
 

 

OPTION AGREEMENT 

THIS AGREEMENT is dated effective as of the 29th day of March, 2012. 

BETWEEN: 

VIRGINIA ENERGY RESOURCES INC., a company incorporated under 
the British Columbia Business Corporations Act and having an address at Suite 
611 – 675 West Hastings Street, Vancouver, British Columbia V6B 1N2 

(“VAE”) 

AND: 

662707 ALBERTA LTD., a company incorporated under the Alberta Business 
Corporations Act and having an address at Suite 611 – 675 West Hastings 
Street, Vancouver, British Columbia V6B 1N2 

(“662707” and, together with VAE, the “Optionors”) 

AND: 

ORIENT VENTURE CAPITAL INC., a company incorporated under the 
British Columbia Business Corporations Act and having an address at Suite 300 
– 1055 West Hastings Street, Vancouver, British Columbia  V6E 2E9 

(the “Optionee”) 

WHEREAS: 

A. 662707 is a wholly-owned subsidiary of VAE; 

B. The Optionors are the sole registered and beneficial owners of certain mining claims located in 
the Province of Quebec, as more particularly described in Schedule “A” hereto, located 130 km northwest of 
Kuujjuak, Ungava Bay region, Quebec, and known as the Hawk Ridge property (the “Property”); and 

C. The Optionors wish to grant to the Optionee an exclusive right and option to acquire 100% of 
their interest in and to the Property, subject to the terms and conditions hereinafter set out, and subject to the Net 
Smelter Return Royalty (as hereinafter defined) and obligations to the original vendor, Daniel B. Larkin 
(“Larkin”). 

NOW THEREFORE THIS AGREEMENT WITNESSES that, in consideration of the mutual covenants and 
agreements contained in this Agreement and other good and valuable consideration (the receipt and sufficiency 
of which is hereby acknowledged), the parties agree as follows: 

PART 1 
INTERPRETATION 

1.1 In this Agreement the following words and phrases have the following meanings: 
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(a) “Acceptance Date” means the date of issuance of the Final Exchange Bulletin (as defined in 
Exchange policies) for the Optionee’s Qualifying Transaction; 

(b) “Affiliate” means any person that controls, is controlled by, or is under common control with, a 
party hereto; 

(c) “Business Day” means a day other than Saturday, Sunday or a statutory holiday in British 
Columbia; 

(d) “Cash Payments” has the meaning ascribed to it in section 3.1(a); 

(e) “Claims” means the mining and mineral claims described in Schedule “A” hereto; 

(f) “Closing” means the completion of the Transaction pursuant to the terms of this Agreement on 
the Closing Date;  

(g) “Closing Date” means the tenth (10th) Business Day after receipt of conditional acceptance 
from the Exchange with respect to the Transaction or such other Business Day as VAE and the 
Optionee may agree; 

(h) “Commercial Production” means the operation of the Property or any portion thereof as a 
producing mine and the production of mineral products therefrom (excluding bulk sampling, 
pilot plant or test operations); 

(i) “Concurrent Financing” means a private placement financing to be conducted on or before 
the Closing whereby the Optionee will raise a gross proceeds of $4,000,000 through a 
combination of: 

(i) a brokered offering of a minimum of 6,590,909 and a maximum of 11,200,000 flow-
through units at a price of $0.22 per flow-through unit for a minimum of $1,450,000 
and a maximum of $2,464,000, with each flow-through unit consisting of one flow-
through Share and one-half of one Concurrent Financing Warrant; and 

(ii) a non-brokered offering of a minimum of 7,680,000 and a maximum of 12,750,000 of 
non-flow-through units at a price of $0.20 per non-flow-through units for a minimum of 
$1,536,000 and a maximum of $2,550,000 with each non-flow-through unit consisting 
of one non-flow-through Share and one-half of one Concurrent Financing Warrant. 

(j) “Concurrent Financing Warrant” means a non-transferable share purchase warrant forming 
part of the units to be issued in connection with the Concurrent Financing, with each whole 
share purchase warrant exercisable to acquire one Share for a period of two (2) years following 
the closing of the Concurrent Financing at an exercise price of $0.40 per Share in the first year 
and $0.60 per Share in the second year; 

(k) “Confidential Information” has the meaning ascribed to it in section 17.1; 

(l) “Consideration Shares” has the meaning ascribed to it in section 3.1(b); 

(m) “control” means the right to exercise, directly or indirectly, more than fifty percent of the 
voting rights attributable to the controlled person; 

(n) “Environmental Claims” means any and all administrative, regulatory or judicial actions, suits, 
demands, claims, liens, notices of non-compliance or violation, investigations or proceedings 



 - 3 - 

 

relating in any way to any Environmental Law or any permit issued under any Environmental 
Law, including, without limitation: 

(i) any and all claims by government or regulatory authorities for enforcement, clean-up, 
removal, response, remedial or other actions or damages under any applicable 
Environmental Law, 

(ii) any and all claims by any third party seeking damages, contribution, indemnification, 
cost recovery, compensation or injunctive or other relief, and 

(iii) any and all claims resulting from hazardous materials, including any release of those 
claims, or arising from alleged injury or threat of injury to human health or safety 
(arising from environmental matters) or the environment; 

(o) “Environmental Laws” means all requirements of the common law, civil code or of 
environmental, health or safety statutes of any agency, board or governmental authority, 
including, but not limited to, those relating to: 

(i) noise; 

(ii) pollution or protection of the air, surface water, ground water or land, 

(iii) solid, gaseous or liquid waste generation, handling, treatment, storage, disposal or 
transportation, 

(iv) exposure to hazardous or toxic substances, or 

(v) the closure, decommissioning, dismantling, or abandonment of any facilities, mines or 
workings and the reclamation or restoration of lands; 

(p) “Exchange” means the TSX Venture Exchange; 

(q) “Filing Statement” means the filing statement of the Optionee in the form prescribed by the 
Exchange, pertaining to the Transaction and which will be filed on SEDAR; 

(r) “force majeure event” has the meaning ascribed to it in section 22.1; 

(s) “Geophysical Survey” has the meaning ascribed to it in section 3.1(c); 

(t) “Net Smelter Return Royalty” means the three percent (3%) net smelter returns royalty 
retained by Larkin over certain portion of the Property as provided under the Purchase and Sale 
Agreement (the “Original Purchase Agreement”) made as of the 27th day of June, 1995 
among Larkin as the Prospector, 662707 as the Purchaser and Troymin Resources Ltd. 
(“Troymin”), the Option Agreement (the “Original Option Agreement”) dated for reference 
as of the 27th of June, 1995 among Larkin as the Prospector, International Butec Industries 
Corp. and Troymin, and the Purchase and Sale Agreement (the “Butec Purchase Agreement”) 
made effective the 1st day of June 2000 between 662707 and International Butec Industries 
Corporation (the Original Purchase Agreement, Original Option Agreement and Butec Purchase 
Agreement are collectively referred to as the “Underlying Agreements”, copies of which are 
attached hereto under Schedule “B”), which net smelter returns royalty is subject to the right to 
repurchase as provided in the Underlying Agreements; 

(u) “Option” has the meaning ascribed to it in section 3.1; 
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(v) “Option Period” means the period from the date of this Agreement to and including the date of 
exercise or termination of the Option; 

(w) “person” means an individual, corporation, body corporate, partnership, joint venture, 
association, trust or unincorporated organization, or a trustee, executor, administrator or other 
legal representative thereof; 

(x) “Pre-Emptive Right Securities” means securities of the Optionee purchased by VAE pursuant 
to Part 14; 

(y) “Property” means the Claims described in Schedule “A” hereto and will include any additional 
claims that become part of the Property pursuant to Part 3, including any mineral claims staked 
within the Property and all mining leases and other mining interests derived from any such 
mineral claims; 

(z) “Qualifying Transaction” has the meaning set forth in Exchange Policy 2.4 Capital Pool 
Companies; 

(aa) “Shares” means common shares in the capital of the Optionee; 

(bb) “Technical Data” means all geological, geophysical, geochemical, assay, drilling and other 
reports and data in written or digital form, dealing in any way with the exploration or evaluation 
of the Property, including estimates of development, mining and process costs of a potential 
operation;  

(cc) “Technical Report” has the meaning ascribed to it in section 7.1(e); 

(dd) “Transaction” means the grant of the Option by the Optionors to the Optionee in accordance 
with the terms hereof;  

(ee) “U.S. Person” has the meaning ascribed to it in section 2.1(b); and 

(ff) “U.S. Securities Act” has the meaning ascribed to it in section 2.1(b). 

