363.8 306.1 259.1 220.3
Total Proved Plus Probable Additional 1,034.5 934.3 851.7 782.7 724.4
Paossible 0.0 0.0 0.0 0.0 0.0
Total Proved Plus Probable Plus Possible 1,034.5 934.3 851.7 782.7 7244

M§ = Thousands of Dollars

Values may not add due to rounding

leum Carporation

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION
NI 51-101 Table 4 - Constant
Net Present Value of Future Net Revenue By Production Group

Effective May 31, 2007

TABLE NO. A-NI-4

Page 1 of 1

Future Net Revenue
Before Income Taxes
(Discounted at 10%)

(M$)
Proved
Light and Medium Crude Oil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 545.5
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 545.5
Proved Plus Probable Additional
Light and Medium Crude Qil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 851.7
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 851.7
Proved Plus Probable Plus Possible
Light and Medium Crude Oil (including solution gas and by-products) 0.0
Heavy Oil (including solution gas and by-products) 0.0
Associated and Non-Associated Gas (including by-products) 851.7
Coalbed Methane (including by-products) 0.0
Other Revenue 0.0
Total 851.7

Values may not add due to rounding
y_24 : prod10se Version: 2.4.3.8426

TRIMBLE ENGINEERING ASSOCIATES LTD. — |




TABLE NO. A-1-1

PRIMARY PETROLEUM CORPORATION Page |
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TC 2007-{)4-01
Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
Location Formation Res Cat. Oil Sales Gas NGL Present Value B
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Primary Petroleum Corporation
00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 128.9 100.7 0.0 0.0 573.7 550.1 529.0
Primary Petroleum Corporation Total 0.0 0.0 128.9 100.7 0.0 0.0 573.7 550.1 529.0
Company Tofal - Before ARTC 0.0 0.0 128.9 100.7 0.0 0.0 573.7 550.1 529.0

TRIMBLE ENGINEERING ASSOCIATES LTD.




TABLE NO. A-1-1

PRIMARY PETROLEUM CORPORATION Page 2
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TC 2007-04-01
Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
Location Formation Res Cat. Oil Sales Gas NGL Present Value _
wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Primary Petroleum Corporation
00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 7.2 0.0 0.0 255 20.4 16.6
Primary Petroleum Corporation Total 0.0 0.0 9.9 7.2 0.0 0.0 255 20.4 16.5
Company Total - Before ARTC 0.0 0.0 9.9 7.2 0.0 0.0 255 20.4 16.5

TRIVIBLE ENGINEERING ASSOCIATES LTD. — |




TABLE NO. A-1-1

PRIMARY PETROLEUM CORPORATION Page 3
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TC 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
Location Formation Res Cat. Oil Sales Gas NGL Present Value _

Wi Net Wi Net wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$

Primary Petroleum Corporation

00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 128.9 100.7 0.0 0.0 573.7 550.1 529.0
00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 7.2 0.0 0.0 255 20.4 16.5
Primary Petroleum Corporation Total 0.0 0.0 138.8 107.9 0.0 0.0 599.2 570.5 5455
Company Total - Before ARTC 0.0 0.0 138.8 107.9 0.0 0.0 599.2 570.5 545.5

TRIMBLE ENGINEERING ASSOCIATES LTD. — |



TABLE NO. A-1-1

PRIMARY PETROLEUM CORPORATION Page 4
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TC 2007-04-01
Primary Petroleum Corporation
Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
Location Formation Qil Sales Gas NGL Present Value -
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Primary Petroleum Corporation
00/04-28-051-07W4/0 MNVL 0.0 0.0 34.4 29.9 0.0 0.0 62.9 58.1 53.8
00/10-28-051-07W4/0 TDUN P+PA - (PDP) 0.0 0.0 32.9 246 0.0 0.0 144.9 128.6 115.1
00/10-28-051-07W4/X P+PA - (PDNP) 0.0 0.0 10.4 7.7 0.0 0.0 443 33.4 256
00/07-35-061-18W4/0 Glauconitic 0.0 0.0 100.1 85.3 0.0 0.0 183.2 143.7 111.5
Primary Petroleum Corporation Total 0.0 0.0 177.8 147.5 0.0 0.0 435.3 363.8 306.1
Company Total - Before ARTC 0.0 0.0 177.8 147.5 0.0 0.0 4353 363.8 306.1

TRIMBLE ENGINEERING ASSOCIATES LTD. |




TABLE NO. A-1-1

PRIMARY PETROLEUM CORPORATION Page 5
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TC 2007-04-01
Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
Location Formation Res Cat. Oil Sales Gas NGL Present Value =

WI Net Wi Net wi Net 0% 5% 10%

Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$

Primary Petroleum Corporation

00/04-28-051-07W4/0 MNVL PA 0.0 0.0 34.4 29.9 0.0 0.0 62.9 58.1 53.8
00/10-28-051-07W4/0 TDUN P+PA 0.0 0.0 161.8 125.3 0.0 0.0 7187 678.7 644.2
00/10-28-051-07W4/X P+PA 0.0 0.0 20.2 15.0 0.0 0.0 69.8 53.9 42.1
00/07-35-061-18W4/0 Glauconitic PA 0.0 0.0 100.1 85.3 0.0 0.0 183.2 143.7 1115
Primary Petroleum Corporation Total 0.0 0.0 316.6 255.4 0.0 0.0 1,034.5 934.3 851.7
Company Total - Before ARTC 0.0 0.0 316.6 255.4 0.0 0.0 1,034.5 934.3 851.7

TRIMBLE ENGINEERING ASSOCIATES LTD. —_|



PRIMARY PETROLEUM CORPORATION TABLE NO. A-1-2

NI 51-101 Table 4B - Constant
Unit Value Of Net Reserves By Production Group
Primary, 2007-05-31, TC 2007-04-01

Effective May 31, 2007 Page 1 of 1
Reserves
Oil Gas NPV Unit Value -
Net Net 0%
(Mbbl) (MMcf) (M$) ($/bbl or $/Mcf)

Light and Medium Oil

Proved Developed Producing
Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible 0.0 0.0 0.00

Heavy Oil

Proved Developed Producing
Proved Developed Non-Producing
Proved Undeveloped

Total Proved
Probable Additional

Total Proved Plus Probable Additional
Possible

Total Proved Plus Probable Plus Possible

Assaociated and Non-Associated Gas

Proved Developed Producing 100.7 573.7 5.70
Proved Developed Non-Producing 7.2 25.5 3.52
Proved Undeveloped 0.0 0.0 0.00
T A A Gagg T ——— e
Probable Additional 147.5 435.3 2.95
T 5 55410345 ............................................. 3
Possible 0.0 0.0 0.00
i e P Prsbable i Mossliie 25541'0345 ............................................. i
Coalbed Methane

Proved Developed Producing 0.0 0.0 0.00
Proved Developed Non-Producing 0.0 0.0 0.00

Proved Undeveloped

Total Proved

Probable Additional 1 0.0 0.00
rota Proved Plus Pobabje Addang) - e -
Possible 0.0 0.0 0.00
fotal Proved Pl Probable Plus pogaipe T — . -

Cash Flows do nof include the Alberta Royally Tax Credit
Values may not add due to rounding

04-01

Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

THIMBLE ENGINEERING ASSOCIATES LiD. — |



TABLE NO. A-2-1

PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TC 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Selection:  Primary Petroleum Corporation

Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates Voﬁ’l?;les WI| Volume Rl Volume  Price Revenue |[Wells Rates VQ’T[?T‘TJ‘IIBS WI Volume RI Volume  Price Revenue V;;E::les Price Total
stb/d stb stb sth $/stb M$ Mcf/d MMef MMcf MMcf $/Mcf M$ It $it Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 392.4 0.0 0.004 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 47.9 0.0 6.91 330.7 0.0 0.008 0.022
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 30.4 16.2 0.0 6.91 105.0 0.0 0.00¢ 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 79 0.0 6.91 54.7 0.0 0.00 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 2.1 1.1 0.0 6.91 7.3 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0¢ 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 128.9 0.0 6.91 890.1 0.0 0.00¢ 0.013
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 128.9 0.0 6.91 890.1 0.0 0.00§ 0.013
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi R . Wi RI . wi RI ; Wi RI ) Wi RI Net
Volume Volume Price Revenue Volume Volume Friee Revenue Volume Volume Price Revenue Volume Volume Prics Reverug Volumes Volumes Volumes
stb stb $/stb M$ stb stb $istb M$ stb sth $/stb M$ sth stb $/stb M$ stb sth sth
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company Crown Freehold ORR Mineral 1o |NELReV] ., Sask — Fixed  Variable e Toll ppigon| Net | oo NET O cum S
Revepnue RooaIF Rr’zealt Royalty lP:; Royalty | After |Hcome Corp Cap Oper OperatingEX enSESOperating Cost Dperating Invest Cash Cash Plo
yalty valty Y Burden |Royalti Tax Expense Expense P Costs Income * Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 3924 95.1 0.0 0.0 0.0 242 2973 0.0 0.0 7.7 39.8 0.0 47.5 0.0] 249.8 0.0 2498 249.8 2433
2008| 3307 62.1 0.0 0.0 0.0 18.8] 2688 0.0 0.0 10.3 33.5 0.0 43.8 0.0] 2248 0.0 2248 4745 2051
2009) 105.0 13.3 0.0 0.0 0.0 12.7 9.7 0.0 0.0 6.6 10.6 0.0 17.2 0.0 74.5 0.0 745  549.0 61.4
2010 54.7 5.0 0.0 0.0 0.0 9.2 49.7 0.0 0.0 6.6 5.5 0.0 124 0.0 375 0.0 375 5865 28.0
2011 73 0.6 0.0 0.0 0.0 8.0 6.7 0.0 0.0 1.3 0.7 0.0 2.1 17.5 -12.8 0.0 -12.8 5737 -8.7
2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5737 0.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 5737 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 573.7 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5737 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5737 0.0
Sub| 890.1 176.1 0.0 0.0 0.0 19.8] 714.0 0.0 0.0 326 90.2 00 1228 17.5] 5737 0.0 56737 5737 529.0
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5737 0.0
Tot] 890.1 176.1 0.0 0.0 0.0 19.8] 714.0 0.0 0.0 32.6 90.2 0.0 1228 17.5] 573.7 0.0 5737 5737 529.0
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 038 Rate | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 46 Y% M$ M$ M$ M$ Payout (years) 0.00 0.00
Discounted Payout (years) 0.00 0.00
RLU(BOE) 1.5 0 573.7 00 5737 287 DCF Rate of Return (%) 200,00 200.00
5 550.1 0.0 550.1 25.6 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 537.2 0.0 537.2 25.0 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 529.0 0.0 529.0 24.6
Wi co NET NPV/BOEFD - boepd 13,534.61 ,534.
Share 12 521.2 00 5212 243 ! {Slboapd) 4 18,584.51
ail 0.0 0.0 0.0 i §104 00 5101 287 | ppor 2 MONTHS AVERAGE PERFORMANCE (undisc
Gas 21,480.1 21,480.1 16,783.0 20 493.0 0.0 493.0 23.0
NGL 0.0 0.0 0.0 Unrisked Risked
Condensale __00  _0.0 _00 | capiTAL (undisc) Production (boepd) 39.09 39.09
Total 21,480.1 21,480.1 16,783.0 - - Price ($/BOE) 41.44 41.44
_Unrisked _ Risked Royalties (S/BOE) 9.45 9.45
Cost Of Production ($/BOEPD) 0 0 Operating Costs ($/BOE) 513 513
Cost Of Reserves ($/BOE)  0.00 0.00 Netback ($/BOE) 26.86 26.86
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mcf Gas = 1 bbl NGL
leum Corparation
DB: primary_24 : prod10se Version: 2.4.3.8426

THIMBLE ENGINEERING ASSOCIATES LD, — |



TABLE NO. A-2-2

PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TC 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