1.2 The following is a Schedule to this Agreement: 

Schedule “A” – Description of the Claims 
Schedule “B” – Underlying Agreements  
Schedule “C” – Post Transaction and Financing Share Capital 

1.3 For the purposes of this Agreement, except as otherwise provided herein: 

(a) “this Agreement” means this Agreement, including the schedules, as it may from time to time 
be supplemented or amended and in effect; 

(b) the words “herein”, “hereof” and “hereunder” and other words of similar import refer to this 
Agreement as a whole and not to any particular section, paragraph, subparagraph, clause or sub 
clause of this Agreement so designated; 

(c) a reference to a Part is to a Part of this Agreement, and the symbol section followed by a 
number or some combination of numbers and letters refers to the section, paragraph, 
subparagraph, clause or sub clause of this Agreement so designated; 
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(d) words importing the masculine gender include the feminine or neuter, words in the singular 
include the plural, words importing a corporate entity include individuals, and vice versa; 

(e) the headings to the sections and subsections of this Agreement are inserted for convenience only 
and do not form part of this Agreement and are not intended to interpret, define or limit the 
scope, extent or intent of this Agreement or any provision hereof; 

(f) the word “or” is not exclusive and the world “including”, when following a general statement, 
term or matter, is not to be construed as limiting such general statement, term or matter to the 
specific items or matters set forth or to similar items or matters (whether or not qualified by 
non-limiting language such as “without limitation” or “but not limited to” or other words of 
similar import) but, rather, as permitting the general statement or term to refer to all other items 
or matters that could reasonably fall within its possible scope; 

(g) if any day on which action is required under this Agreement falls on a day which is not a 
Business Day, the date that such action is required will be extended to the next Business Day; 

(h) a reference to a statute includes and is a reference to such statute and to the regulations made 
pursuant thereto with all amendments made thereto and in force from time to time, and to any 
statute or regulations that may be passed that have the effect of supplementing or superseding 
such statute or such regulations; and 

(i) all dollar amounts expressed herein refer to lawful currency of Canada. 

PART 2 
REPRESENTATIONS, WARRANTIES AND COVENANTS 

2.1 Each of the Optionors jointly and severally represents and warrants to and covenants with the 
Optionee that: 

(a) it has, and will continue to have during the Option Period, full power and authority to enter into 
this Agreement and any instrument referred to or contemplated by this Agreement, and to carry 
out the transactions contemplated herein; 

(b) it is not a “U.S. Person” (as that term is defined in Regulation S under the United States 
Securities Act of 1933, as amended (the “U.S. Securities Act”); 

(c) it has duly obtained all necessary corporate and other authorizations for its execution and 
performance of this Agreement, and the consummation of the transactions contemplated herein 
will not, with the giving of notice or the passage of time, or both, result in a breach of, 
constitute a default under, or result in the creation of any encumbrance on its assets under, the 
terms or provisions of any law applicable to it, its constating documents, any resolution of its 
directors or shareholders, if any, or any indenture, agreement or other instrument to which it is 
party or by which it or its assets may be bound; 

(d) if a corporation, it is duly organized, validly existing and in good standing under its applicable 
laws of incorporation and has all requisite corporate power and authority to own its properties 
and carry on its business as now being conducted; 

(e) if a corporation, the execution, delivery and performance of this Agreement and the matters 
contemplated herein have been duly authorized by all necessary corporate action and no other 
corporate proceedings are necessary to authorize this Agreement and the matters contemplated 
herein; 
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(f) this Agreement constitutes a legal, valid and binding obligation of the Optionor except: (i) as 
such enforceability may be limited by applicable bankruptcy, insolvency, reorganization, 
moratorium, liquidation and other similar laws of general application affecting enforcement of 
creditors’ rights generally; and (ii) as limited by laws relating to the availability of specific 
performance, injunctive relief or other equitable remedies; 

(g) together with the other Optionor, it is, and up to and including the time of transfer to the 
Optionee of its interest in the Claims comprising the Property pursuant to the exercise of the 
Option it will be, the sole registered and beneficial owner of the Property free and clear of all 
claims, liens, security interests, charges and encumbrances of others and no taxes or rentals are 
or will be due in respect of any of the Claims; 

(h) it has the exclusive right to enter into this Agreement and, upon the exercise of the Option, will 
have all necessary authority to transfer and dispose of 100% of its interest in and to the Property 
in accordance with the terms of this Agreement; 

(i) the Claims comprising the Property are accurately described in Schedule “A”, have been duly 
and validly located and recorded, are free and clear of all claims, liens, security interests, 
charges and encumbrances, and are, and upon the exercise of the Option will be, in good 
standing under the laws of the jurisdiction in which they are located; 

(j) it has paid all fees, taxes, assessments, rentals, levies or other payments required to be made 
relating to the Property; 

(k) there are no actions, suits, investigations or proceedings before any court, arbitrator, 
administrative agency or other tribunal or governmental authority, whether current, pending or 
threatened, which, directly or indirectly, relate to or affect the Property or the interest of the 
Optionor therein, nor is the Optionor aware of any acts that would lead it to suspect that the 
same might be initiated or threatened; 

(l) there are no outstanding agreements or options to acquire or purchase the Property or any 
portion thereof or any interest therein; 

(m) except for the Net Smelter Returns Royalty retained by Larkin, no person, other than the 
Optionee pursuant to the provisions hereof, has any proprietary or possessory interest in the 
Property, or royalty or other interest whatsoever in production or profits earned from the 
Property; 

(n) no proceedings are pending for, and it is not aware of any basis for the institution of any 
proceedings leading to, its dissolution or winding up, or the placing of it into bankruptcy or 
subjection to any other laws governing the affairs of insolvent persons; 

(o) it is legally entitled to hold its interest in the Property and the licenses, permits, easements, 
rights of way, certificates and other approvals now held or hereafter acquired by it and 
necessary for the exploration of the Property, and will remain so entitled for so long as it holds 
any interest in the Property; 

(p) to its knowledge and other than as disclosed in the technical report of D.A. Beauchamp 
Consulting dated March 13, 2012 on the Hawk Ridge project, the Property does not contain any 
hazardous or toxic material, pollution or other adverse environmental conditions that may give 
rise to any environmental liability under any applicable Environmental Laws, regulations, rules 
or by-laws, and the Optionor has not received, nor is it aware of any pending or threatened, 
notice of non-compliance with any Environmental Law, regulation, rule or by-law; 
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(q) to its knowledge and other than as disclosed in the technical report of D.A. Beauchamp 
Consulting dated March 13, 2012 on the Hawk Ridge project, during the period that the 
Optionor has been an owner of the Property, the Property has been operated in accordance with 
all applicable Environmental Laws and there are no environmental conditions existing in the 
Property to which any remedial action is required or any liability has been or may be imposed 
under applicable Environmental Laws; 

(r) other than as disclosed in the technical report of D.A. Beauchamp Consulting dated March 13, 
2012 on the Hawk Ridge project, it has not received from any government agency or authority 
any notice of, or communication relating to, any actual or alleged Environmental Claims, and 
there are no outstanding work orders or actions required to be taken relating to environmental 
matters respecting the Property or any operations carried out on the Property; 

(s) it has duly filed all reports and returns required to be filed with governmental authorities and 
has obtained all governmental permits and other governmental consents, except as may be 
required after the execution of this Agreement, and all of such permits and consents are in full 
force and effect, and no proceedings for the suspension or cancellation of any of them, and no 
investigation relating to any of them, is pending, or to the knowledge of the Optionor, 
threatened and none of them will be adversely affected by the entry into this Agreement or the 
Transaction; 

(t) it has held the Property in material compliance with all laws, rules, statutes, ordinances, orders 
and regulations and the Optionor has not received any notice of any violation thereof, nor is the 
Optionor aware of any valid basis therefore; 

(u) there is no adverse claim or challenge against or to the ownership of, or title to, any part of the 
Claims or the Property and, to the knowledge of the Optionor, there is no basis for such adverse 
claim or challenge which may affect the Claims or the Property; 

(v) no filing or registration with, no notice to and no permit, authorization, consent, or approval of 
any public or governmental body or authority or other person or entity is necessary for the 
exercise of the Option contemplated by this Agreement or to enable the Optionor to enter into 
this Agreement and grant the Option to the Optionee to acquire a one hundred percent (100%) 
interest in the Property on the exercise of the Option, subject to the Net Smelter Returns 
Royalty retained by Larkin; 

(w) until the earlier of (i) the exercise of the Option and (ii) the termination of this Agreement, the 
Optionor will not, without the prior written consent of the Optionee, allow the Property to 
become subject to any claims, liens, security interests, charges and encumbrances of any nature 
or kind whatsoever or enter into any agreement (whether written or verbal) that may result in 
the creation of any such claims, liens, security interests, charges and encumbrances or otherwise 
restrict in any manner whatsoever the exercise of the Option by the Optionee as contemplated 
by this Agreement, except for any encumbrances arising from the activities of the Optionee or 
the registration of this Agreement by the Optionors against the title to the Property. 

2.2 The representations, warranties and covenants contained in section 2.1 are provided for the 
exclusive benefit of the Optionee and any misrepresentation or breach of warranty or covenant may 
be waived by the Optionee in whole or in part at any time without prejudice to its rights in respect 
of any other misrepresentation or breach of the same or any other representation, warranty or 
covenant, and the representations, warranties and covenants contained in section 2.1 will survive the 
execution hereof and continue through the Option Period and for two years thereafter. 

2.3 The Optionee hereby represents and warrants to the Optionors that: 
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(a) it has, and will continue to have during the Option Period, full power and authority to carry on 
its business and to enter into this Agreement and any instrument referred to or contemplated by 
this Agreement and to carry out the transactions contemplated herein;  

(b) it is duly organized, validly existing and in good standing under its applicable laws of 
incorporation and has all requisite corporate power and authority to own its properties and carry 
on its business as now being conducted; 

(c) As of the Closing Date, it will be extra-provincially registered in the Province of Quebec and 
will have all requisite corporate power and authority to own properties and carry on business in 
the Province of Quebec;  

(d) it is a “reporting issuer” under the securities legislation of the provinces of British Columbia, 
Alberta and Ontario, is in compliance with all continuous disclosure obligations thereunder, and 
is not in default of such legislation or any regulation thereunder; 

(e) it is a former Capital Pool Company (“CPC”), as defined in Exchange Policy 2.4, and is in 
compliance with the requirements pertaining to former CPCs listed on the NEX Board of the 
Exchange as set forth in the policies of the NEX Board; 

(f) the Shares are listed on the NEX Board of the Exchange; 

(g) it has duly obtained all necessary governmental, corporate and other authorizations for its 
execution and performance of this Agreement, and the consummation of the transactions 
contemplated herein will not, with the giving of notice or the passage of time, or both, result in 
a breach of, constitute a default under, or result in the creation of any encumbrance on its assets 
under, the terms or provisions of any law applicable to it, its constating documents, any 
resolution of its directors or shareholders, or any indenture, agreement or other instrument to 
which it is party or by which it or its assets may be bound; 

(h) the execution, delivery and performance of this Agreement and the matters contemplated herein 
have been duly authorized by all necessary corporate action and no other corporate proceedings 
are necessary to authorize this Agreement and the matters contemplated herein; and 

(i) this Agreement constitutes a legal, valid and binding obligation of the Optionee except: (i) as 
such enforceability may be limited by applicable bankruptcy, insolvency, reorganization, 
moratorium, liquidation and other similar laws of general application affecting enforcement of 
creditors’ rights generally; and (ii) as limited by laws relating to the availability of specific 
performance, injunctive relief or other equitable remedies. 

2.4 The representations and warranties contained in section 2.3 are provided for the exclusive benefit of 
the Optionors and any misrepresentation or breach of warranty may be waived by the Optionors in 
whole or in part at any time without prejudice to their rights in respect of any other 
misrepresentation or breach of the same or any other representation or warranty, and the 
representations and warranties contained in section 2.3 will survive the execution hereof and 
continue through the Option Period and for two years thereafter. 

PART 3 
OPTION 

3.1 Subject to the terms and conditions set out in this Agreement, the Optionors hereby grant to the 
Optionee the sole and exclusive right and option (the “Option”) to earn an undivided 100% interest 
in and to the Property and in all right and title of the Optionors with respect thereto free and clear of 
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all liens, charges and encumbrances, except for the Net Smelter Returns Royalty retained by Larkin, 
by: 

(a) the Optionee paying to VAE a total of $2,000,000 (collectively, the “Cash Payments”), as 
follows: 

(i) on or before the fifth Business Day following the Acceptance Date, $500,000 in cash, 

(ii) on or before December 31, 2012, $500,000 in cash, and 

(iii) on or before December 31, 2013, $1,000,000 in cash less such amount equal to 20% of 
the cost incurred by VAE for the Geophysical Survey (as hereinafter defined), which 
amount shall be determined by VAE before December 31, 2012;  

(b) the Optionee allotting and issuing to VAE, as fully paid and non-assessable, Shares (each, a 
“Consideration Share”), as follows: 

(i) on or before the fifth Business Day following the Acceptance Date, that number of 
Consideration Shares equal to $250,000 divided by the price per Consideration Share 
equal to $0.20, 

(ii) on or before December 31, 2012, that number of Consideration Shares equal to 
$250,000 divided by the greater of (A) the price per Consideration Share equal to 10% 
discount to the 20 day moving average trading price for the Shares for the 20 day period 
immediately preceding the date of issuance and (B) $0.20, and 

(iii) on or before December 31, 2013, that number of Consideration Shares equal to 
$500,000 divided by the greater of (A) the price per Consideration Share equal to 10% 
discount to the 20 day moving average trading price for the Shares for the 20 day period 
immediately preceding the date of issuance and (B) $0.20. 

(c) if VAE has flown a geophysical survey on the Property (the “Geophysical Survey”) before the 
Acceptance Date, the Optionee allotting and issuing to VAE such number of non-flow-through 
units equal to the expenses of the Geophysical Survey and related costs (e.g. fuel, planning, 
supervision, quality control, etc). up to $600,000 divided by the price per non-flow-through unit 
equal to $0.20. 

3.2 Nothing in section 3.1 will obligate the Optionee to pay any money to the Optionors or issue any of 
the Consideration Shares to the Optionors, and the Optionee may at any time terminate the Option 
in accordance with Part 11, in which event it will have no further obligations hereunder. 

3.3 The Optionors acknowledge that the Consideration Shares and the Pre-Emptive Right Securities 
will be subject to such resale restrictions and hold periods as may be imposed by applicable 
securities legislation and the policies of the Exchange. 

3.4 If the Optionee makes the Cash Payments and issues the Consideration Shares as described in 
section 3.1(a) to (b), it will, without further act or payment, have, and be deemed for all purposes to 
have, exercised the Option and earned a 100% interest in and to the Property. 

3.5 If and when the Option has been exercised, an undivided 100% right, title and interest in and to the 
Property will thereupon vest in the Optionee free and clear of all claims, liens, security interests, 
charges and encumbrances, subject to the Net Smelter Returns Royalty retained by Larkin. 
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3.6 Upon the Optionee being deemed to have earned a 100% undivided interest in the Property pursuant 
to section 3.1, the Optionors will deliver to the Optionee or such person as the Optionee directs, 
duly executed transfers of the Property in the form required under the laws of the Province of 
Quebec to transfer the interest in the Property acquired by the Optionee, with applicable fees and 
costs to be borne by the Optionee. 

3.7 The Optionee may at any time during the Option Period elect to abandon any one or more of the 
Claims by giving notice to the Optionors of such intention.  Any Claims so abandoned will be in 
good standing under the laws of the jurisdiction in which they are situate for at least twelve (12) 
months from the date of abandonment.  Upon any such abandonment, the Claims so abandoned will 
for all purposes of this Agreement cease to form part of the Property and, if title to such Claims has 
been transferred to the Optionee, the Optionee shall retransfer such title to the Optionors at the 
Optionee’s expense. 

3.8 Between the date of this Agreement and the exercise of the Option, each of the parties to this 
Agreement will promptly notify the other party in writing if it becomes aware of any fact or 
condition that causes or constitutes a material breach of any of its representations and warranties as 
of the date of this Agreement, or if it becomes aware of the occurrence after the date of this 
Agreement of any fact or condition that would cause or constitute a material breach of any such 
representation or warranty had such representation or warranty been made as of the time of 
occurrence or discovery of such fact or condition.  During the same period, each party will promptly 
notify the other parties of the occurrence of any material breach of any of its covenants in this 
Agreement or of the occurrence of any event that may make the satisfaction of such conditions 
impossible or unlikely. 

PART 4 
ENVIRONMENTAL INDEMNIFICATION 

4.1 Each of the Optionors jointly and severally agrees to indemnify and save the Optionee harmless 
from and against any Environmental Claim suffered or incurred by the Optionee arising directly or 
indirectly from any operations or activities conducted in or on the Property, whether by the 
Optionors or others, prior to the date of execution of this Agreement, provided that for any 
Environmental Claims arising directly or indirectly from any operations or activities conducted 
prior to the Optionors becoming owners of the Property, the Optionors shall only be responsible to 
indemnify the Optionees up to $50,000. 