Selection: Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates Voh?r%les WI! Volume RI Volume  Price Revenue [Wells Rates Vo‘lnl?;les WI Volume RI Volume  Price Revenue V;ﬁ::izs Price Total
stb/d sth stb sto $/sth $ Mecf/d Mecf Mcf Mcf $/Mcf $ It St Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0,000
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18,6354 9,317.7 0.0 6.91 64,3526 0.0 0.00 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3  1,164.6 582.3 0.0 6.91 4,021.7 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,900.0 0.0 6.91 68374.4 0.0 0.00 0.002
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 4] 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,900.0 0.0 6.91 68,374.4 0.0 0.00) 0.002
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI . wi RI . Wi i Wi RI . WI RI Net
Volume Volume Price: Ravenue Volume Volume Price Revenue Volume Volume Price Revenue Volume Volume Prids;  Revefue Volumes Volumes Volumes
stb stb $/stb $ sth stb $/stb $ stb stb $/stb $ stb stb $/stb $ stb sth stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0,0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company] Crown Freehold ORR  Mineral Total | NetRey Other Sask Fived  Varlable Total Abandon Net Total NET GUm gfsﬁ
Revepnug Rcl;oal? Ruealt Rovalt eral Royalty | After Income COTP Cap _Oper Operatinge, o, Operating"™ S0 Operating | % Cash  Cash £
yalty yalty valty Burden |Royalties Tax Expense Expense Costs : Income . Flow Flow (10%)
$ $ $ $ $ % $ $ $ $ $ $ $ $ $ $ $ $ $
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2012|64,352.6| 16,373.5 0.0 0.0 0.0 25.4|47,979.1 0.0 0.0 1,152.7 6,522.4 0.0 7,675.1 0.0}40,304.0 0.0 40,304.0 40,304.024,819.1
2013| 4,021.7 337.4 0.0 0.0 0.0 8.4| 3,684.3 0.0 0.0 626.0 407.6 0.0 1,033.617,500.0}14,849.3 0.0-14,849.3 25454.7 -8,313.4
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,454.7 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,454.7 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,454.7 0.0
Sub|68,374.4| 16,710.9 0.0 0.0 0.0 24.4151,663.4 0.0 0.0 1,778.7 6,930.0 0.0 8,708.717,500.0)25,454.7 0.0 25/454.7 25,454.7 16,506.7
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 25,454.7 0.0
Tot|68,374.4] 16,710.9 0.0 0.0 0.0 24.4]51,663.4 0.0 0.0 1,778.7 6,930.0 0.0 8,708.7 17,500.0]25,454.7 0.0 25,454.7 25,454.7 16,505.7
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 05 Rete | lncome Flow Discount Rate (%) 10.00 10.00
Reserves Life 2.0 % $ $ $ $ gayout tod P zyearsg 888 0.00
iscounted Payout years k 0.00
RLI (BOE) 1.1 0 25,454.7 0.0 254547 15427.1 DCF Rate of Return (%) 200.00 200.00
5 20,411.4 0.0 20,4114 12,370.5 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 17,951.7 0.0 17,951.7 10,879.8 NPV/Disc Irvest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 16,505.7 0.0 16,505.7 10,003.5
wi co NET ! ! ! PV/BOEPD d 3,879.14 3,879.14
Share 12| 151955 0.0 151955 9,209.4 il {Sloodpd) :
oil 0.0 0.0 0.0 15, | 194584 0.0 134534 81586 | pipor 42 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 1,650.0 1,650.0 1,204.3 20 11,047.2 0.0 11,047.2 6,695.3
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate __0.0  __00  _00 | capiTAL (undisc) Production (boepd) 4.26 4.6
Total 1,650.0 1,650.0 1,204.3 - - Price ($/BOE) 41.44 41.44
Unrisked _ Risked Royalties ($/BOE) 10.54 10.54
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 4.94 4.94
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 25.95 25.95
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oll = 6 mef Gas = 1 bbl NGL

leum Corporation
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TABLE NO. A-2-3

PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TC 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pooal ) Pool Total ; Total
Wells Rates Volumes WI Volume RI Volume  Price Revenue |Wells Rates Voluimies WI Volume Rl Volume  Price Revenue Volumes Price -
stb/d stb stb stb $/stb M$ Mcf/d MMcf MMef MMcf $/Mcf M$ It /It Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 392.4 0.0 0.00 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 47.9 0.0 6.91 330.7 0.0 0.004 0.022
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 30.4 156.2 0.0 6.91 105.0 0.0 0.00 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 7.9 0.0 6.91 54.7 0.0 0.00 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 2.1 1.1 0.0 6.91 7.3 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18.6 9.3 0.0 6.91 64.4 0.0 0.04 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3 1.2 0.6 0.0 6.91 4.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 76 183.6 138.8 0.0 6.91 958.5 0.0 0.008 0.010
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.004 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 76 183.6 138.8 0.0 6.91 958.5 0.0 0.0 0.010
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi RI . Wi RI i Wi RI ) wi RI . Wi RI Net
Volume Volume Price Revenus Volume Volume Prce Reveriue Volume Volume Fhice. Revehtls Volume Volume Price: Revenue Volumes Volumes Volumes
sth stb $/sth M$ stb stb $/stb M$ sth sth $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freshold ORR  Mineral 708 |NetRev| S Sask  Fixed Variable Total poandonh. Net | qow  NET  cum 2SO
Rev:nue Rovalt }2 alty Royalt EP:; Royalty | After IREomE Corp Cap Oper OperatingEXpenseSOperatlng Cost Dperating Irivest Cash Cash Elow
valty yalty yally Burden |Royalties Tax Expense Expense Costs Income : Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M3 M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 392.4 95.1 0.0 0.0 0.0 24.2 297.3 0.0 0.0 7.7 39.8 0.0 47.5 0.0 249.8 0.0 249.8 2498 2433
2008| 330.7 62.1 0.0 0.0 0.0 18.8] 268.6 0.0 0.0 10.3 335 0.0 43.8 0.0] 2248 0.0 2248 4745 2051
2008| 105.0 13.3 0.0 0.0 0.0 12.7 91.7 0.0 0.0 6.6 10.6 0.0 17.2 0.0 74.5 0.0 745  549.0 61.4
2010 54.7 5.0 0.0 0.0 0.0 9.2 49.7 0.0 0.0 6.6 55 0.0 12.1 0.0 37.5 0.0 375 586.5 28.0
2011 7.3 06 0.0 0.0 0.0 8.0 6.7 0.0 0.0 1.3 0.7 0.0 2.1 17:8 -12.8 0.0 -12.8 5737 -8.7
2012 64.4 16.4 0.0 0.0 0.0 254 48.0 0.0 0.0 1.2 6.5 0.0 7.7 0.0 40.3 0.0 40.3  614.0 24.8
2013 4.0 0.3 0.0 0.0 0.0 8.4 3.7 0.0 0.0 0.6 0.4 0.0 1.0 17.5 -14.8 0.0 -14.8  599.2 -8.3
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 599.2 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 5992 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 599.2 0.0
Sub| 9585 192.8 0.0 0.0 0.0 20.1| 7657 0.0 0.0 34.3 97.1 00 1315 35.0] 599.2 00 5992 5992 5455
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  599.2 0.0
Tot] 9585 192.8 0.0 0.0 0.0 20.1] 765.7 0.0 0.0 34.3 97.1 0.0 1315 35.0] 599.2 0.0 599.2 5992 545.5
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX I F 1
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.8 Rate Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ m$ M$ m$ Payout gyearsg 888 0.00
Discounted Payout years. X 0.00
RL1 (BOE) 1.8 0 599.2 00 5992 259 DCF Rate of Return (%) 200.00 200.00
5 570.5 00 5705 24.7 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 555.1 0.0 555.1 24.0 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 545.5 0.0 5455 23.6
Wi CO NET V/BOEPD /boepd 13,956.91 1 !
Share 12 536.4 00 5364 232 NPV {Stoehd) g R
ai 00 00 00 i 5286 00 5236 226 | ppet 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 23,130.1 23,130.1 17,987.3 20 504.1 0.0 504.1 21.8
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate __0.0 _00 _00 [ capiTAL (undisc) Production (boepd) 39.09 39.08
Total 23,130.1 23,130.1 17,987.3 - - Price ($/BOE) 41.44 4144
Unrisked _ Risked Royalties ($/BOE) 9.45 9.45
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 5.13 5.13
Cost Of Reserves ($/BOE)  0.00 0.00 Netback ($/BOE) 26.86 26.86
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL
leum Corporation

DB: primary._

24 : prod10se Version: 2.4.3.8426
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TABLE NO. A-2-4
PRIMARY PETROLEUM CORPORATION

Primary, 2007-05-31, TC 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Selection:  Primary Petroleum Corporation

Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool : Pool 5 Total " Total |_
Wells Rates Vislomes WI Volume RI Volume  Price Revenue |Wells Rates Volumes WI Volume RI Volume  Price Revenue Vollifies Price
stb/d stb stb stb $/stb M$ Mcf/d MMcf MMcf MMcf $/Mcf M3 It S/t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 26 55 55 0.0 6.91 38.3 0.0 0.00 0.004
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 2 200 73.4 50.4 0.0 7.08 356.9 0.0 0.00 0.023
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 2 184 67.3 47.8 0.0 7.06 337.9 0.0 0.00 0.022
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 2 129 47.0 343 0.0 7.03 2411 0.0 0.00¢ 0.016
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 84 30.5 17.2 0.0 6.91 119.1 0.0 0.0 0.008
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 2 72 26.3 14.4 0.0 6.91 99.4 0.0 0.00 0.007
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 42 15.4 8.0 0.0 6.91 55.4 0.0 0.04 0.004
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.004 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 110 265.5 177.8 0.0 7.02  1,248.2 0.0 0.00 0.012
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 110 265.5 177.8 0.0 7.02  1,248.2 0.0 0.00) 0.012
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi . Wi RI : Wi RI 5 Wi RI . Wi RI Net
Volume Volume Price. Revenue Volume Volume Price Revenue, Volume Volume Price Revenue Volume Volume Price Revenue Volumes Volumes Volumes
stb sth $/stb M$ stb stb $/istb M$ stb sth $/stb M$ sth stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Grown Freehold ORR  Minaral O |NetRev] C o Sask  Fixed variable Total poordonh Net | pom  NET  cum 2SO
Rev:nug Roy al? R aI(: Royalt ‘Pax Royalty | ~After Income Corp Cap _ Oper OperatingEX ensesOperating Cost Pperating Invest Gash Cash Flow
yally Royaly Royaly Burden [Royalties| Tax Expense Expense Costs Income " Flow  Flow (10%)
M$ M$ M$ M§ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M§ M$ M$ M$ M$
2007 383 14.5 0.0 0.0 0.0 37.9 23.8 0.0 0.0 0.0 3.9 0.0 3.9 0.0 19.9 0.0 19.9 19.9 19.3
2008| 356.9 62.8 0.0 3.6 0.0 18.6] 290.6 0.0 0.0 417 16.9 0.0 58.6 0.0f 2320 325.0 -93.0 <731 -931
2009| 3379 46.9 0.0 3.4 0.0 14.9] 2876 0.0 0.0 54.6 16.4 0.0 71.0 0.0f 216.6 00 2166 1435 1781
2010| 241.1 28.0 0.0 2.6 0.0 12.7] 2105 0.0 0.0 514 111 0.0 62.4 17.5] 130.6 0.0 1306 274.1 97.3
2011 119.1 11.9 0.0 1:3 0.0 11.0] 1059 0.0 0.0 16.5 6.0 0.0 224 <175 101.0 0.0 101.0 375.0 68.4
2012 99.4 18.2 0.0 0.9 0.0 19.2 80.3 0.0 0.0 14.1 5.6 0.0 19.7 17.5 43.1 0.0 43.1 4181 26.5
2013 55.4 57 0.0 0.2 0.0 10.6 49.5 0.0 0.0 6.8 4.5 0.0 11.3 21.0 17.2 0.0 17.2 4353 9.6
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4353 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 4353 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4353 0.0
Sub| 1,248.2 187.9 0.0 121 0.0 16.0] 1,048.2 0.0 0.0 1850 64.4 0.0 2494 38.5] 760.3 3250 4353° 4353 306.1
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 4353 0.0
Tot| 1,248.2 187.9 0.0 12.1 0.0 16.0] 1,048.2 0.0 0.0 185.0 64.4 0.0 2494 38.5] 760.3 325.0 4353 4353  306.1
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 23 Rate | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ M$ M$ Sayout e p gyears; 0.08 0.00
iscounted Payout years 0.0 0.00
RLI (BOE) 73 0 7603 3250 4363 147 DCF Rate of Return (%) 117.20 117.20
5 676.4 312.6 363.8 12.3 NPV/Undisc Invest 0.94 0.94
TOTAL RESERVES (boe) 8 633.4 305.6 327.8 111 NPV/Disc Invest 1.02 1.02
P NPV/Dis Cap Exposure 1.10 1.10
10 607.3 301.2 306.1 10.3
wi co NET NPV/BOEP! - /boepd 27,559.82 7,559.82
Share 12 583.1 2969  286.2 97 COEFD (Ffbospd) 27 20
oil 0.0 0.0 0.0 15 198 207 2594 8.7 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 29,629.4 29,629.4 24,579.1 20 501.3 281.0 220.3 7.4
NGL 0.0 0.0 0.0 Unrisked Risked
Condersate _00 _00 __00 CAPITAL (undisc) Production (boepd) T T
Total 29,629.4 29,629.4 24,579.1 - - Price ($/BOE) 41.97 4197
_Unrisked  Risked Royalties ($/BOE) 10.55 10.55
Cost Of Production ($/BOEPD) 29,258 29,258 Operating Costs (8/BOE) 5.33 5.33
Cost Of Reserves ($/BOE) 10.97  10.97 Netback ($/BOE) 26.09 26.09
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Ol = 6 mcf Gas = 1 bbl NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

Prima

2007-05-31, TC 2007-04-01

PRODUCTI(gyN AND CASH FLOW FORECASTS

TABLE NO. A-2-5

Selection:  Primary Petroleum Corporation
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
ool p ool . Total ; Total |-
Wells Rates Volumes WI Volume RI Volume  Price Revenue |Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumas Price
stb/d stb stb stb $/stb M$ Mef/d MMef MMcf MMcf $/Mcf M$ It $ht Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 291 62.4 62.4 0.0 6.91 430.7 0.0 0.00 0.049
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 3 360 132.0 98.3 0.0 6.99 687.6 0.0 0.004 0.045
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 3 268 97.7 63.0 0.0 7.03 442.9 0.0 0.00 0.028
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 3 172 62.9 42.2 0.0 7.01 295.9 0.0 0.00¢ 0.019
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 2 89 326 18.3 0.0 6.91 126.4 0.0 0.00 0.008
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 2 123 44.9 23.7 0.0 6.91 163.8 0.0 0.00 0.011
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 2 45 16.6 8.6 0.0 6.91 59.4 0.0 0.00 0.004
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0g 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 o] 187 4491 316.6 0.0 6.97 2206.7 0.0 0.004 0.022
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 187 449.1 316.6 0.0 6.97 2,206.7 0.0 0.00} 0.022
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI : Wi : Wi RI , Wi : Wi RI Net
Volume Volume Prios: Revenue Volume Volume Fice Revenus Volume Volume Phies  Reverue Volume Volume Price Revente, Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Companyl Crown Freehold ORR  Mineral Total |Net Rev Other Sask Fixed Variable Total Abandon Net Total NET CuMm g;ssg
Revepnue)el Royalt F;oealt Royalt 1raex Royalty | Adfter Income Corp Cap _ Oper OperahngE SeSOperatmg Cost Pperating Invest Cash Cash Flow
yally  Royally  Royalty Burden [Royalties Tax Expense Expense Cos Income © Fow  Flow  (ou
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M3 M$ M$ M$ M$
2007 430.7 109.6 0.0 0.0 0.0 254 3211 0.0 0.0 7.7 43.7 0.0 514 0.0 269.7 0.0 269.7 269.7 262.6
2008 687.6 124.8 0.0 3.6 0.0 18.7 559.2 0.0 0.0 52.0 50.4 0.0 102.4 0.0 456.8 325.0 131.8 4015 1120
2009 442.9 60.2 0.0 34 0.0 14.4 379.3 0.0 0.0 61.2 271 0.0 88.3 0.0 291.0 0.0 291.0 692.5 2394
2010] 2959 33.1 0.0 2.6 0.0 121 260.2 0.0 0.0 58.0 16.6 0.0 74.6 17.5]  168.1 00 1681 860.6 1253
2011 126.4 12.5 0.0 1.3 0.0 10.9 112.7 0.0 0.0 17.8 6.7 0.0 24.5 0.0 88.2 0.0 88.2 948.8 59.7
2012 163.8 34.6 0.0 0.9 0.0 21.7| 1283 0.0 0.0 16.2 12.1 0.0 27.4 17.5 83.4 0.0 834 1,032.2 51.4
2013 58.4 6.0 0.0 0.2 0.0 10.5 53.2 0.0 0.0 75 4.9 0.0 12.4 38.5 24 0.0 24 1,034.5 1.3
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,0345 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 10345 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,034.5 0.0
Sub| 2,206.7 380.8 0.0 12.1 0.0 17.8] 1,813.9 0.0 0.0 2194 1615 0.0 3809 73.5| 1,359.5 325.0 1,0345 10345 8517
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 1,034.5 0.0
Tot| 2,206.7 380.8 0.0 12.1 0.0 17.8] 1,813.9 0.0 0.0 2194 1615 0.0 3809 73.5] 1,359.5 325.0 1,034.5 1,034.5 851.7
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 16 Rate | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ M$ M$ Payout Eyears) 0.00 0.00
Discounted Payout years) 0.00 0.00
RLI (BOE) 2.9 0 1,359.5 325.0 1,0345 19.6 DCF Rate of Return (%) 200.00 200.00
5 1,246.9 312.6 934.3 17.7 NPV/Undisc Invest 2.62 2.62
TOTAL RESERVES (boe) 8 1,188.5 3056 8829 16.7 NPV/Disc Invest 2.83 2.83
NPV/Dis Cap Exposure 3.06 3.06
10 1,152.9 301.2 851.7 16.1
wi Cco NET ' PD /boepd)  16,967.25 .25
Share 12 11195 2069 8226 156 NEvEeH iBliospd)__J6 0726 14967
ail 00 “ 00 " 00 15| 10742907 7827 148 | pipst 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 52,759.5 52,759.5 42,566.4 20 1,005.4 281.0 724.4 13.7
NGL 0.0 0.0 0.0 Unrisked Risked
Condensate __0:0 _00 _6:0 CAPITAL (undisc) Production (boepd) 50.19 50.19
Total 52,759.5 52,759.5 42,566.4 - - Price ($/BOE) 41.56 41.56
Unrisked _Risked Royalties ($/BOE) 9.70 9.70
Cost Of Production  ($/BOEPD) 6,475 6,475 Operating Costs ($/BOE) 5.17 517
Cost Of Reserves ($/BOE)  6.16 6.16 Netback ($/BOE) 26.69 26.69
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Ojl = 6 mef Gas = 1 bbl NGL

leum Corporation
DB: primary._24 : prod10se Version: 2.4,3,8426
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Primary Petroleum Corp.
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Effective May 31, 2007

PRIMARY PETROLEUM CORPORATION
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TF 2007-04-01
Lucky

Total Probable Additional Reserves

TABLE NO. B-2

Page 1 of 1

Location Formation Res Cat. Oil Sales Gas NGL Present Value -
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Lucky .
00/07-35-061-18W4/0 Glauconitic PA 0.0 0.0 98.3 84.0 0.0 0.0 200.9 159.8 126.2
Lucky Total 0.0 0.0 98.3 84.0 0.0 0.0 200.9 159.8 126.2
Company Total - Before ARTC 0.0 0.0 98.3 84.0 0.0 0.0 200.9 159.8 126.2

TRIMBLE ENGINEERING ASSOCIATES LTD. |




PRIMARY PETROLEUM CORPORATION

Prima

, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. B-3

Property:  Lucky Interests: BPO:(117 M$)100% WI Lease Burden: 2% NORR+100% of 1/24 (5-15%) Gas
Entity: 00/07-36-061-18W4/0 fnterests: APOT.60% Wi L B
Formation: Glauconitic
Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool : Pool N Total A Total
Wells Rates Volimes WI Volume RI Volume  Price Revenue [Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price
stb/d stb stb stb $/stb M$ Mcf/d MMef Mcf Mcf $/Mcf M$ It St Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 100 30.7 30,715.1 0.0 7.38 226.7 0.0 0.0G8 0.017
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 78 28.4 284185 0.0 7.38 209.8 0.0 0.00 0.013
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 59 21.5 20,060.4 0.0 7.38 148.1 0.0 0.00 0.009
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 45 16.3  9,790.5 0.0 7.38 723 0.0 0.00 0.004
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 1 34 124 74364 0.0 7.57 56.3 0.0 0.00 0.003
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 9 31 11,8724 0.0 777 14.5 0.0 0.00 0.001
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 53 1125 98,2934 0.0 7.40 7217 0.0 0.00§ 0.008
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 53 112.5 98,293.4 0.0 7.40 727.7 0.0 0.0 0.008
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi Rl ‘ wi RI . wi | . Wi RI i wi RI Net
Volume Volume Price. Revenue Volume Volume Price Revenue Volume Volume Prics Revenue Volume Volume Pries.  Revenus Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/sth M$ sth stb $/stb M$ sth sth $/stb M$ sth sth sth
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freshold ORR  Mineral 103l |NetRev| o - Sask  Fixed variable oo Total a0l Net oo NET cum  2BE
Rev:nue R(; al{] Rzeaﬁ Bt .I[':x'a Royalty | After | "~ CorpCap Oper Operatingz, o oc Operating™ < o™ Pperating | "% Cash  Cash 7
yalty vaity yalty Burden [Royalties Tax Expense Expense P Costs Income } Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M8 M$ M$ M$ M$ M$ M$ M$ M$
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008| 226.7 33.0 0.0 3.9 0.0 16.3] 189.8 0.0 0.0 15.5 3.1 0.0 18.6 00| 1713 307.5 -136.2 -136.2 -1317
2009 209.8 27.2 0.0 37 0.0 14.7] 178.2 0.0 0.0 18.9 3.0 0.0 21.9 0.0 157.0 0.0 157.0 20.8  129.0
2010| 148.1 17.1 0.0 6 0.0 13.3] 1284 0.0 0.0 18.1 2.2 0.0 20.2 0.0 1082 0.0 1082 1289 80.6
2011 72.3 7.5 0.0 1.3 0.0 12.2 634 0.0 0.0 11.9 1.1 0.0 18.0 0.0 50.4 0.0 504  179.3 34.2
2012 56.3 53 0.0 1.0 0.0 11.2 50.0 0.0 0.0 12.3 0.8 0.0 131 0.0 36.9 0.0 369 2163 22.7
2013 14.5 1.3 0.0 0.3 0.0 10.6 13.0 0.0 0.0 3.8 0.2 0.0 4.0 244 154 0.0 -15.4  200.9 -8.6
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2009 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2009 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 2009 0.0
Sub| 727.7 91.4 0.0 12.7 0.0 14.3| 6236 0.0 0.0 80.4 104 0.0 90.8 24.4| 5084 307.5 2009 2009 126.2
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 200.9 0.0
Tot| 727.7 91.4 0.0 12.7 0.0 14.3] 623.6 0.0 0.0 80.4 10.4 0.0 90.8 24.4] 5084 307.5 2009 2009 126.2
V| IF NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 15 Rate | Income Flow Discount Rate (%) 10,00 10.00
RLI (Principal Product) 2.7 % M$ M$ m$ M$ geyoul ed Pavout Eyearsg 1 -gg ]-g?
iscounted Payou years ; .
Reserves Life 5.8 0 508.4 307.5 200.9 12.3 DCF Rate of Return (%) 48.30 48.30
RLI (BOE) 2.7 5 455.6 295.9 159.8 9.8 NPV/Undisc Invest 0.41 0.41
8 428.2 289.3 138.9 8.5 NPV/Disc Invest 0.44 0.44
NPV/Dis Cap Exposure 0.44 0.44
TOTAL RESERVES (boe) t . k . P Exp
8, 10 4114 285.2 1262 &4 NPV/BOEPD ($/boepd) 7,709.86 7,709.86
Wi co NET 12 395.7 281.1 114.6 7.0
— Share 15 740 2rod idd 6.0 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
oil 0.0 0.0 0.0 20 342.0 266.2 75.8 4.6
Gas 16,382.2 16,382.2 13,996.1 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 16.37 16.37
Condensate 0.0 0.0 0.0 - Price ($/BOE) 44.29 44.29
Total 16,3822 16,382.2 13,996.1 Ynrisked _Risked Royalties ($/BOE) 7.15 7.15
Cost Of Production ($/BOEPD) 18,780 18,780 Operating Costs ($/BOE) 3.72 3.72
Cost Of Reserves  ($/BOE) 18.77  18.77 Netback ($/BOE) 3342 33.42
Prob Of Success (%) 0,00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL

leum Corporation

DB: primary_24 : prod10se Version: 2.4.3. 8426
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TABLE NO. B-5

Page 1
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Page 2
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PRIMARY PETROLEUM CORPORATION

TABLE NO. B-6

Primary, 2007-05-31, TF 2007-04-01 Page I
PRODUCTION AND CASH FLOW FORECASTS
Property: Lucky Interests: BPO:(117 M$)100% WI Lease Burden: 2% NORR+100% of 1/24 (5-15%) Gas
Entity: 00/07-35-061-18W4/0 Interests: APOT60% Wi s B e S MO,
Formation: Glauconitic
Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR -
Wells  Rates VoFl’Sgles WI Volume Rl Volume ~ Price  Revenue [Wells Rates V0|l?l'?’1ISS WI Volume RIVolume  Price  Revenue v;ﬁ:iles Price Total
stb/d stb stb stb $/stb M$ Mcf/d MMcf Mcf Mecf $/Mcf M$ it $/t Mboe/d
2007 Q 0.0 0.0 0.0 0.0 0.00 0.0 ] 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 100 30.7 30.715.1 0.0 7.38 226.7 0.0 0.008 0.017
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 78 28.4 28,4185 0.0 7.38 209.8 0.0 0.00 0.013
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 59 21,5 20,060.4 0.0 7.38 148.1 0.0 0.00 0.008
2011 0 0.0 0.0 Q0.0 0.0 0.00 0.0 1 45 16.3 9,790.5 0.0 7.38 72.3 0.0 0.00 0.004
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 1 34 12.4  7,436.4 0.0 7.57 56.3 0.0 0.09 0.003
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 9 3.1 1,872.4 0.0 7.77 14.5 0.0 0.00 0.001
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 53 112.5 98,293.4 0.0 7.40 7271.7 0.0 0.008 0.008
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 53 112.5 98,293.4 0.0 7.40 721.7 0.0 0.008 0.008
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi : wi RI . Wi RI Wi R N Wi RI Net
Volume Volume Price' Revera Volume Volume Price  Revenus Volume Volume Price  Revenue Volume Volume Price  Revenue Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/stb M$ stb sth $/stb M$ stb sth $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0,00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
company| Grown Freshold ORR  Mineral 108 |NetRev| (o Sask  Fixed Variable Total poondonk. Net | o NET  cum 2SO
Revgnue Rorowg? Rree ﬁ Royal !P 4 Royalty | After lncor?le Corp Cap _ Oper OperatingEX enSESOperating Cost Pperating ln\[/)est Cash Cash Flow
yalty Royalty Royalty ax Burden |Royallies| Tax Expense Expense P Costs Income ) Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 226.7 33.0 0.0 3.9 0.0 16.3 189.9 0.0 0.0 15.5 3.1 0.0 18.6 0.0 171.3 307.5 -136.2 -136.2 -131.7
2009 209.8 27.2 0.0 3.7 0.0 14.7 178.9 0.0 0.0 18.9 3.0 0.0 21.9 0.0 157.0 0.0 157.0 208 129.0
2010 148.1 17.1 0.0 286 0.0 13.3 128.4 0.0 0.0 18.1 2.2 0.0 20.2 0.0 108.2 0.0 108.2 128.9 80.6
2011 72.3 7.5 0.0 1.3 0.0 12.2 63.4 0.0 0.0 11.9 1.1 0.0 13.0 0.0 50.4 0.0 50.4 179.3 342
2012 56.3 5.3 0.0 1.0 0.0 11.2 50.0 0.0 0.0 12.3 0.8 0.0 13.1 0.0 36.9 0.0 36.9 216.3 22.7
2013 14.5 1.3 0.0 0.3 0.0 10.6 13.0 0.0 0.0 3.8 0.2 0.0 4.0 244 -15.4 0.0 -154  200.9 -8.6
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 200.9 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 200.9 0.0
2018 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 200.9 0.0
Sub 727.7 914 0.0 12.7 0.0 14.3 623.6 0.0 0.0 80.4 10.4 0.0 90.8 244 508.4 307.5 2009 2009 126.2
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 200.9 0.0
Tot 727.7 91.4 0.0 12,7 0.0 14.3 623.6 0.0 0.0 80.4 10.4 0.0 90.8 24.4 508.4 307.5 200.9 2009 126.2
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX NOMIC INDICAT i
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 15 Rate | Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 27 % M$ M$ M$ M$ gayout ok B Eyears; lgg 1'3?
iscaunte ayou years N o
Reserves Life 5.8 0 508.4 307.5 200.9 12.3 DCF Rate of Return (%) 48.30 48.30
RLI (BOE) 2.7 5 4556 2959  159.8 9.8 NPV/Undisc Invest 0.41 0.41
8 428.2 289.3 138.9 8.5 NPV/Disc Invest 0.44 0.44
PV/Dis Cap Exposure 0.44 0.44
TOTAL RESERVES (boe) ) ; ) . N .
- 10 e 8 NPV/BOEPD ($boepd)  7,709.86  7,709.86
Wi co NET 12 395.7 281.1 114.6 7.0
Share 1s 8740 2758 987 50 1 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
oil 0.0 0.0 0.0 20 342.0 266.2 75.8 4.6 - ’
Gas 16,382.2 16,382.2 13,996.1 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 16.37 16.37
Conbenssis: __0. 2 2.0 - - Price ($/BOE) 44.29 44.29
Total 16,382.2 16,382.2 13,996.1 Unrisked _Risked Royalties ($/BOE) 7.5 7.15
Cost Of Production ($/BOEPD) 18,780 18,780 Operating Costs ($/BOE) 3.72 3.72
Cost Of Reserves ~ ($/BOE) 1877 1877 Netback (8/BOE) 33.42 3342
Prob Of Success (%) 0.00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Ojl = 6 mef Gas = 1 bbl NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