4.2 The Optionee agrees to indemnify and save the Optionors harmless from and against any 
Environmental Claim suffered or incurred by the Optionors arising directly or indirectly from any 
operations or activities conducted on the Property, whether by the Optionee, its employees or 
agents, after the date of execution of this Agreement. 

4.3 The provisions of this Part 4 will survive any termination of this Agreement. 

PART 5 
MUTUAL CONDITIONS PRECEDENT 

5.1 The obligation of the Optionors and the Optionee to consummate the Transaction on the Closing 
Date will be subject to the prior completion of the following mutual conditions: 

(a) the Exchange will have conditionally accepted the Transaction; 

(b) the Property, and the Optionee’s interest therein will satisfy the Exchange’s initial listing 
requirements as set out in Policy 2.1 Initial Listing Requirements of the Exchange such that, 
assuming satisfaction of all other initial listing requirements, the Optionee will qualify as a Tier 
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2 issuer on the Exchange upon issuance of the Final Exchange Bulletin (as defined in Exchange 
policies) by the Exchange with respect to the Transaction; 

(c) if required by the Exchange, a sponsor will have delivered a written sponsor report to the 
Exchange in accordance with the policies of the Exchange; 

(d) the Concurrent Financing will have been completed; 

(e) there will not be in force any order or decree restraining or enjoining the grant of the Option; 
and 

(f) all consents, orders and approvals required, necessary or desirable for the completion of the 
transactions provided for in this Agreement (including director and shareholder approvals if 
required) will have been obtained or received from the persons, authorities or bodies having 
jurisdiction in the circumstances, all on terms satisfactory to each of the parties hereto, acting 
reasonably. 

5.2 The conditions set forth in section 5.1 are for the benefit of the Optionors and the Optionee and may 
be waived by VAE and the Optionee jointly in whole or in part on or before the Closing Date. The 
Closing will be deemed to mean a waiver of all conditions to Closing. Notwithstanding any such 
waiver, the completion of the Transaction will not prejudice or affect in any way the rights of the 
Optionors or the Optionee in respect of the warranties and representations of the Optionee or the 
Optionors, as applicable, in this Agreement. 

PART 6 
OPTIONORS’ CONDITIONS PRECEDENT 

6.1 The obligation of the Optionors to consummate the Transaction on the Closing Date will be subject 
to the prior completion of the following conditions: 

(a) the representations and warranties of the Optionee contained in this Agreement will have been 
true and correct as of the date of this Agreement and will be true and correct as of the Closing 
Date with the same force and effect as if such representations and warranties had been made on 
and as of such Closing Date, save and except in any case which would not have a material 
adverse effect on the Optionors; 

(b) the Optionee will have performed, fulfilled or complied with, in all material respects, all of its 
obligations, covenants and agreements contained in this Agreement to be fulfilled or complied 
with by the Optionee at or prior to the Closing Date; 

(c) the Optionee will deliver or cause to be delivered to the Optionors the closing documents as set 
forth in section 10.1 in form satisfactory to the Optionors acting reasonably; 

(d) all proceedings to be taken in connection with the transactions contemplated in this Agreement 
will be satisfactory in form and substance to VAE, acting reasonably, and VAE will have 
received copies of all instruments and other evidence as they may reasonably request from the 
Optionee in order to establish the consummation or closing of such transactions and the taking 
of all necessary proceedings in connection therewith; and 

(e) this Agreement and all other documents necessary or reasonably required to close the 
Transaction, all in form and substance reasonably satisfactory to VAE, will have been executed 
and delivered to VAE. 
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6.2 The conditions set forth in section 6.1 are for the exclusive benefit of the Optionors and may be 
waived by VAE in its discretion in whole or in part on or before the Closing Date. The Closing will 
be deemed to mean a waiver of all conditions to Closing. Notwithstanding any such waiver, the 
completion of the Transaction will not prejudice or affect in any way the rights of the Optionors in 
respect of the warranties and representations of the Optionee in this Agreement. 

PART 7 
OPTIONEE’S CONDITIONS PRECEDENT 

7.1 The obligation of the Optionee to consummate the Transaction on the Closing Date will be subject 
to the prior completion of the following conditions: 

(a) the representations and warranties of the Optionors contained in this Agreement will have been 
true and correct as of the date of this Agreement and will be true and correct as of the Closing 
Date with the same force and effect as if such representations and warranties had been made on 
and as of such Closing Date, save and except in any case which would not have a Material 
Adverse Effect on the Optionee; 

(b) the Optionors will have performed, fulfilled or complied with, in all material respects, all of 
their obligations, covenants and agreements contained in this Agreement to be fulfilled or 
complied with by the Optionors at or prior to the Closing Date; 

(c) the Optionors will deliver or cause to be delivered to the Optionee the closing documents as set 
forth in section 9.1 in form satisfactory to the Optionee acting reasonably; 

(d) the Optionee will have received confirmation from VAE that VAE has spent an additional 
$100,000 in Approved Expenditures (as defined in Exchange policies) on the Property (or a 
waiver of such requirement from the Exchange); 

(e) the Optionee will have received the National Instrument 43-101 technical report with respect to 
the Property (the “Technical Report”) in form and substance satisfactory to the Exchange; 

(f) all proceedings to be taken in connection with the transactions contemplated in this Agreement 
will be satisfactory in form and substance to the Optionee, acting reasonably, and the Optionee 
will have received copies of all instruments and other evidence as it may reasonably request 
from the Optionors in order to establish the consummation or closing of such transactions and 
the taking of all necessary proceedings in connection therewith; 

(g) this Agreement and all other documents necessary or reasonably required to close the 
Transaction, all in form and substance reasonably satisfactory to the Optionee, will have been 
executed and delivered to the Optionee; and 

(h) the Optionee will have completed, and be reasonably satisfied with, its due diligence on the 
Property. 

7.2 The conditions set forth in section 7.1 are for the exclusive benefit of the Optionee and may be 
waived by the Optionee in its discretion in whole or in part on or before the Closing Date. The 
Closing will be deemed to mean a waiver of all conditions to Closing. Notwithstanding any such 
waiver, the completion of the Transaction will not prejudice or affect in any way the rights of the 
Optionee in respect of the warranties and representations of the Optionors in this Agreement. 
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PART 8 
CLOSING 

8.1 The Closing will take place on the Closing Date at the offices of Clark Wilson LLP at 800-885 West 
Georgia Street, Vancouver, British Columbia, V6C 3H1, or at such other location as agreed to by 
the parties.  Notwithstanding the location of the Closing, each party agrees that the Closing may be 
completed by the exchange of undertakings between the respective legal counsel for the parties, 
provided such undertakings are satisfactory to each party’s respective legal counsel. 

PART 9 
CLOSING DELIVERIES OF THE OPTIONORS 

9.1 At Closing, the Optionors will deliver or cause to be delivered the following, duly executed and in 
form and substance reasonably satisfactory to the Optionee: 

(a) all information in the possession or control of the Optionors with respect to the Claims and the 
Property which has not been previously delivered to the Optionee; 

(b) this Agreement duly executed by the Optionors; 

(c) a certified copy of the resolutions of the directors of the Optionors approving and authorizing 
the entry into this Agreement and the transactions contemplated herein; 

(d) a certificate of a senior officer of each of VAE and 662707 addressed to the Optionee attesting 
that: 

(i) the representations and warranties of such Optionor contained in this Agreement are 
true and correct at the Closing Date as if made at that time, 

(ii) all agreements, covenants and conditions required by this Agreement to be complied 
with or performed by such Optionor on or before the Closing Date have been complied 
with or performed, and 

(iii) all conditions precedent to the obligations of such Optionor contained in this Agreement 
have been satisfied or waived; and 

(e) such other closing documents as may be required by the Optionee, acting reasonably. 