Primary, 2007-05-31, TF 2007-04-01 TABLE NO. B-6
RESERVES DATA SHEET Page 2
Effective May 31, 2007 Page 1 of 1

GENERAL

Property: Lucky
Location: 00/07-35-061-18W4/0 (00/07-35-061-18W4/0)

Category: PA

Type: Gas

Entity Comments:

ZONE
Rig Release:
Kelly Bushing:

VOLUMETRICS
Production Area:

Net Pay:

Reservoir Volume:
Original Vol in Place:
Recovery Factor:
Ultimate Recoverable:
Cumulative Production:
Remaining Recoverable:
Sales Gas:

Category Remarks:

FORECAST RATES_AND TRENDS

Date On Production:
Type of Lift;

Water Cut:

Oil Gravity:

Trend:
Product:
Start Date:
End Date:
Initial Rate:
Final Rate:
Decline Exp:

2,265.4 ft

0.0 acre-ft

0.000 Fraction
125.0 MMcf
0.0 MMcf
125.0 MMcf
112.5 MMcf

1

Operator:
Formation:
Calculation Type:
Class:

Top:

Porosity:

Water Saturation:
Initial Press:
Initial Temp:

Oil Shrinkage:

Z Factor:
Gas/Oil Contact:
Water Contact:
Surface Loss:

GOR:

Capacity:

Water Gas Ratio:
Heating Value:

Gas
3/1/2008
4/22/2013
125 Mcf/day
30 Mcfiday
0

BP CANADA ENERGY COMPANY
Glauconitic

Undefined

Conventional

0.10 Fraction

950 btu/scf

Final Cum: 125,000 Mcf

Supporting Data Comments:

Reserve Notes:

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve Yield ISC

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests Lessor Burdens

BPO:(117 M$)100% WI Crown:New 100% 2% NORR+100% of 1/24
(5-15%) Gas

APO1:60% WI 2% NORR

Report Time: Thu, 20 Sep 2007 10:07

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prad10se Version: 2.4.3.8426

TRIMBLE ENGINEERING ASSOCIATES LTD.




PRIMARY PETROLEUM CORPORATION TABLE NO. B-6

Chart
Page 3
Effective May 31, 2007 Page 1 of 1
Province: Alberta
Field: LUCKY Lucky
Poals nia 00/07-35-061-18W4/0-
Status: NA Abd & Re iti
Operator: BP CANADA ENERGY COMPANY Probable Additional
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0 25,000 50,000 75,000 100,000 125,000 150,000 175,000 200,000
Cumulative Gas Production (Mcf)
Cum Oil ( bbl ) 0 Cum Gas ( Mcf ) 0 Cum Water ( bbl ) 0  Cum Cond ( bbl ) 0
Forecast Start: 03/01/2008 Calculation Type: Undefined Est. Cum Prod ( Mcf ): 0 Decline Exponent: 0.000
Forecast End: 04/22/2013 QVIP ( Mecf ): 0 Remaining ( Mef ): 125,000  Initial Decline(%/yr): 242
Initial Rate ( Mcf/day ). 125.0 Recovery Factor: 0.000  Surface Loss: 0.100
Final Rate ( Mcf/day ): 30.0  Ult. Recoverable( Mcf ): 125,000  Total Sales( Mcf ): 112,500

Report Time: Wed, 19 Sep 2007 16:42

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hi hy: Primary P C i

DB: primary_24 : prod10se Version: 2.4.3.8426
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TABLE NO. C-1
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TABLE NO. C-2
PRIMARY PETROLEUM CORPORATION

RESERVES AND PRESENT VALUES Page 1
Primary, 2007-05-:‘?1_, TF 2007-04-01
Vermilion
Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
Location Formation Res Cat, Oil Sales Gas NGL Present Value N
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMef MMcf Mstb Mstb M$ M$ M$
Vermilion
00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 1274 100.0 0.0 0.0 593.0 568.2 546.1
Vermilion Total 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1
Company Total - Before ARTC 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1

THRIMBLE ENGINEERING ASSOCIATES LTD. — |



TABLE NO. C-2
PRIMARY PETROLEUM CORPORATION

RESERVES AND PRESENT VALUES Page 2
Primary, 2007-05-31, TF 2007-04-01
Vermilion
Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
Location Formation Res Cat. 0il Sales Gas NGL Present Value =
wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Vermilion
00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 7.2 0.0 0.0 26.5 21.3 17.3
Vermilion Total 0.0 0.0 9.9 7.2 0.0 0.0 265 21.3 17.3
Company Total - Before ARTC 0.0 0.0 9.9 7.2 0.0 0.0 26.5 213 17.3

THRIMBLE ENGINEERING ASSOCIATES LTD. |



TABLE NO. C-2

PRIMARY PETROLEUM CORPORATION Page 3
RESERVES AND PRESENT VALUES g
Primary, 2007-05-31_, TF 2007-04-01
Vermilion
Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value ~
WI Net Wi Net wi Net 0% 5% 10%
Mstb Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Vermilion
00/10-28-051-07W4/0 TDUN PDP 0.0 0.0 127.4 100.0 0.0 0.0 593.0 568.2 546.1
00/10-28-051-07W4/X PDNP 0.0 0.0 9.9 7.2 0.0 0.0 265 213 17.3
Vermilion Total 0.0 0.0 1373 107.2 0.0 0.0 619.5 589.5 563.4
Company Total - Before ARTC 0.0 0.0 137.3 107.2 0.0 0.0 619.5 589.5 563.4

THRIMB8LE ENGINEERING ASSOCIATES LTD. — |




TABLE NO. C-2

PRIMARY PETROLEUM CORPORATION Page 4
RESERVES AND PRESENT VALUES
Primary, 2007-05-31, TF 2007-04-01

Vermilion
Effective May 31, 2007 Total Probable Additional Reserves Page 1 of 1
Location Formation Res Cat. Qil Sales Gas NGL Present Value =
Wi Net Wi Net Wi Net 0% 5% 10%
Mstb Mstb MMcf MMecf Mstb Mstb M$ M$ M3
Vermilion
00/04-28-051-07W4/0 MNVL PA 0.0 0.0 34.4 30.0 0.0 0.0 70.8 65.6 60.9
00/10-28-051-07W4/0 TDUN P+PA - (PDP) 0.0 0.0 33.0 24.9 0.0 0.0 154.8 137.3 123.0
00/10-28-051-07W4/X P+PA - (PDNP) 0.0 0.0 10.4 7.7 0.0 0.0 49.0 37.0 28.3
Vermilion Total 0.0 0.0 77.7 62.6 0.0 0.0 2747 239.9 2121
Company Total - Before ARTC 0.0 0.0 717 62.6 0.0 0.0 2747 239.9 2121

THIMBLE ENGINEERING ASSOCIATES LTD. — |




TABLE NO. C-2
PRIMARY PETROLEUM CORPORATION

RESERVES AND PRESENT VALUES Page 5
Primary, 2007-05-31, TF 2007-04-01
Vermilion
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
Location Formation Res Cat. 0il Sales Gas NGL Present Value i
Wi Net wi Net Wi Net 0% 5% 10%
Msth Mstb MMcf MMcf Mstb Mstb M$ M$ M$
Vermilion
00/04-28-051-07W4/0 MNVL PA 0.0 0.0 34.4 30.0 0.0 0.0 709 65.6 60.9
00/10-28-051-07W4/0 TDUN P+PA 0.0 0.0 160.4 124.9 0.0 0.0 747.8 705.6 669.1
00/10-28-051-07W4/X P+PA 0.0 0.0 20.2 14.9 0.0 0.0 755 58.3 45.6
Vermilion Total 0.0 0.0 215.0 169.8 0.0 0.0 894.2 829.4 775.5
Company Total - Before ARTC 0.0 0.0 215.0 169.8 0.0 0.0 894.2 829.4 7755

TRIMBLE ENGINEERING ASSOCIATES LTD.



PRIMARY PETROLEUM CORPORATION

Prima

, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. C-3-1

Selection:  Vermilion
Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool P Pool + Total s Total
Wells Rates Volumes WI Volume RI Volume  Price Revenue |Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price
stb/d stb stb stb $/sth M$ Mef/d MMcf MMef MMcf $/Mcf M$ It $/t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 392.4 0.0 0.00 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 46.4 0.0 7.38 342.1 0.0 0.00 0.021
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 30.4 15.2 0.0 7.38 112.2 0.0 0.004 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 7.9 0.0 7.38 58.5 0.0 0.00 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 2.1 1.1 0.0 7.38 7.8 0.0 0.0¢4 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.04 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0g 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 7147 913.1 0.0 0.008 0.013
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 7.17 913.1 0.0 0.0 0.013
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI ; Wi RI . Wi R . Wi RI . wi Net
Volume Volume Price Revefiug Volume Volume Price Revenue Volume Volume Prce  Revenue Volume Volume Price  Revenue Volumes Volumes Volumes
stb sth $/sth M$ sth stb $/stb M$ stb stb $/sth M$ stb stb $/sth M$ sth stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freshold ORR  Minera 70 |NetRev| oo Sask  Fixed Variable Total ppondonl. Net | o NET  cum  2ISC
Revepnuey Rovalt éiealt Royalty IF:X Royalty | After Income Corp Cap  Oper OperatingEx ensesOperating Cost Dperating Invezt Cash Cash Flow
valty yally hoyl Burden |Royalties| Tax Expense Expense P Costs Income ' Flow Flow (10%)
M$ M$ M$ M§ M$ % M$ M$ M$ M$ M$ M8 M$ M$ M$ M$ M§ M$ M$
2007| 3924 95.1 0.0 0.0 0.0 242 2973 0.0 0.0 7.7 39.8 0.0 47.5 0.0 249.8 0.0 2498 2498 2433
2008| 3421 61.4 0.0 0.0 0.0 18.01 280.7 0.0 0.0 10.2 333 0.0 43.4 0.0 2373 0.0 2373 487.0 2166
2009| 112.2 13.8 0.0 0.0 0.0 12.3 98.4 0.0 0.0 6.9 11.2 0.0 18.1 0.0 80.3 0.0 80.3  567.3 66.2
2010 58.5 53 0.0 0.0 0.0 9.1 53.1 0.0 0.0 7.1 6.0 0.0 13.1 0.0 40.1 0.0 401 6074 29.9
2011 7.8 0.6 0.0 0.0 0.0 8.1 7.2 0.0 0.0 1.5 0.8 0.0 23 19.3 -14.4 0.0 -14.4 593.0 -9.8
2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
Sub| 9131 176.3 0.0 0.0 0.0 19.3| 736.7 0.0 0.0 334 91.0 0.0 1244 19.3] 593.0 0.0 593.0 593.0 546.1
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
Tot] 913.1 176.3 0.0 0.0 0.0 19.3]  736.7 0.0 0.0 33.4 91.0 0.0 1244 18.3] 593.0 0.0 593.0 593.0 546.1
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ICAT
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.8 Rate | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 4.6 % M$ M$ M$ M$ Payout b zyeafsg 0.00 0.00
Discounted Payout years, 0.00 0.00
RLI (BOE) 15 0 593.0 00 5930  27.9 DCF Rate of Return (%) 200.00 200.00
5 568.2 0.0 568.2 26.8 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 554.7 0.0 554.7 26.1 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
10 546.1 0.0 546.1 25.7
wi co NET NPV/BOEP /boepd 13,973.01 13,973.01
Share 12 538.0 00 5380 253 2 ($boepd) g i
Qil 0.0 0.0 0.0 15 526.3 60  &2638 24.8 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
Gas 21,225.8 21,225.8 16,660.8 20 508.5 0.0 508.5 24.0
NGL 0.0 0.0 0.0 Unrisked Risked
?0"?8”33‘9 —20 _08 20 CAPITAL (undisc) Production (boepd) 39.09 39.09
ota 21,225.8 21,225.8 16,660.8 i 42.40
Unrisked _ Risked P”fe.‘- §§§SSE} 9.51 b7
Cost Of Production  ($/BOEPD) 0 0 Operating Costs (3/BOE) 5.17 5.17
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 27.72 27.72
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4,3.8426
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PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. C-3-2

Selection:  Vermilion
Effective May 31, 2007 Total Proved Developed Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates VoFI’L?r?\les WI Velume RI Volume  Price Revenue [Wells Rates VoFl’Sr(:\Ies WI Volume RI Volume  Price Revenue V;ﬁ:::as Price Total _
stb/d stb stb stb $/stb M$ Mcf/d MMcf MMcf MMcf $/Mcf M$ It it Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 392.4 0.0 0.004 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 46.4 0.0 7.38 342.1 0.0 0.008 0.021
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 30.4 15.2 0.0 7.38 1122 0.0 0.004 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 7.9 0.0 7.38 58.5 0.0 0.00¢ 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 6 2.1 1.1 0.0 7.38 7.8 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18.6 9.3 0.0 7.57 70.5 0.0 0.00 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3 1.2 0.6 0.0 7.77 4.5 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0,0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 76 183.6 137.3 0.0 7.20 988.2 0.0 0.00 0.010
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0,0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 76 183.6 137.3 0.0 7.20 988.2 0.0 0.00} 0.010
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi RI . Wi ; wi RI ’ wi RI N wi RI Net
Volume Volume Price. Revenus Volume Volume Price Revenus Volume Volume Price:  Revenus Volume Volume Price: Revenus Volumes Volumes Volumes
sth sth $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb sib $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Gompany| Grown Freehold ORR  Mineral Jo8I [NetRevf oy Sask  Fixed Variable o Tolal augenl Net | opo. NETcum g
Revgnug Royalty Royalty Royalt 'Pax Royalty | After Income CorpCap _ Oper OperatingExpenseSOperating Cost Pperating Invest. Eash Gash Flow
vaily V! vally Burden [Royalties| Tax  Expense Expense Costs Income : Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 3924 95.1 0.0 0.0 0.0 24.2| 2973 0.0 0.0 7.7 39.8 0.0 47.5 0.0] 2498 0.0 2498 2498 2433
2008 3421 61.4 0.0 0.0 0.0 18.0| 280.7 0.0 0.0 10.2 33.3 0.0 43.4 0.0] 2373 0.0 2373 487.0 216.6
2009 1122 13.8 0.0 0.0 0.0 12.3 98.4 0.0 0.0 6.9 11.2 0.0 18.1 0.0 80.3 0.0 803 567.3 66.2
2010 58.5 53 0.0 0.0 0.0 9.1 53.1 0.0 0.0 71 6.0 0.0 13.1 0.0 40.1 0.0 40.1  607.4 29.9
2011 7.8 0.6 0.0 0.0 0.0 8.1 7.2 0.0 0.0 1.5 0.8 0.0 2.3 19.3 -14.4 0.0 -14.4  593.0 -9.8
2012 70.5 18.0 0.0 0.0 0.0 25.6 52.5 0.0 0.0 1:3 7.4 0.0 8.7 0.0 43.8 0.0 438 636.8 27.0
2013 4.5 0.4 0.0 0.0 0.0 8.4 4.1 0.0 0.0 0.7 0.5 0.0 1.2 20.3 -17.3 0.0 -17.3 6195 -9.7
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 6195 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 00 6195 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6195 0.0
Sub| 988.2 194.7 0.0 0.0 0.0 19.7| 793.4 0.0 0.0 35.5 98.9 0.0 1343 39.6] 6195 00 6195 6195 5634
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 6195 0.0
Tot| 988.2 194.7 0.0 0.0 0.0 19.7] 793.4 0.0 0.0 35,5 98.9 00 1343 39.6] 619.5 0.0 6195 6195 5634
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.8 Rate Incoms Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ M$ M$ Payout b Eyearsg 8.00 OAgO
Discounted Payout years .00 0.00
RLI (BOE) 1.6 0 619.5 0.0 619.5 271 DCF Rate of Return (%) 200.00 200.00
5 589.5 0.0 589.5 25.8 NPV/Undisc Invest 0.00 0.00
TOTAL RESERVES (boe) 8 573.5 0.0 573.5 251 NPV/Disc Invest 0.00 0.00
NPV/Dis Cap Exposure 0.00 0.00
Wi Co  NET 10 5634 WO sesa e NPV/BOEPD ($lboepd) 1441514 14,415.14
Shate 12 553.9 00 5539 24.2
oil 0.0 00 0.0 15 405 0o 5405 288 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc
Gas 22,875.8 22,875.8 17.862.0 20 520.1 0.0 520.1 22.7
NGL 0.0 0.0 0.0 Unrisked Risked
Candersats _00 _00 __00 CAPITAL (undisc) Production (boepd) 39.09 39.09
Total 22,875.8 22,8758 17.862.0 - - Price ($/BOE) 42.40 42.40
Unrisked _Risked Royalties ($/BOE) 9.51 951
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 517 517
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 27.72 27.72
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Qil = 6 mcf Gas = 1 bbl NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01

PRODUCTION AND CASH FLOW FORECASTS

TABLE NO. C-3-3

Selection:  Vermilion
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool £ Pool 3 Total A Total
Wells Rates Volumes WI Volume RI Volume  Price Revenue [Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price -
stb/d stb sth sth $/stb M$ Mcf/d MMcf MMcf MMcf $/Mef M$ It St Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 291 62.4 62.4 0.0 6.91 430.7 0.0 0.00 0.049
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 2 277 101.3 66.2 0.0 7.52 497.4 0.0 0.00 0.030
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 2 190 69.3 34.6 0.0 7.61 263.4 0.0 0.008 0.016
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 2 113 41.4 207 0.0 7.60 157.1 0.0 0.008 0.009
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 45 16.3 8.2 0.0 7.38 60.2 0.0 0.00¢ 0.004
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 1 89 325 16.3 0.0 7.57 123.2 0.0 0.008 0.007
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 37 13.5 6.7 0.0 .77 52.3 0.0 0.00 0.003
2014 Q 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.004 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 140 336.6 215.0 0.0 7.37 15843 0.0 0.00¢ 0.015
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 140 336.6 215.0 0.0 7.37 1,584.3 0.0 0.00) 0.015
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi | Wi RI . wi . wi RI " Wi RI Net
Volume Volume Prige: Revenua Volume Volume Price: Revenue Volume Volume Prise  Revarue Volume Volume i Volumes Volumes Volumes
stb stb $/stb M$ sth stb $/stb M$ stb stb $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0,00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Gompany| Crown Freshold ORR  Mineral T8 [NetRev| oo Sask  Fixed Variable Toal ppordonh. Net | o NET cum 2SO
Rev:nug’ Rf:[? I;zeaﬁ Royalty ‘P:;a Royalty |~ After Income Corp Cap _ Oper OperatingEx ensesOperating ost [Pperating Invest. Cash Cash Flow
valty yaity yalty Burden |Royalti Tax Expense Expense P Costs Income ) Flow Flow (10%)
M§ M$ M$ M$ M$ %o M$ M$ M$ M$ M$ M$ M$ M$ M$ M§ M$ M$ M$
2007 430.7 109.6 0.0 0.0 0.0 254 321.1 0.0 0.0 7.7 43.7 0.0 514 0.0 269.7 0.0 269.7 269.7 262.6
2008 497.4 92.2 0.0 0.0 0.0 18.5 405.1 0.0 0.0 3786 47.5 0.0 85.0 0.0 320.1 25.6 294.5 564.2 267.3
2009 263.4 354 0.0 0.0 0.0 13.4 228.0 0.0 0.0 45.4 25.5 0.0 70.9 0.0 157.2 0.0 157.2 7213 1294
2010 157.1 16.7 0.0 0.0 0.0 10.6 140.4 0.0 0.0 43.0 15.6 0.0 58.6 18.8 63.0 0.0 63.0 784.3 46.9
2011 60.2 57 0.0 0.0 0.0 9.4 54.5 0.0 0.0 7.3 6.3 0.0 13.6 0.0 40.9 0.0 409 8252 27.7
2012 123.2 32.8 0.0 0.0 0.0 26.6 90.4 0.0 0.0 5.0 12.9 0.0 17.9 19.8 52.7 0.0 527 8779 32.5
2013 52.3 55 0.0 0.0 0.0 10.4 46.8 0.0 0.0 4.8 5.5 0.0 10.3 20.3 16.2 0.0 16.2 894.2 9.1
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 894.2 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 894.2 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 894.2 0.0
Sub| 1,584.3 297.9 0.0 0.0 0.0 18.8| 1,286.4 0.0 0.0 150.8 156.8 0.0 307.7 58.9 919.8 256 894.2 8942 7755
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 894.2 0.0
Tot| 1,584.3 297.9 0.0 0.0 0.0 18.8| 1,286.4 0.0 0.0 150.8 156.8 0.0 307.7 58.9 919.8 25.6 894.2 8942 7755
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX NOMIC INDICAT E
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 12 Rate | Income Flow Discount Rate (%) 10.00 10.00
Reserves Life 6.6 % M$ M$ m$ M$ gaYOUt " ; Eyears; 0.80 0.08
iscounted Payou years 0.00 0.0
RUI (HOE) 22 0 9198 256 8942 250 DCF Rate of Return %) 200,00 200,00
5 854.0 24.6 829.4 23.1 NPV/Undisc Invest 30.27 30.27
TOTAL RESERVES (boe) 8 819.9 24.0 796.0 222 NPV/Disc Invest 32.90 32.90
NPV/Dis Cap Exposure 0.00 0.00
10 798.1 23.6 775.5 21.6
Wi co NET NPV/BOEPD /boepd 17,238.58 17,238.58
Share 12 7797 232 7565  21. . ($/boepd) 38
oil 0.0 0.0 0.0 15 7528 227 73041 204 | ppor 1) MONTHS AVERAGE PERFORMANCE (undisc)
Gas 35,8324 358324 28,298.1 20 713.1 21.8 691.2 19.3
NGL 0 0.0 0.0 Unrisked Risked
Condensate _0.0 _00 _00 | capiTAL (undisc) Production (boepd) 44.99 44.99
Total 35,832.4 358324 28298.1 - - Price ($/BOE) 42.63 42.63
Unrisked _ Risked Royalties ($/BOE) 10.02 10.02
Cost Of Production  (§/BOEPD) 570 570 Operating Costs ($/BOE) 5.41 5.41
Cost Of Reserves  ($/BOE)  0.72 0.72 Netback (8/BOE) 27.19 27.19
Prob Of Success (%) 0.00 0.00
Chance Of Expend (%) 0.00 0.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL

leum Corporation
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TABLE NO. C-6
PRIMARY PETROLEUM CORPORATION Page |
Primary, 2007-05-31, TF 2007-04-01
PRODUCTION AND CASH FLOW FORECASTS

Property: Vermilion Interests: BPO:(423 M$)100% WI Lease Burden: 100% of 1/150 (5-15%) Gas
Entity: 00/10-28-051-07W4/0 Interests: APO1150% Wi
Formation: TDUN