PART 10 
CLOSING DELIVERIES OF THE OPTIONEE 

10.1 At Closing, the Optionee will deliver or cause to be delivered the following, duly executed and in 
form and substance reasonably satisfactory to VAE: 

(a) reasonable evidence that the Exchange has conditionally approved the Transaction; 

(b) this Agreement duly executed by the Optionee; 

(c) a satisfactory title opinion of _______________________, special counsel to the Optionee, with 
respect to the status of the Optionors’ interest in the Claims, in the form satisfactory to the 
Optionee and its counsel, acting reasonably 

(d) a certified copy of the resolutions of the directors of the Optionee approving and authorizing the 
entry into this Agreement and the transactions contemplated herein; 
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(e) a certificate of a senior officer of the Optionee addressed to the Optionors attesting that: 

(i) the representations and warranties of the Optionee contained in this Agreement are true 
and correct at the Closing Date as if made at that time, 

(ii) all agreements, covenants and conditions required by this Agreement to be complied 
with or performed by the Optionee on or before the Closing Date have been complied 
with or performed, and 

(iii) all conditions precedent to the obligations of the Optionee contained in this Agreement 
have been satisfied or waived; and 

(f) such other closing documents as may be required by VAE, acting reasonably. 

PART 11 
TERMINATION 

11.1 This Agreement may be terminated by mutual written agreement of the parties. Unless otherwise 
agreed in writing by the parties, this Agreement will terminate without further notice or agreement 
in the event that: 

(a) the Transaction is rejected by the Exchange and all recourse or rights of appeal have been 
exhausted; 

(b) any conditions precedent set out herein are not satisfied, released or waived on or before the 
Closing Date or such earlier date as is indicated in this Agreement; or 

(c) the Closing Date has not occurred within 90 days after the later of (i) the Optionee’s receipt of 
confirmation that VAE has spent an additional $100,000 in Approved Expenditures (as defined 
in Exchange policies) on the Property (or a waiver of such requirement from the Exchange) and 
(ii) the Technical Report in form and substance satisfactory to the Exchange, provided that such 
date may be extended by 30 days if the Optionee pays $100,000 to VAE, which payment will be 
credited against the Cash Payments due under section 3.1(a)(i) of this Agreement. 

11.2 The Option will terminate: 

(a) by mutual written agreement of the parties; 

(b) subject to section 12.1 hereof, upon the Optionee failing to make any of the Cash Payments or 
issue any of the Consideration Shares which must be made or issued, as applicable, to exercise 
the Option as required by section 3.1 of this Agreement; 

(c) at any other time, by the Optionee giving notice of such termination to the Optionors; or 

(d) subject to section 12.1 hereof, upon the Optionee failing to remedy a default as provided herein. 

11.3 If the Option is terminated, the Optionee shall: 

(a) keep in good standing for a period of at least three hundred and sixty-five (365) calendar days 
from the termination of this Agreement those Claims comprising the Property, to the extent 
allowable by the laws of the jurisdiction in which the Property is situated; 

(b) if requested by the Optionors, deliver to the Optionors duly executed transfers of the Claims 
comprising the Property in favour of the Optionors, free and clear of all encumbrances arising 
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from the Optionee’s operations hereunder (except for taxes not yet due, other inchoate 
encumbrances and encumbrances contested in good faith by the Optionee); 

(c) deliver or make available at no cost to the Optionors, within one hundred eighty (180) calendar 
days of such termination, all drill core and copies of all reports, maps, assay results and other 
relevant technical data compiled by, prepared at the direction of, or in the possession of, the 
Optionee with respect to the Property and not theretofore furnished to the Optionors; 

(d) reclaim the Property in accordance with the requirements of all applicable Environmental Laws 
and regulations, but only to the extent that such requirements result from the Optionee’s 
activities on the Property hereunder; and 

(e) have the right, within a period of three hundred and sixty-five (365) calendar days following the 
end of the Option Period, to remove from the Property the equipment, and all buildings, plant, 
equipment, machinery, tools, appliances and supplies which have been brought upon the 
Property by or on behalf of the Optionee. 

PART 12 
DEFAULT AND CURE 

12.1 If, at any time during the Option Period, the Optionee is in default of any material provision in this 
Agreement, the Optionors may terminate this Agreement, but only if: 

(a) they will have first given to the Optionee a written notice of such default containing particulars 
of the obligation which the Optionee has not performed, or the warranty breached; and 

(b) the Optionee has not, within thirty (30) calendar days following receipt of such notice of 
default, cured such default or commenced proceedings to cure such default by appropriate 
payment or performance. 

12.2 Should the Optionee fail to comply with the provision of section 12.1(b), the Optionors may 
thereafter terminate this Agreement by giving written notice thereof to the Optionee. 

PART 13 
RIGHTS AND OBLIGATIONS DURING THE OPTION PERIOD 

13.1 The Optionee will have the exclusive right to manage and operate all work programs carried out in 
or on the Property for so long as the Option remains outstanding, and all work programs will be in 
the sole discretion of the Optionee. 

13.2 For so long as the Option is outstanding, the Optionee shall create a management committee relating 
the management and operation of all work programs carried out in or on the Property and appoint 
Philip Mudry, Michael Cathro, Dr. Jingbin Wang, Dr. Hanchen Zhang, and Dr. Wenshan Zhang as 
initial members of the management committee, subject to the consent of such persons to act as a 
member. 

13.3 For so long as the Option is outstanding, the Optionee and its employees, representatives, agents 
and independent contractors will have the right: 

(a) to access all information in the possession or control of the Optionors relating to prior 
operations on the Property, including all geological, geophysical and geochemical data and drill 
results; 
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(b) to enter upon the Property and carry out such exploration and development work thereon and 
thereunder as the Optionee considers advisable, including removing material from the Property 
for the purpose of testing; and  

(c) to bring upon and erect upon the Property such structures, machinery, equipment, facilities and 
supplies as the Optionee considers advisable. 

13.4 The Optionors will have access to the Property, concurrently with the Optionee, at all reasonable 
times, at the Optionors’ own risk and expense, for the purpose of inspecting the work being done by 
the Optionee, provided such inspection does not unduly interfere with any work being carried out by 
or on behalf of the Optionee. 

13.5 During the Option Period, unless otherwise agreed between the parties, the Optionee shall: 

(a) maintain in good standing the Claims and any Additional Rights included in the Property by the 
payment of fees, taxes and rentals and the performance of all other required actions in order to 
keep the Claims free and clear of all liens and other charges arising from the Optionee’s 
activities thereon except those at the time contested in good faith by the Optionee; and 

(b) perform all work on the Property in a good and workmanlike fashion and in accordance with all 
applicable laws, regulations, orders and ordinances of any governmental authority. 

13.6 The Optionors will have access, upon request, to all data, reports or results generated in respect to 
the exploration and development of the Property. 

13.7 Until the earlier of (a) the exercise of the Option or (b) the termination of this Agreement, the 
Optionors shall not, without the prior written consent of the Optionee, allow the Property to become 
subject to any encumbrance of any nature or kind whatsoever or enter into any agreement (whether 
written or verbal) that may result in the creation of any such encumbrance or otherwise restrict in 
any manner whatsoever the exercise of the Option by the Optionee as contemplated by this 
Agreement. 

PART 14 
PRE-EMPTIVE RIGHT 

14.1 Until the earlier of (a) the exercise of the Option and (b) the termination of this Agreement, VAE 
will be entitled to a pre-emptive right to purchase Shares of the Optionee so that VAE’s ownership 
in the Optionee can be maintained at 9.5% (the “Pre-Emptive Ownership Percentage”) of the total 
issued and outstanding capital of the Optionee upon completion of future issuances by the Optionee 
of any New Securities (as defined below).  

14.2 “New Securities” means any common shares or preferred shares of the Optionee, whether now 
authorized or not, and rights, options or warrants to purchase such common shares or preferred 
shares, and securities of any type whatsoever that are, or may become, convertible or exchangeable 
into Shares of the Optionee; provided, however, that the term “New Securities” does not include: (a) 
Shares of the Optionee issuable upon exercise of any options, warrants or rights to purchase any 
securities of the Optionee outstanding as of the Acceptance Date and any securities issuable upon 
the conversion thereof; (b) Shares of the Optionee issued in connection with any share 
consolidation, share split, share dividend, security reclassification or recapitalization; (c) Shares of 
the Optionee (or options, warrants or rights therefor) granted or issued to employees, officers, 
directors, contractors, consultants or advisers of the Optionee or any subsidiary of the Optionee 
pursuant to incentive or compensation stock purchase or stock option plans, stock bonuses or 
awards or other incentive or compensation arrangements or agreements that are approved by the 
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Optionee’s board of directors; and (d) securities of the Optionee issued or contemplated to be issued 
pursuant to this Agreement, as more particularly described in Schedule “C” hereto. 