Lessor: Crown:New 100%

Effective May 31, 2007 Total Proved Developed Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR
Pool : ool i Total . Total
Wells Rates Volurmss WI Volume Rl Volume  Price Revenue [Wells Rates Valumas WI Volume Rl Volume  Price Revernue Volumes Price
sth/d stb stb stb $/stb M$ Mcf/d MMcf MMcf MMef $/Mcf M$ It St Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 266 56.8 56.8 0.0 6.91 3924 0.0 0.00 0.044
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 160 58.6 46.4 0.0 7.38 3421 0.0 0.00 0.021
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 83 304 15.2 0.0 7.38 112.2 0.0 0.00 0.007
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 43 15.8 7.9 0.0 7.38 58.5 0.0 0,008 0.004
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 [¢] 2.1 1.4 0.0 7.38 7.8 0.0 0.0¢§ 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 717 913.1 0.0 0.00 0.013
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 98 163.8 127.4 0.0 717 913.1 0.0 0.00) 0.013
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi | wi | : Wi RI i Wi RI p Wi RI Net
Volume Volume Fhee  ReveHLla Volume Volume Price Revenue Volume Volume Price Revenue Volume Volume Price Revenue Volumes Volumes Volumes
stb stb $/stb M$ stb stb $/stb M$ sth stb $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company] Crown Freshold ORR  Mineral Total |NetRev Other Sask Fixed Variable " Total Abandon Net Total NET CuM g;ssﬁ
Revepnug Rgoalt r;?)ealc; Royalt ‘Ipaxra Royalty | After |\ 0 e Corp Cap _Oper Operatinge, oo Operating”™ ™ Pperating invest, Cash  Cash o
vally valty valty Burden |Royalties| Tax Expense Expense P Costs Income ) Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M§ M$
2007 3924 95.1 0.0 0.0 0.0 242] 297.3 0.0 0.0 7.7 39.8 0.0 47.5 0.0] 249.8 0.0 2498 2498 2433
2008| 3421 61.4 0.0 0.0 0.0 18.0) 280.7 0.0 0.0 10.2 333 0.0 43.4 00| 2373 0.0 2373 487.0 2166
2009 112.2 13.8 0.0 0.0 0.0 12.3 98.4 0.0 0.0 6.9 11.2 0.0 18.1 0.0 80.3 0.0 80.3 567.3 66.2
2010 58.5 5.3 0.0 0.0 0.0 9.1 53.1 0.0 0.0 71 6.0 0.0 13.1 0.0 40.1 0.0 401 6074 29.9
2011 7.8 0.6 0.0 0.0 0.0 8.1 7.2 0.0 0.0 15 0.8 0.0 23 19.3 -14.4 00 -144 593.0 -9.8
2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 593.0 0.0
Sub| 9131 176.3 0.0 0.0 0.0 19.3| 7367 0.0 0.0 334 91.0 0.0 1244 19.3] 593.0 0.0 593.0 593.0 546.1
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0  593.0 0.0
Tot] 913.1 176.3 0.0 0.0 0.0 19.3] 736.7 0.0 0.0 334 91.0 0.0 1244 19.3]  593.0 0.0 5930 593.0 546.1
RV Ei NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 08 Rate | Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 15 % M$ M$ M$ M$ g?yout tesi Byt gyears; g.gg g.gg
) iscounted Payou years, ; !
Reserves. Life 46 0 593.0 00 5930  27.9 DCF Rate of Return (%) 200.00 200.00
RLI (BOE) 1.5 5 568.2 0.0 568.2 26.8 NPV/Undisc Invest . 0.00 0.00
8 554.7 0.0 554.7 26.1 NPV/Disc Invest 0.00 0.00
PV/Dis Cap Exposure 0.00 0.00
TOTAL RESERVES (boe) i ! ) . N
o8 o 546.1 0o 648y 57 NPV/BOEPD ($/boepd)  13,973.01  13,973.01
Wi co NET 12 538.0 0.0 538.0 25.3
Share 18 526.4 00 8263 248 | ppsT 1) MONTHS AVERAGE PERFORMANCE (undise
oil 0.0 0.0 0.0 20 508.5 0.0 5085 24,0 : :
Gas 21,225.8 21,2258 16,660.8 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 39,09 39.09
Condensate 0.0 0.0 0.0 - . Price ($/BOE) 42.40 42.40
Total 212258 21,225.8 16,660.8 nrisked  Risked Royalties ($/BOE) 9.51 9.51
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 517 517
Cost Of Reserves ~ ($/BOE)  0.00 0.00 Netback ($/BOE) 27.72 27.72
Prob Of Success (%) 0.00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Qil = 6 mcf Gas = 1 bbl NGL
leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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TABLE NO. C-6

PRIMARY PETROLEUM CORPORATION

Primary, 2007-05-31, TF 2007-04-01 Page 2
PRODUCTION AND CASH FLOW FORECASTS
Property:  Vermilion Interests: BPO:(423 M$)100% WI Lease Burden: 100% of 1/150 (5-15%) Gas
Entity: 00/10-28-051-07W4/0 Inisresiar APCASEY W Lessurs Grommiaw 150%
Formation: TDUN
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR -
Wells Rates VOPIS:\ISS WI Volume RI Volume  Price Revenue |Wells Rates Volljﬂes WI Volume RI Volume  Price Revenue VoTlStraLs Price Total
stb/d stb stb stb $/stb M$ Mcf/d MMcf MMef MMcf $/Mcf M$ It $/1t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 1 291 624 62.4 0.0 6.91 430.7 0.0 0.008 0.049
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 198 72.4 817 0.0 7.38 381.9 0.0 0.00 0.024
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 1 121 43.9 22.0 00 7.38 162.2 0.0 0.00 0.010
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 73 26.8 13.4 0.0 7.38 98.8 0.0 0.00 0.006
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 1 45 16.3 8.2 0.0 7.38 60.2 0.0 0.004 0.004
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 1 15 8.5 28 0.0 7.57 20.9 0.0 0.00 0.001
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0Q 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 111 227.3 160.4 0.0 7.20  1,154.6 0.0 0.003 0.013
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00) 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 Q 111 227.3 160.4 0.0 7,20  1,154.6 0.0 0.00f 0.013
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI N Wi RI s Wi " wi RI . Wi RI Net
Volume Volume Prioe Revenue Volume Volume Price: Revenue Volume Volume Price: Reverue Volume Volume Price  [Revenie Volumes Volumes Volumes
stb stb $/stb M$ stb sth $/stb M$ stb sth $/sth M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freshold ORR  Mineral T0@ [NetRev| oo Sask  Fixed variable Total pooraonl Net | rom  NET cum 2SO
Revgnue R;Dalt R?Jeaﬁ Royalty Taexr Royalty | Aftar Income Corp Cap _ Oper OperatingEx ensesOperating Cost Pperating Invest Cash Cash Flow
vally yaity V: Burden |Royalties Tax Expense Expense Costs Income . Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007| 4307 109.6 0.0 0.0 0.0 25.4 3211 0.0 0.0 7.7 43.7 0.0 514 0.0 269.7 0.0 269.7 269.7 262.6
2008 381.9 76.8 0.0 0.0 0.0 20.1 306.1 0.0 0.0 9.3 371 0.0 46.4 0.0 268.7 0.0 268.7 5284 236.0
2009 162.2 24.3 0.0 0.0 0.0 15.0 137.9 0.0 0.0 6.9 16.2 0.0 231 0.0 114.8 0.0 114.8 643.2 94.5
2010 98.8 114 0.0 0.0 0.0 11.6 87.4 0.0 0.0 71 10.1 0.0 17.2 0.0 70.2 0.0 70.2 713.4 52.3
2011 60.2 57 0.0 0.0 0.0 9.4 54.5 0.0 0.0 7.3 6.3 0.0 13.6 0.0 40.9 0.0 409 754.3 27.7
2012 20.9 1.7 0.0 0.0 0.0 8.2 19.2 0.0 0.0 3.7 2.2 0.0 59 19.8 -6.5 0.0 -6.5 747.8 -4.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 747.8 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 747.8 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 747.8 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 747.8 0.0
Sub| 1,154.6 229.5 0.0 0.0 0.0 19.9 925.2 0.0 0.0 421 115.5 0.0 157.6 19.8 747.8 00 7478 7478  669.1
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 747.8 0.0
Tot] 1,154.6 229.5 0.0 0.0 0.0 19.9 925.2 0.0 0.0 42.1 115.5 0.0 157.6 19.8] 747.8 0.0 747.8 747.8  669.1
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX ECONOMIC INDICATORS BEFORE INCOME TAX
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 08 Rate | Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 1.7 % M$ M$ M$ M$ B?yout s Eyears; g-gg 8.88
g iscounted Payout years X 1
Reserves Life 5.6 0 747.8 0.0 747.8 28.0 DCF Rate of Return (%) 200.00 200.00
RLI (BOE) 1.7 5 705.6 0.0 705.6 26.4 NPV/Undisc Invest 0.00 0.00
8 683.1 0.0 683.1 25.6 NPV/Disc Invest 0.00 0.00
i Exposure 0.00 0.00
TOTAL RESERVES (boe) . ) ) . NPVIDis Cap
oe 10 e8a 00 &ee1 260 NPV/BOEPD ($/boepd)  15,445.76  15445.76
Wi co NET 12 655.9 0.0 655.9 24.5
Share 19 637.4 00 6374 288 | ppeT 12 MONTHS AVERAGE PERFORMANCE (undisc)
ol 0.0 0.0 0.0 20 609.5 0.0 609.5 22.8 -
Gas 26,726.9 26,726.9 20,811.3 Unrisked Risked
NGL 0.0 0.0 CAPITAL (undisc) Production (boepd) 43.32 43.32
Condensate _0.0 0.0 0.0 - Price ($/BOE) 42.42 42.42
Total 26,726.9 26,726.9 20,811.3 Uniisked Risked Royalties ($/BOE) 10.14 10.14
Cost Of Production ($/BOEPD) 0 0 Operating Costs ($/BOE) 5.06 5.06
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 27.22 27.22
Prob Of Success (%) 0.00 1.00
Charice Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bhl NGL

leum Comporation
DB: primary_24 : prod10se Version; 2,4,3.8426
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Effective May 31, 2007

PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01 TABLE NO. C-6
RESERVES DATA SHEET Page 3

Page 1 of 1

GENERAL
Property: Vermilion

Operator: PRIMARY PETROLEUM CORPORATION

Location: 00/10-28-051-07W4/0 (00/10-28-051-07W4/0) Formation: TDUN

Category: PDP
Type: Gas

Entity Comments:

ZONE
Rig Release:

Calculation Type: Undefined
Class: Conventional

Top: 0.0 ft

Kelly Bushing: 2,096.5 ft

VOLUMETRICS
Production Area:
Net Pay:

Porosity:
Water Saturation:

Reservoir Volume: 0.0 acre-ft Initial Press:

Original Vol in Place:

Initial Temp:

Recovery Factor: 0.000 Fraction Oil Shrinkage:

Ultimate Recoverable: 244.0 MMcf Z Factor:

Cumulative Production: 62.0 MMcf Gas/Oil Contact:

Remaining Recoverable: 182.0 MMcf Water Contact:

Sales Gas: 163.8 MMcf Surface Loss: 0.10 Fraction

Category Remarks:

FORECAST RATES _AND TRENDS

Date On Production: 11/22/2006
Type of Lift:

Water Cut:

Oil Gravity:

Trend: 1
Product: Gas

Start Date: 5/1/2007

End Date: 3/16/2011

Initial Rate: 375 Mcflday
Final Rate: 30 Mcf/day
Decline Exp: 0

Final Cum: 244,000 Mcf

Supporting Data Comments:
Reserve Notes:

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests
BPO:(423 M$)100% WI
APO1:50% WI

Report Time: Thu, 20 Sep 2007 10:04

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

GOR:

Capacity:

Water Gas Ratio:

Heating Value: 950 btu/scf

Yield ISC

Lessor Burdens
Crown:New 100% 100% of 1/150 (5-15%) Gas

THIMBLE ENGINEERING ASSOCIATES LTO. — |



PRIMARY PETROLEUM CORPORATION

Primary, 2007-05-31, TF 2007-04-01 TABLE NO. C-6
RESERVES DATA SHEET Page 4
Effective May 31, 2007 Page 1 of 1

GENERAL

Property: Vermilion Operator: PRIMARY PETROLEUM CORPORATION

Location: 00/10-28-051-07W4/0 (00/10-28-051-07\W4/0) Formation: TDUN -
Category: P+PA Calculation Type: Undefined

Type: Gas Class: Conventional

Entity Comments:

ZONE
Rig Release:
Kelly Bushing:

VOLUMETRICS
Production Area:

Net Pay:

Reservoir Volume:
Original Vol in Place:
Recovery Factor:
Ultimate Recoverable:
Cumulative Production:
Remaining Recoverable:
Sales Gas:

Category Remarks:

FORECAST RATES_AND TRENDS

Date On Production:
Type of Lift:

Water Cut:

Oil Gravity:

2,096.5 ft

0.0 acre-ft

0.000 Fraction
305.0 MMcf
52.4 MMcf
252.6 MMcf
227.3 MMcf

11/22/2006

Top:

Porosity:

Water Saturation:
Initial Press:
Initial Temp:

Oil Shrinkage:

Z Factor:
Gas/Qil Contact:
Water Contact:
Surface Loss:

GOR:

Capacity:

Water Gas Ratio:
Heating Value:

0.0 ft

0.10 Fraction

950 btu/scf

Trend: 1

Product: Gas

Start Date: 5/1/2007

End Date: 6/29/2012

Initial Rate: 389 Mcfiday
Final Rate: 30 Mcf/day
Decline Exp: 0

Final Cum: 305,000 Mcf

Supporting Data Comments:

Reserve Notes:

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve Yield ISC

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests Lessor Burdens
BPO:(423 M$)100% WI Crown:New 100% 100% of 1/150 (5-15%) Gas

APO1:50% WI

Report Time: Thu, 20 Sep 2007 10:04

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

Chart TABLE NO. C-6
Page 5
Effective May 31, 2007 Page 1of 2
Province: Alberta ili
Field: MANNVILLE Vermilion
Pool: UNDEFINED POOL 00/10-28-051-07W4/0
Unit: -
Status: Gas Prod iti
Operator: PRIMARY PETROLEUM CORPORATION Proved Plus Probable Additional
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Cumulative Gas Production (Mcf)
Cum Oil ( bbl ) 0 Cum Gas ( Mcf ) 61,841 Cum Water ( bbl ) 565  Cum Cond ( bbl) 0
Forecast Start: 05/01/2007  Calculation Type: Undefined  Est. Cum Prod ( Mcf ): 52,440  Decline Exponent: 0.000
Forecast End: 06/29/2012 OVIP ( Mcf ): 0 Remaining ( Mcf ): 252,560 Initial Decline(%l/yr): 39.1
Initial Rate ( Mcf/day ): 389.2 Recovery Factor: 0.000  Surface Loss: 0.100
Final Rate ( Mcf/day ): 30.0 Ut Recoverable( Mcf ): 305,000 Total Sales( Mcf ): 227,304