14.3 In the event that the Optionee proposes to undertake an issuance of New Securities, the Optionee 
shall give to VAE a written notice of its intention to issue New Securities (the “Pre-Emptive Right 
Notice”), describing the type of New Securities and the price and the general terms upon which the 
Optionee proposes to issue such New Securities.  VAE will have thirty (30) days from the date of 
such Pre-Emptive Right Notice, to agree in writing to purchase such number of New Securities for 
the price and upon the general terms specified in the Pre-Emptive Right Notice to maintain VAE’s 
Pre-Emptive Ownership Percentage by giving written notice to the Optionee and stating therein the 
quantity of New Securities to be purchased.   

14.4 In the event of a small financing such that the number of New Securities that VAE needs to 
purchase to maintain the Pre-Emptive Ownership Percentage exceeds 30% of the number of total 
New Securities proposed to be issued by the Optionee in the proposed small financing, the Optionee 
shall not be required to provide a Pre-Emptive Right Notice to VAE and VAE’s Pre-Emptive 
Ownership Percentage for future issuance of New Securities by the Optionee shall remain at 9.5% 
despite the dilution created by the proposed small financing.   

14.5 Except for circumstances contemplated under section 14.4 above, if VAE fails to exercise in full the 
pre-emptive right described herein within such thirty (30) day period, then the Optionee shall have 
one hundred twenty (120) days thereafter to sell the New Securities at a price and upon general 
terms specified in the Pre-Emptive Right Notice and the resulting VAE’s ownership percentage in 
the Optionee’s issued and outstanding capital at the completion such issuance of New Securities 
shall become the new Pre-Emptive Ownership Percentage for VAE for any future issuance of New 
Securities by the Optionee.  In the event that the Optionee has not issued and sold the New 
Securities within such one hundred twenty (120) day period, then the Optionee shall not thereafter 
issue or sell any New Securities without again first offering such New Securities to VAE pursuant 
to this Part 14. 

PART 15 
SECURITIES LAWS 

15.1 The parties hereto acknowledge that the issuance of the Consideration Shares or Pre-Emptive Right 
Securities by the Optionee to the Optionors as contemplated herein will be made pursuant to an 
exemption from the registration and prospectus requirements of applicable securities laws. 

15.2 Each of the Optionors confirms to and covenants with the Optionee that: 

(a) it will comply with all requirements of applicable securities laws in connection with the 
issuance to it of the Consideration Shares and the resale of any of the Consideration Shares;  

(b) the Consideration Shares have not been registered under the U.S. Securities Act or the securities 
laws of any state of the United States and that the Optionee does not intend to register the 
Consideration Shares under the U.S. Securities Act, or the securities laws of any state of the 
United States and has no obligation to do so; and 

(c) it is not a U.S. Person and is not acquiring the Consideration Shares for the account or benefit of 
any U.S. Person. 

15.3 Upon the issuance of the Consideration Shares or Pre-Emptive Right Securities to the Optionors, 
and until such time as is no longer required under applicable securities laws, the certificates 
representing the Consideration Shares or Pre-Emptive Right Securities will bear the legend required 
under National Instrument 45-102, in substantially the following form: 
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“Unless permitted under securities legislation, the holder of this security must 
not trade the security before [insert the date that is 4 months and a day after the 
distribution date].” 

15.4 If any of the Consideration Shares or Pre-Emptive Right Securities are required to be escrowed 
pursuant to the policies of the Exchange, the Optionors agree to sign any such escrow agreement 
and abide by any such restrictions as may be so imposed by the Exchange. 

 

PART 16 
COLLECTION OF PERSONAL INFORMATION 

16.1 The Optionors acknowledge and consent to the fact that the Optionee is collecting the Optionors’ 
personal information which may be disclosed by the Optionee to: 

(a) the Exchange or securities regulatory authorities; 

(b) the Optionee’s registrar and transfer agent; 

(c) Canadian tax authorities; and 

(d) authorities pursuant to the Proceeds of Crime (Money Laundering) and Terrorist Financing Act 
(Canada). 

16.2 By executing this Agreement, the Optionors are deemed to be consenting to the foregoing 
collection, use and disclosure of the Optionors’ personal information and to the retention of such 
personal information for as long as permitted or required by law or business practice. 

16.3 By executing this Agreement, the Optionors hereby consent to the foregoing collection, use and 
disclosure of the Optionors’ personal information.  The Optionors also consent to the filing of 
copies or originals of any of the Optionors’ documents described herein as may be required to be 
filed with the Exchange or any securities regulatory authority in connection with the transactions 
contemplated hereby.  

PART 17 
CONFIDENTIALITY 

17.1 The parties hereto agree that this Agreement, any instruments referred to or contemplated by this 
Agreement, the Transaction, any information with respect to the Property or any Additional Rights, 
any information exchanged between the parties under this Agreement, and all information 
concerning or relating to the Transaction, the Property and any Additional Rights of which a party 
becomes aware (collectively, the “Confidential Information”) is confidential, and must be kept 
confidential and must not be disclosed to any person at any time or in any manner except: 

(a) to any party hereto; 

(b) with the prior written consent of the other parties hereto, such consent not to be unreasonably 
withheld; 

(c) by a party to legal, financial and other professional advisors, auditors and other consultants, 
officers and employees of a party; 
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(d) to the extent that the Confidential Information was publicly available as of the date of this 
Agreement or becomes publicly available subsequent to the date of this Agreement without 
breach of this Agreement; and 

(e) to the extent that the use of the Confidential Information is necessary or appropriate (i) pursuant 
to the applicable securities laws or policies of a stock exchange having jurisdiction over a party 
hereto or (ii) in making any filing required in connection with or obtaining any consent or 
approval required for the consummation of the Transaction. 

17.2 Section 17.1 will survive the exercise of the Option if the Option is exercised in accordance with 
section 3.4. 

PART 18 
PUBLIC ANNOUNCEMENT 

18.1 Immediately after the execution of this Agreement, VAE and the Optionee shall issue a joint public 
announcement, announcing the entering into of this Agreement, which announcement will address 
all matters required by the policies of the Exchange and applicable securities laws and will be in 
form and substance acceptable to each of them, acting in a commercially reasonable manner. Each 
of VAE and the Optionee shall not, and cause its Affiliates not to, release or issue any reports or 
statements or make any public announcements relating to this Agreement or the Transaction without 
the prior written consent of the other, except as may be required upon advice of counsel to comply 
with the policies of the Exchange, the applicable securities laws or regulatory requirements. 

PART 19 
FILING STATEMENT 

19.1 The Optionee shall prepare the Filing Statement (including supplements or amendments thereto).  
The Optionors shall furnish to the Optionee all information regarding the Optionors and the 
Property as may reasonably be required to be included in the Filing Statement pursuant to applicable 
law.  Each of the Optionee and the Optionors shall: 

(a) ensure that all information provided by it or on its behalf that is contained in the Filing 
Statement does not contain any misrepresentation or any untrue statement of a material fact or 
omit to state a material fact required to be stated in the Filing Statement and necessary to make 
any statement that it contains not misleading in light of the circumstances in which it is made; 
and 

(b) promptly notify the other parties if, at any time before the Closing, it becomes aware that the 
Filing Statement contains a misrepresentation, an untrue statement of material fact, omits to 
state a material fact required to be stated in those documents that is necessary to make any 
statement it contains not misleading in light of the circumstances in which it is made or that 
otherwise requires an amendment or a supplement to those documents. 

PART 20 
INDEMNITY 

20.1 The Optionors covenant and agree with the Optionee (which covenant and agreement will survive 
the execution, delivery and termination of this Agreement for a period twenty four (24) months the 
Closing Date) to indemnify and save harmless the Optionee against all liabilities, claims, demands, 
actions, causes of action, damages, losses, costs, expenses or legal fees suffered or incurred by the 
Optionee, directly or indirectly, by reason of or arising out of any material warranties or 
representations on the part of the Optionors herein being untrue. 



 - 20 - 

 

20.2 The Optionee covenants and agrees with the Optionors (which covenant and agreement will survive 
the execution, delivery and termination of this Agreement for a period twenty four (24) months the 
Closing Date) to indemnify and save harmless the Optionors against all liabilities, claims, demands, 
actions, causes of action, damages, losses, costs, expenses or legal fees suffered or incurred by 
reason of or arising out of any material warranties or representations on the part of the Optionee 
herein being untrue. 

PART 21 
ASSIGNMENT 

21.1 Subject to section 21.2 and section 21.3, during the term of this Agreement, any party hereto may 
sell, transfer, assign or otherwise dispose of its interest in this Agreement or its right or interest in 
the Property, provided that it has first obtained the consent in writing of the other parties. It will be a 
condition of any assignment under this Agreement that such purchaser or assignee will agree in 
writing to be bound by the terms of this Agreement, to perform all the obligations of the selling or 
assigning party to be performed under this Agreement, and to subject any further sale, transfer or 
other disposition of such interest in the Property and this Agreement, or any portion thereof, to the 
restrictions contained in this section 21.1 

21.2 The provisions of section 21.1 will not prevent any party hereto from entering into an amalgamation 
or corporate reorganization that will have the effect in law of the amalgamated or surviving 
company possessing all the property, rights and interests, and being subject to all the debts, 
liabilities and obligations, of each amalgamating and predecessor company. 

21.3 Notwithstanding section 21.1, the Optionee may assign its rights under this Agreement (including 
its rights in respect of the Option) to another Affiliate.  

PART 22 
FORCE MAJEURE 

22.1 No party shall be liable to the other party hereto and no party shall be deemed in default hereunder 
for any failure to perform, or delay in performing, any of its obligations under this Agreement 
caused by or arising out of any event (a “force majeure event”) beyond the reasonable control of 
such party, excluding lack of funds but including lack of rights or permission by government 
authorities or indigenous peoples’ groups to enter upon the Property to conduct exploration, 
development and mining operations thereon, war conditions, actual or potential, earthquake, fire, 
storm, flood, explosion, strike, labour trouble, accident, riot, unavoidable casualty, act of restraint, 
present or future, of any lawful authority, act of God, protest or demonstration by environmental 
lobbyists or indigenous peoples’ groups, act of the public enemy, delays in transportation, 
breakdown of machinery, inability to obtain necessary materials in the open market or unavailability 
of equipment.  No right of a party shall be affected for failure or delay of a party to perform any of 
its obligations under this Agreement, if the failure or delay is caused by a force majeure event.  All 
times provided for in this Agreement shall be extended for the period equal to the period of delay.  
The affected party shall take all reasonable steps to remedy the cause of the delay attributable to the 
events referred to above, provided that nothing contained in this section shall require any party to 
settle any labour dispute, protest or demonstration, or to question or test the validity of any 
governmental order, regulation, law or claim of right by indigenous peoples’ groups.  The affected 
party shall promptly give notice to the other parties of the commencement and termination of each 
period of force majeure. 
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PART 23 
NOTICES 

23.1 Any notice, consent, waiver, direction or other communication required or permitted to be given 
under this Agreement by a party will be in writing and will be delivered by hand to the party to 
which the notice is to be given at the following address or sent by facsimile to the following 
numbers, or to such other address or facsimile number as will be specified by a party by like notice:  

(a) to VAE or 662707: 

Suite 611 – 675 West Hastings Street 
Vancouver British Columbia V6B 1N2 
Attention: Walter Coles Jr., President 
Fax Number: (604) 669-2543 

(b) to the Optionee: 

Suite 300 – 1055 West Hastings Street 
Vancouver, British Columbia V6E 2E9 
Attention: Min Kuang 
Fax Number: (604) 689-0628 

with a copy to (which will not constitute notice hereunder): 

Clark Wilson LLP 
800 – 885 West Georgia Street 
Vancouver, British Columbia  V6C 3H1 
Attention: Larry Yen 
Fax Number: (604) 687-6314 

23.2 Any notice, consent, waiver, direction or other communication aforesaid will, if delivered, be 
deemed to have been given and received on the date on which it was delivered to the address 
provided herein (if a Business Day or, if not, then the next succeeding Business Day) and if sent by 
facsimile be deemed to have been given and received at the time of receipt (if a Business Day or, if 
not, then the next succeeding Business Day) unless actually received after 4:00 p.m. (Vancouver 
time) at the point of delivery in which case it will be deemed to have been given and received on the 
next Business Day. 

23.3 Any party may at any time and from time to time notify the other parties in writing of a change of 
address and the new address to which notice will be given to it thereafter until further change. 

PART 24 
MISCELLANEOUS 

24.1 The Optionee is entitled to record a notice of the existence of this Agreement in the applicable 
mining recorder’s office. 

24.2 Each party waives the benefit of all provisions of law as now in effect or as enacted in future 
relating to actions of partition of real and personal property and agrees that, for so long as the 
Agreement is in effect, it will not resort to any action in law or in equity to partition the Property or 
any other real property subject to this Agreement.  

24.3 This Agreement will be construed in accordance with the laws of the Province of British Columbia 
and the laws of Canada applicable therein. All disputes arising out of or in connection with this 
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Agreement, or in respect of any defined legal relationship associated therewith or derived therefrom, 
will be referred to and finally resolved by a sole arbitrator by arbitration under the rules of the 
Commercial Arbitration Act (British Columbia). 

24.4 Nothing herein will constitute or be taken to constitute the parties as partners or create any fiduciary 
relationship between them. It is not the intention of the parties to create, nor will this Agreement be 
construed to create, any mining, commercial or other partnership. None of the parties will have any 
authority to act for or to assume any obligation or responsibility on behalf of any other party, except 
as expressly provided herein. 

24.5 No consent or waiver, expressed or implied, by any party hereto in respect of any breach or default 
by any of the other parties in the performance by such other party of its obligations under this 
Agreement will be deemed or construed to be consent to or waiver of any other breach or default. 

24.6 Each of the parties will, with reasonable diligence, do all such things and provide all such 
reasonable assurances as may be required to consummate the transactions contemplated by this 
Agreement, and each party will provide such further documents, deeds, conveyances and other 
instruments that may be reasonably necessary or advisable to carry out fully the intent of this 
Agreement. 

24.7 Time is of the essence of this Agreement and every part of this Agreement and no extension or 
variation of this Agreement will operate as a waiver of this provision. 

24.8 Unless otherwise specified herein, all costs and expenses incurred in connection with this 
Agreement and the transactions contemplated hereby will be paid by the party incurring such 
expense. 

24.9 This Agreement will enure to the benefit of and be binding upon the respective heirs, executors, 
administrators, personal representatives, successors (including any successors by amalgamation or 
operation of law) and assigns of the parties. 

24.10 This Agreement, together with all agreements, instruments and other documents between the parties 
after the date hereof, constitutes the entire agreement between the parties with respect to the subject 
matter hereof and cancels and supersedes any prior understandings and agreements between the 
parties with respect thereto. There are no terms, conditions, undertakings or collateral agreements, 
express, implied or statutory, between the parties other than as expressly set out in this Agreement 
and in the agreements, instruments and other documents between the parties after the date hereof. 

24.11 No waiver or modification of, or amendment to, this Agreement will be valid or binding unless set 
out in writing and duly executed by all of the parties. 

24.12 If any provision of this Agreement is unenforceable or invalid for any reason, it will be severable 
from the remainder of this Agreement and, in its application at that time, this Agreement will be 
construed as though such provision was not contained herein and the remainder will continue in full 
force and effect and be construed as if this Agreement had been executed without the invalid or 
unenforceable provision. 

24.13 This Agreement may be executed in as many counterparts as may be necessary or by facsimile or 
email in .pdf and each such agreement or facsimile or .pdf so executed will be deemed to be an 
original and such counterparts together will constitute one and the same instrument. 

IN WITNESS WHEREOF the parties have executed this Agreement as of the day and year first set forth 
above. 
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VIRGINIA ENERGY RESOURCES INC. 
 
 
Per: “Walter Coles Jr.”     
 Name:  Walter Coles Jr. 
 Title:    President and Chief Executive Officer 

662707 ALBERTA LTD. 
 
 
Per: “Ron Netolitzky”   
 Name:  Ron Netolitzky 
 Title:    President 

ORIENT VENTURE CAPITAL INC. 
 
 
Per: “Min Kuang”____________________________
  
 Name:  Min Kuang 
 Title:    Chief Executive Officer 

 



 

CW5106111.3 

SCHEDULE “A” 

DESCRIPTION OF THE CLAIMS 

Please see attached.