Report Time: Wed, 19 Sep 2007 16:43

Economic Case: Primary, 2007-05-31, TF 2007-04-01

Hierarchy: Primary Petroleumn Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

Chart TABLE NO. C-6
Page 6
Effective May 31, 2007 Page 2 of 2
Province: Alberta ili
Field: MANNVILLE Vermilion
Pool: UNDEFINED POOL 00/10-28-051-07W4/0
Unit: -
Status: Gas Prod i
Operator: PRIMARY PETROLEUM CORPORATION Proved Developed Producmg
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0 50,000 100,000 150,000 200,000 250,000 300,000
Cumulative Gas Production (Mcf)
Cum Oil ( bbl ) 0 Cum Gas ( Mef ) 61,841 Cum Water ( bbl ) 565  Cum Cond ( bbl ) 0
Forecast Start: 05/01/2007 Calculation Type: Undefined Est. Cum Prod ( Mcf ): 62,043 Decline Exponent: 0.000
Forecast End: 03/16/2011 OVIP ( Mcf ); 0  Remaining ( Mcf ): 181,957  Initial Decline(%/yr): 47.9
Initial Rate ( Mcf/day ): 375.1 Recavery Factor: 0.000  Surface Loss: 0.100
Final Rate ( Mcflday ): 30.0  Ult. Recoverable( Mcf ): 244,000  Total Sales( Mcf ): 163,762

Report Time: Wed, 19 Sep 2007 16:43

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hi y: Primary Petrols Corporati

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

TABLE NO. C-6

Primary, 2007-05-31, TF 2007-04-01 Page 7
PRODUCTION AND CASH FLOW FORECASTS
Property:  Vermilion Interests: 50% W Lsasor: Grownilaw 16
Entity: 00/10-28-051-07W4/X essor Lrowniew 100%
Formation:
Effective May 31, 2007 Total Proved Developed Non-Producing Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR -
Pool . Pool . Total ’ Total
Wells Rates Volumes WI Volume Rl Volume  Price Revenue [Wells Rates Volumes WI Volume RI Volume  Price Revenue Volumes Price
stb/d stb stb stb $/stb $ Mcf/d Mcf Mcf Mcf $/Mcf $ It St Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.044 0.000
2010 Q 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 51 18,635.4 9,317.7 0.0 7.57 70,548.9 0.0 0.008 0.004
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 3 1,164.6 582.3 0.0 797 45224 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,900.0 0.0 7.58 75,071.3 0.0 0.008 0.002
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 27 19,800.0  9,900.0 0.0 7.58 75,071.3 0.0 0.00§ 0.002
COMPANY CONDENSATE COMPANY BUTANE COMPANY FROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI ; Wi RI " Wi RI ; Wi RI " Wi RI Net
Volume Volume Prics  Revenue Volume Volume Price Revenug Volume Volume Price’ Revenue Volume Volume Price Reveriug Volumes Volumes Volumes
stb stb $/stb $ stb stb $/stb $ stb stb $/stb $ stb st $/sth $ sth stb sth
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freehold ORR  Mineral 1o |NELR&V gy, Sask — Fixed  Variable Total poanonl Nt | o NET cum 2SC
Rev:n o Rooalt R?)eaﬁ Rayalty f;:'axa Royalty | After | ="™ GorpCap Oper Operatinge, = Operating” o o Pperating | & = Cash  Cash [
valty. vaity Y Burden |Royalties Tax Expense Expense P Costs Income : Flow Flow (10%)
$ $ $ $ $ % $ $ $ $ § $ $ $ $ $ $ $ $
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2012)70,548.9| 18,029.4 0.0 0.0 0.0 25.6152,519.5 0.0 0.0 13042 7,379.5 0.0 8,683.7 0.0143,835.8 0.0 43,835.8 43,835.826,994.0
2013| 4,522.4 378.8 0.0 0.0 0.0 8.4| 4,143.6 0.0 0.0 7259 472.7 0.0 1,198.620,294.6117,349.7 0.0-17,349.7 26,486.2 -9,713.3
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26.486.2 0.0
Sub|75,071.3| 18,408.1 0.0 0.0 0.0 24.5156,663.1 0.0 0.0 2,030.2 7,852.2 0.0 9,882.320,294.626,486.2 0.0 26,486.2 26,486.2 17,280.8
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 26,486.2 0.0
Tot|75,071.3] 18,408.1 0.0 0.0 0.0 24.5]56,663.1 0.0 0.0 2,030.2 7,852.2 0.0 9,882.320,294.6]26,486.2 0.0 26,486.2 26,486.2 17,280.8
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX NOMIC INDI
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.5 Rate Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 1.1 % $ $ $ $ E?YOU‘ ed Pavout Eyem; ggg 8-88
: iscounted Payoulf years, X :
Reserves Life 20 0 26,486.2 0.0 26,486.2 16,052.2 DCF Rate of Return (%) 200.00 200.00
RLI (BOE) 1.1 5 21,308.9 0.0 21,3088 12,914.5 NPV/Undisc Invest 0.00 0.00
8 18,774.1 0.0 18,774.1 11,378.2 NngngCClnveél 0-03 8-00
TOTAL RESERVES (boe) : ; ; ; ] ] : NPV/Dis Cap Exposure 0.0 .00
- 10 17,260.8 0.0 17,2808 10.473:2 NPV/BOEPD ($/boepd) 4,081.28 4,061.28
Wi cO NET 12 15,925.4 0.0 159254 9,651.8
___  Shae 15 14120.1 0.0 14.120.1  8.551.6 FIRST 12 MONTHS AVERAGE PERFORMANCE (undisc)
oil 00 0.0 0.0 20 | 11,619.9 0.0 11,619.9 7,042.4
Gas 1,650.0 1,650.0 1,201.2 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 4.26 4.26
Condensale: _0.0 0.0 0.0 , , Price (§/BOE) 45.43 45.43
Total 1,650.0 1,650.0 1,201.2 Unrisked  Risked Royalties (8/BOE) 11.61 1161
Cost Of Production ($/BOEPD) 0 0 Operating Costs ($/BOE) 5.59 5.59
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 28.23 28.23
Prob Of Success (%) 0.00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL

leum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

TABLE NO. C-6

Primary, 2007-05-31, TF 2007-04-01 Page 8
PRODUCTION AND CASH FLOW FORECASTS
Property: Vermilion Interests: 50% W| — T
Entity: 00/10-28-051-07W4/X essor GrownHew 100%
Formation:
Effective May 31, 2007 Total Proved Plus Probable Additional Reserves Page 1 of 1
COMPANY OIL COMPANY GAS SULPHUR -
Wells Rates Vol:l’l?rzles WI Volume Rl Volume  Price Revenue [Wells Rates v;:;les WI Volume RI Volume  Price Revenue v;ﬁi:'es Price Total
stb/d stb stb stb $/stb M$ Mecf/d Mef Mecf Mef $/Mcf M$ It $t Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2009 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 74 27,030.7 13,5154 0.0 7.57 102.3 0.0 0.00 0.006
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 1 37 13,469.3 6,734.6 0.0 777 52.3 0.0 0,00 0.003
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 55 40,500.0 20,250.0 0.0 7.64 154.6 0.0 0.008 0.005
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.008 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 55 40,500.0 20,250.0 0.0 7.64 154.6 0.0 0.00 0.005
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
wi RI " wi . Wi RI : Wi RI i Wi RI Net
Volume Volume Price’ Revenue Volume Volume Frice: 'Revenus Volume Volume Price Revenue Volume Volume Prics:  Reiteia Volumes Volumes Volumes
stb stb $/stb M$ sth stb $/stb M$ stb stb $/stb M$ stb sth $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company] Crown Freehold ORR  Mineral Total fNet Rev Other Sersle Flxed  Variable her Total Abandon Net Total NET CUM 355%
Rev:nue Royalt R?) aﬁy Royalt 1Pax Royalty | After ey Corp Cap Oper OperatingEx ensesOpera‘Ling Cost Dperating Invest Cash Cash Flow
yaity i yaity Burden |Royalties, Tax Expense Expense P Costs Income . Flow Flow (10%)
M$ M$ M$ M$ M$ Yo M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2012 102.3 31.1 0.0 0.0 0.0 30.4 71.2 0.0 0.0 1.3 10.7 0.0 12.0 0.0 59.2 0.0 59.2 59.2 36.5
2013 52.3 5.5 0.0 0.0 0.0 10.4 46.8 0.0 0.0 4.8 6.5 0.0 10.3 20.3 16.2 0.0 16.2 75.5 9.1
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 75.5 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 755 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 755 0.0
Sub 154.6 36.5 0.0 0.0 0.0 23.6 118.1 0.0 0.0 6.1 16.2 0.0 22.3 20.3 75.5 0.0 75.5 75.5 45.6
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 75.5 0.0
Tot 154.6 36.5 0.0 0.0 0.0 23,6 118.1 0.0 0.0 6.1 16.2 0.0 22.3 20.3 75.5 0.0 75.5 75.5 45.6
GROSS RESERVES LIFE NET PRESENT VALUE BEFORE TAX NOMIC INDI
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 0.7 Rate | Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 1.5 % M$ M$ M$ M$ g?yout ol P Eyearsg 883 g-gg
¥ scounted Payou years B i
Reserves Life 2.0 0 755 00 755 224 DCF Rate of Return (%) 200,00 200.00
RLI (BOE) 15 5 58.3 0.0 58.3 17.3 NPV/Undisc Invest 0.00 0.00
8 50.2 0.0 50.2 14.9 NPV/Disc Invest 0.00 0.00
TOTAL RESERVES ] ] ; : NPV/Dis Cap Exposure 0.00 0.00
TOTAL RESERVES (boe) 19 458 00 AsE 185 NPV/BOEPD ($/boepd)  7,384.57  7,384.57
Wi co NET 12 41.4 0.0 41.4 12.3
Share 15 360 00 360 107 | ppeT 4 MONTHS AVERAGE PERFORMANCE (undisc)
oil 0.0 0.0 0.0 20 28.8 0.0 28.8 8.5 -
Gas 3,375.0 33750 2,486.8 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 6.17 6.17
Condensate 040 2.0 o0 - - Price ($/BOE) 45.43 45.43
Total 33750 33750 248638 Unrisked Risked Royalties ($/BOE) 13.80 13.80
Cost Of Production  ($/BOEPD) 0 0 Operating Costs ($/BOE) 5,33 5.33
Cost Of Reserves  ($/BOE)  0.00 0.00 Netback ($/BOE) 26.30 26.30
Prob Of Success (%) 0.00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 boe = 1 bbl Ojl = 6 mcf Gas = 1 bbl NGL

leum Corporation
DB: primary_24 : prod10se Version: 2.4.3.8426
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Primary, 2007-05-31, TF 2007-04-01 TABLE NO. C-6
RESERVES DATA SHEET Page 9
Effective May 31, 2007 Page 1 of 1

PRIMARY PETROLEUM CORPORATION

GENERAL
Property:
Location:
Category:
Type:

Vermilion

PDNP
Gas

Entity Comments:

ZONE
Rig Release:
Kelly Bushing:

VOLUMETRICS
Production Area:

Net Pay:

Reservoir Volume:
Original Vol in Place:
Recovery Factor:
Ultimate Recoverable:
Cumulative Production:
Remaining Recoverable:
Sales Gas:

Category Remarks:

FORECAST RATES AND TRENDS
Date On Production:

Type of Lift:

Water Cut:

Oil Gravity:

Trend: 1

Product: Gas

Start Date: 8/1/2012

End Date: 2/5/2013

Initial Rate: 300 Mcf/day
Final Rate: 30 Mcfiday
Decline Exp: 0

Final Cum: 22,000 Mcf
Supporting Data Comments:

Reserve Notes:

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests
50% WI

Report Time: Thu, 20 Sep 2007 10:05

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

00/10-28-051-07W4/X (00/10-28-051-07W4/ X)

0.0 acre-ft

0.000 Fraction
22.0 MMcf
0.0 MMcf
22.0 MMcf
19.8 MMcf

Operator:
Formation:
Calculation Type:
Class:

Undefined
Conventional

Top:

0.0 ft

Porosity:

Water Saturation:
Initial Press:
Initial Temp:

Qil Shrinkage:

Z Factor:

Gas/Oil Contact:
Water Contact:
Surface Loss:

GOR:

Capacity:

Water Gas Ratio:
Heating Value:

Yield

Lessor
Crown:New 100%

Burdens

TRIMBLE ENGINEERING ASSOCIATES LTD. —_|

0.10 Fraction

950 btu/scf

ISC




Effective May 31, 2007

PRIMARY PETROLEUM CORPORATION
Primary, 2007-05-31, TF 2007-04-01 TABLE NO. C-6
RESERVES DATA SHEET Page 10

Page 1 of 1

GENERAL
Property: Vermilion

Operator:

Location: 00/10-28-051-07W4/X (00/10-28-051-07W4/X) Formation: =

Category: P+PA
Type: Gas

Entity Comments:

ZONE
Rig Release:

Calculation Type: Undefined
Class: Conventional

Top: 0.0 ft

Kelly Bushing: 0.0 ft

VOLUMETRICS
Production Area:
Net Pay:

Porosity:
Water Saturation:

Reservoir Volume: 0.0 acre-ft Initial Press:

Original Vol in Place:

Initial Temp:

Recovery Factor: 0.000 Fraction Oil Shrinkage:

Ultimate Recoverable: 45.0 MMcf Z Factor:

Cumulative Production: 0.0 MMcf Gas/Oil Contact:

Remaining Recoverable: 45.0 MMcf Water Contact:

Sales Gas: 40.5 MMcf Surface Loss: 0.10 Fraction

Category Remarks:

FORECAST RATES AND TRENDS
Date On Production:

Type of Lift:

Water Cut:

Qil Gravity:

Trend: 1
Product: Gas

Start Date: 8/1/2012

End Date: 8/20/2013

Initial Rate; 300 Mcf/day
Final Rate: 30 Mef/day
Decline Exp: 0

Final Cum: 45,000 Mcf

Supporting Data Comments:
Reserve Notes:

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests
50% WI

Report Time: Thu, 20 Sep 2007 10:05

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleurn Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

GOR:

Capacity:

Water Gas Ratio:

Heating Value: 950 btu/scf

Yield ISC

Lessor Burdens
Crown:New 100%

THIMBLE ENGINEERING ASSOCIATES LTD. — |



PRIMARY PETROLEUM CORPORATION

Chart TABLE NO. C-6
Page 11
Effective May 31, 2007 Page 1 of 2
Province: Alberta Vermilion
Field: nla
5::;' n/a 00/10-28-051-07W4/X _
Status: n/a Proved Plus Probable Additional
Operator: nla
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Cumulative Gas Production (Mcf)

Cum Oil ( bbl ) 0  Cum Gas ( Mcf) 0 Cum Water ( bbl ) 0 Cum Cond ( bbl) 0
Forecast Start: 08/01/2012 Calculation Type: Undefined Est. Cum Prod ( Mcf ): 0 Decline Exponent: 0.000
Forecast End: 08/20/2013 QVIP ( Mcf ): 0 Remaining ( Mcf ): 45,000 Initial Decline(%/yr): 88.8
Initial Rate ( Mcf/day ): 300.0 Recovery Factor: 0.000 Surface Loss: 0.100
Final Rate ( Mcfiday ): 30.0  Ult. Recoverable( Mcf ): 45,000  Total Sales( Mcf ): 40,500

Report Time: Thu, 20 Sep 2007 08:31

Econornic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

TRIMB8LE ENGINEERING ASSOCIATES LTD. |



PRIMARY PETROLEUM CORPORATION

Chart TABLE NO. C-6
Page 12
Effective May 31, 2007 Page 2 of 2
Province: Alberta Vermilion
Field: n/a
Sﬁﬁ!: nia 00/10-28-051-07W4/X
Status: n/a Proved Developed Non-Producing
Operator: n/a
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Cumulative Gas Production (Mcf)
Cum Qil ( bbl ) 0 Cum Gas ( Mcf ) 0 Cum Water ( bbl ) 0 Cum Cond ( bbl ) 0
Forecast Start: 08/01/2012 Calculation Type: Undefined Est. Cum Prod ( Mcf ): 0 Decline Exponent: 0.000
Forecast End: 02/05/2013 QVIP ( Mcf ): 0 Remaining ( Mcf ): 22,000 Initial Decline(%/yr): 98.9
Initial Rate ( Mcf/day ): 300.0 Recovery Factor: 0.000 Surface Loss: 0.100
Final Rate ( Mcfiday ): 30.0 Ult. Recoverable( Mcf ): 22,000 Total Sales( Mcf ): 19,800

Report Time: Thu, 20 Sep 2007 08:31

Economic Case: Primary, 2007-05-31, TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

TRIMBLE ENGINEERING ASSOCIATES LTO. ——]




TABLE NO. C-6

PRIMARY PETROLEUM CORPORATION Page 13

Primary, 2007-05-31, TF 2007-04-01 ge 1o
PRODUCTION AND CASH FLOW FORECASTS

Property:  Vermilion Interests; 50% W1 {ewsor: Browniew 100%
Entity: 00/04-28-051-07W4/0 ancaR Lronningw 100%
Formation: MNVL
Effective May 31, 2007 Total Probable Additional Reserves Page 10of 1 _
COMPANY OIL COMPANY GAS SULPHUR
Wells Rates VoFl,L?:les WI Volume RI Volume  Price Revenue Wells Rates VoFI’uOr?:es WI Volume RI Volume  Price Revenue V;S:ﬁies Price Total
stb/d sth stb stb $/stb M$ Mcf/d Mcf Mcf Mcf $/Mef M$ it $it Mboe/d
2007 0 0.0 0.0 0.0 0.0 0.00 0.0 Q 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 105 28,868.8 14,4344 0.0 8.00 116.5 0.0 0.00 0.009
2008 0 0.0 0.0 0.0 0.0 0.00 0.0 1 69 253094 12654.7 0.0 8.00 101.2 0.0 0.008 0.006
2010 0 0.0 0.0 0.0 0.0 0.00 0.0 1 40 14,587.6 7,293.8 0.0 8.00 58.4 0.0 0.00 0.003
2011 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2012 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2013 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2014 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2015 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.00 0.000
2016 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.000
Sub 0 0.0 0.0 0.0 0.0 0.00 0.0 0 68 68,7658 34,3829 0.0 8.00 275.1 0.0 0.00 0.006
Rem 0 0.0 0.0 0.0 0.0 0.00 0.0 0 0 0.0 0.0 0.0 0,00 0.0 0.0 0.0 0.000
Tot 0 0.0 0.0 0.0 0.0 0.00 0.0 0 68 68,765.8 34,3829 0.0 8.00 275.1 0.0 0.0 0.006
COMPANY CONDENSATE COMPANY BUTANE COMPANY PROPANE COMPANY ETHANE TOTAL COMPANY NGL
Wi RI : Wi RI N Wi RI ; Wi RI " wi RI Net
Volume Volume Price  Revenue Volume Volume Priee: Revenue Volume Volume Price  Revenue Volume Volume Price  Revenue Volumes Volumes Volumes
sth stb $/stb M$ stb stb $/sth M$ stb stb $/stb M$ stb stb $/stb M$ stb stb stb
2007 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2008 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2009 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2010 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2011 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2012 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2013 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2014 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2015 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
2016 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Sub 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Rem 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Tot 0.0 0.0 0.00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0,00 0.0 0.0 0.0 0.00 0.0 0.0 0.0 0.0
Company| Crown Freehold ORR  Mineral Total [Net Rev Other Sask Fixed  Variable r Total Abandon Nt Total NET CUM glass%
Rev:nue Roc'alz| RES alty  Royall Tax Royalty | ' After Income Corp Cap _ Oper OperatingEx ensesOperati"g Cost Operating Invest. Cash Cash Flow
valty valty yalty Burden [Royalties Tax  Expense Expense P Costs Income ) Flow Flow (10%)
M$ M$ M$ M$ M$ % M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M$ M§
2007 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
2008 115.5 15.5 0.0 0.0 0.0 13.4 100.0 0.0 0.0 28.3 10.4 0.0 38.6 0.0 61.4 25,6 35.8 358 31.3
2009 101.2 11.1 0.0 0.0 0.0 11.0 90.1 0.0 0.0 38.5 9.3 0.0 47.8 0.0 42.3 0.0 423 78.1 34.9
2010 58.4 5.3 0.0 0.0 0.0 9.1 53.1 0.0 0.0 35.9 55 0.0 41.4 18.8 7.2 0.0 7.2 70.9 -5.4
2011 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
2012 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
2013 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
2014 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
2015 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
2016 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
Sub| 275.1 31.9 0.0 0.0 0.0 11.6] 2432 0.0 00 1026 252 0.0 1278 18.8 96.5 25.6 70.9 70.9 60.9
Rem 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 70.9 0.0
Tot| 275.1 31.9 0.0 0.0 0.0 11.6] 243.2 0.0 0.0 1026 25.2 0.0 127.8 18.8 96.5 25.6 70.9 70.9 60.9
(Years) Discount Op Investment Cash NPV/BOE Unrisked Risked
Reserves Half Life 1.0 Rate | Income Flow Discount Rate (%) 10.00 10.00
RLI (Principal Product) 1.9 % M$ M$ M$ M$ gfiyout P gyears; 8'53 gg;
. iscounted Payou years ;. X
Reserves Life 2.8 0 96.5 256 70.9 12.4 DCF Rate of Return (%) 200.00 200.00
RLI (BOE) 1.9 5 90.1 24.6 65.6 11.4 NPV/Undisc Invest . 2.38 2.38
8 86.6 24.0 62.7 10.9 NPV/Disc Invest 2.58 2.58
NPV/Dis Cap Exposure 0.00 0.00
TOTAL RESERVES (boe) . o k .
o¢ :0 8; 4 28 gg 2 108 NPV/BOEPD ($/boepd)  7,349.16  7,349.16
Wi co NET 2 82.3 232 8 10.3
— Share 15 e 89 FIRST 12 MONTHS AVERAGE PERFORMANGCE (undisc)
oil 0.0 0.0 0.0 20 74.8 21.8 52.9 9.2 _ -
Gas 57305 5730.5 5,000.1 Unrisked Risked
NGL 0.0 0.0 0.0 CAPITAL (undisc) Production (boepd) 8.28 8.28
Condensate __ 0.0 __00 __ 0.0 , : Price ($/BOE) 48,00 48.00
Total 57305 57305 5,000.1 Unrisked Risked Royalties ($/BOE) 6.28 6.28
Cost Of Production ($/BOEPD) 3,094 3,094 Operating Costs ($/BOE) 16.81 16.81
Cost Of Reserves  ($/BOE)  4.47 4.47 Netback ($/BOE) 24.91 24.91
Prob Of Success (%) 0.00 1.00
Chance Of Expend (%) 0.00 1.00

For reference only: 1 hoe = 1 bbl Oil = 6 mef Gas = 1 bbl NGL
leum Corporation
DB; primary_24 : prod10se Version: 2.4.3.8426
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PRIMARY PETROLEUM CORPORATION

Primary, 2007-05-31, TF 2007-04-01 TABLE NO. C-6
RESERVES DATA SHEET Page 14
Effective May 31, 2007 Page 1 of 1

GENERAL

Property: Vermilion

Location: 00/04-28-051-07W4/0 (00/04-28-051 -07W4/0)
Category: PA

Type: Gas

Entity Comments:

ZONE
Rig Release:
Kelly Bushing:

VOLUMETRICS
Production Area:

Net Pay:

Reservoir Volume:
Original Vol in Place:
Recovery Factor:
Ultimate Recoverable:

Cumulative Production:
Remaining Recoverable:

Sales Gas:

Category Remarks:

2,089.6 ft

0.0 acre-ft

0.000 Fraction

239.7 MMcf

170.9 MMcf
68.8 MMcf
68.8 MMcf

FORECAST RATES_AND TRENDS

Date On Production:

Operator:
Formation:

Calculation Type:

Class:

Top:

Porosity:

Water Saturation:

Initial Press:
Initial Temp:

Oil Shrinkage:

Z Factor:
Gas/Oil Contact:
Water Contact:
Surface Loss:

GOR:
Capacity:

Water Gas Ratio:

Heating Value:

PRIMARY PETROLEUM CORPORATION =
MNVL

Other

Conventional

0.0 ft

0.00 Fraction

Type of Lift:

Water Cut:

Qil Gravity:

Trend: f
Product: Gas

Start Date: 4/1/2008

End Date: 11/30/2010

Initial Rate: 125 Mcf/day
Final Rate: 35 Mcf/day
Decline Exp: 0

Final Cum: 239,689 Mcf
Supporting Data Comments:

Reserve Notes:

4/1/2008 1 months

PRODUCT RESERVES & RATIOS (Sales Basis)*
Reserve

Ethane:
Propane:
Butane:
Condensate:
Sulphur:

INTERESTS & BURDENS
Land Information:

Interests
50% Wi

Report Time: Thu, 20 Sep 2007 10:06

Economic Case: Primary, 2007-05-31 . TF 2007-04-01
Hierarchy: Primary Petroleum Corporation

DB: primary_24 : prod10se Version: 2.4.3.8426

Compression added to restore production ta 100 Mcf/d. Decline rate set to match

historical decline = 38%.

Yield

Lessor
Crown:New 100%

Burdens

ISC

TRIMBLE ENGINEERING ASSOCIATES LTO. _




PRIMARY PETROLEUM CORPORATION
Chart TABLE NO. C-6
Page 15
Effective May 31, 2007 Page 1 of 1
Province: Alberta ili
Field: MANNVILLE Vermilion
Pool: UPPER MANNVILLE E4E 00/04-28-051 -07W4/0
Unit: -
Status: Gas Prod iti
Operator: PRIMARY PETROLEUM CORPORATION Probable Additional
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Cumulative Gas Production (Mcf)
Cum QOil ( bbl ) 0 Cum Gas ( Mcf) 170,924  Cum Water ( bbl ) 776  Cum Cond ( bbl ) 0
Forecast Start: 04/01/2008 Calculation Type: Other  Est. Cum Prod ( Mcf ): 170,924 Decline Exponent: 0.000
Forecast End: 11/30/2010 OVIP ( Mcf ): 0 Remaining ( Mcf ): 68,766 Initial Decline(%/yr): 38.0
Initial Rate ( Mcf/day ): 125.0 Recovery Factor: 0.000  Surface Loss: 0.000
Final Rate ( Mcfiday ): 35.0  Ult. Recoverable( Mcf ): 239,689  Total Sales( Mcf ): 68,766
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