NTS Sheet Type of Title Title No Status Date of Registration Expiry Date
Number of 
Renewals

Area 
(Ha)  Excess Work 

 Required 
Work 

 Required 
Fees Titleholder(s) (Name. Number and Percentage)

NTS 24N04 CDC 1013535 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.25 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013536 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.25 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013537 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.25 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013538 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.25 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013544 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.24 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013545 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.24 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013546 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.24 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013547 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.24 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013553 Active 6/26/2001 0:00 6/25/2013 23:59 5 43.02 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013554 Active 6/26/2001 0:00 6/25/2013 23:59 5 43.93 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013555 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.23 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013556 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.23 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013572 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.22 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013573 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.22 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013574 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.22 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013575 Active 6/26/2001 0:00 6/25/2013 23:59 5 43.99 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013576 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.22 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013577 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.21 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013578 Active 6/26/2001 0:00 6/25/2013 23:59 5 43.92 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013579 Active 6/26/2001 0:00 6/25/2013 23:59 5 14.35 -                     750.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013581 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.2 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013582 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.2 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013583 Active 6/26/2001 0:00 6/25/2013 23:59 5 36.7 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013588 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.19 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013589 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.19 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013590 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.19 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013591 Active 6/26/2001 0:00 6/25/2013 23:59 5 43.94 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013595 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.18 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013596 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.18 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013597 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.18 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013598 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.18 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013599 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.18 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013601 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013602 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013603 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013605 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013606 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013607 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013608 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013612 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013613 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013614 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013615 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.17 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013616 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.16 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013617 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.16 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1013618 Active 6/26/2001 0:00 6/25/2013 23:59 5 44.16 -                     1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017823 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)



NTS 24N04 CDC 1017824 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017825 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 173.71               1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017826 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 669.25               1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017827 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 1,533.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017828 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.25 1,773.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017829 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017830 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017831 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017832 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017833 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 1,773.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017834 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 1,773.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017835 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 613.71               1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017836 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.24 853.71               1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017837 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017838 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 3,125.37           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017839 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017840 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017841 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 1,613.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017842 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 1,613.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017843 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.23 1,223.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017844 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.02 1,093.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017845 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 3,653.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017846 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017847 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017848 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 4,429.25           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017849 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 2,573.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017850 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 357.71               1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017851 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.22 1,942.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017852 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.21 3,653.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017853 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.21 3,693.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017854 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.21 3,605.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017855 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.21 3,797.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017856 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.2 3,653.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017857 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.2 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017858 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.2 3,653.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017859 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.2 3,605.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017860 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.19 3,253.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017861 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.19 3,773.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017862 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.19 3,653.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017863 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.19 3,518.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017864 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 2,493.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017865 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 3,013.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017866 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 3,253.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017867 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 2,853.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017868 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 2,853.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017869 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 2,373.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017870 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.18 2,093.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017942 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017943 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017944 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)



NTS 24N04 CDC 1017945 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017946 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017947 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017948 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.41 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017949 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017950 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017951 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017952 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 5,277.02           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017953 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017954 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017955 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017956 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017957 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.4 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017958 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017959 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017960 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017961 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017962 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017963 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017964 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017965 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017966 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.39 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017967 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017968 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017969 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017970 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017971 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017972 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017973 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.38 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017974 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017975 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017976 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017977 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017978 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017979 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.37 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017980 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017981 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017982 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017983 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017984 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017985 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017986 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017987 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017988 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.36 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017989 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017990 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017991 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017992 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017993 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 53,586.63         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017994 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 51,563.89         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)



NTS 24N04 CDC 1017995 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017996 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.35 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017997 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017998 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1017999 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018000 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018001 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 55,057.71         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018002 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 51,380.00         1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018003 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.34 4,357.60           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018004 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018005 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018006 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018007 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018008 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,541.48           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018009 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018010 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.33 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018011 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018012 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018013 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018014 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018015 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018016 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018017 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.32 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018018 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.31 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018019 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.31 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018020 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.31 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018021 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.31 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018022 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.31 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018023 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.3 4,173.82           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1018024 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.3 4,173.91           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018025 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.5 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018026 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.5 5,277.02           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018027 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.5 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018028 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.5 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018029 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.5 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018030 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018031 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018032 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018033 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018034 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018035 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018036 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018037 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018038 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018039 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018040 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018041 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018042 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018043 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018044 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)



NTS 24K13 CDC 1018045 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018046 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018047 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.46 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018048 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018049 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018050 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018051 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018052 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018053 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018054 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.45 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018055 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018056 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018057 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018058 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018059 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018060 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.44 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018061 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.43 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018062 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.43 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018063 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.43 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1018064 Active 7/18/2001 0:00 7/17/2013 23:59 5 44.43 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019188 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.21 147,337.07       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019189 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.21 156,531.36       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019190 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.21 139,817.07       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019191 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.2 139,301.49       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019192 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.2 148,793.03       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019193 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.2 138,821.49       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019194 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.19 101,811.84       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1019195 Active 7/18/2001 0:00 4/30/2013 23:59 11 44.19 114,945.90       2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019198 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.49 71,951.50         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019199 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.49 71,951.50         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019200 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.48 72,301.01         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019201 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.48 71,933.24         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019202 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.46 71,896.71         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019203 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.46 72,816.14         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1019204 Active 7/18/2001 0:00 6/4/2013 23:59 9 44.46 71,896.71         2,500.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1020521 Active 7/30/2001 0:00 7/29/2013 23:59 5 44.19 9,874.17           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1020522 Active 7/30/2001 0:00 7/29/2013 23:59 5 44.49 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 1020523 Active 7/30/2001 0:00 7/29/2013 23:59 5 44.48 4,173.71           1,800.00       98.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129215 Active 12/12/2003 0:00 6/25/2013 23:59 4 19.81 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129217 Active 12/12/2003 0:00 6/25/2013 23:59 4 3.78 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129218 Active 12/12/2003 0:00 6/25/2013 23:59 4 13.82 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129219 Active 12/12/2003 0:00 6/25/2013 23:59 4 12.6 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129221 Active 12/12/2003 0:00 6/25/2013 23:59 4 7.8 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24N04 CDC 1129222 Active 12/12/2003 0:00 6/25/2013 23:59 4 10.4 -                     640.00           27.00           662707 ALBERTA LTD (15261) 100 % (responsible)
NTS 24K13 CDC 2258726 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2258727 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2258728 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.44 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2258729 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.43 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2258730 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.43 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2258731 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.43 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)



NTS 24N04 CDC 2258732 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258733 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258734 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258735 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258736 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258737 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.42 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258738 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.41 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258739 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.41 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258740 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258741 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258742 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258743 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258744 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258745 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258746 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258747 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258748 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.27 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258749 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.27 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258750 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.27 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258751 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.27 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258752 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.27 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258753 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258754 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258755 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258756 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258757 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258758 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.17 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258759 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258760 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258761 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258762 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258763 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258764 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258765 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258766 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258767 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.13 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258768 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.13 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258769 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.13 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258770 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.12 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258771 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.12 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258772 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.12 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258773 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.11 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258774 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.11 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2258775 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.11 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258776 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.1 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258777 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.1 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258778 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.1 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258779 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.09 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258780 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.09 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258781 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.09 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)



NTS 24N05 CDC 2258782 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.09 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258783 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.09 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258784 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258785 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258786 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258787 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258788 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258789 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258790 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258791 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258792 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258793 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258794 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.08 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258795 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258796 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258797 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258798 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258799 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258800 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.07 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258801 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258802 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258803 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258804 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258805 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258806 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.06 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258807 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258808 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258809 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258810 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258811 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258812 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258813 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.05 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258814 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258815 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258816 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258817 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258818 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258819 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258820 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.04 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258821 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.03 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258822 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.03 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2258823 Active 11/4/2010 0:00 11/3/2012 23:59 0 44.03 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2265617 Active 12/21/2010 0:00 12/20/2012 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N05 CDC 2265618 Active 12/21/2010 0:00 12/20/2012 23:59 0 44.03 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2265619 Active 12/21/2010 0:00 12/20/2012 23:59 0 14.62 -                     48.00             27.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2265620 Active 12/21/2010 0:00 12/20/2012 23:59 0 43.45 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2265621 Active 12/21/2010 0:00 12/20/2012 23:59 0 15.17 -                     48.00             27.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2265622 Active 12/21/2010 0:00 12/20/2012 23:59 0 43.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337938 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337939 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.57 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)



NTS 24K13 CDC 2337940 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.57 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337941 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.57 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337942 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.57 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337943 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337944 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337945 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337946 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337947 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.56 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337948 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337949 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337950 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337951 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337952 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337953 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337954 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337955 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337956 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337957 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337958 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337959 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337960 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337961 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337962 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337963 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337964 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337965 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337966 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337967 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337968 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337969 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337970 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337971 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337972 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337973 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337974 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337975 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337976 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337977 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337978 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337979 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.51 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337980 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.5 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337981 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.5 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337982 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.5 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337983 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.5 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337984 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.49 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337985 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.49 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337986 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.49 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337987 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.49 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337988 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.48 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337989 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.48 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)



NTS 24K13 CDC 2337990 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.48 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337991 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.46 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2337992 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.46 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337993 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.4 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337994 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.39 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337995 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.39 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337996 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.38 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337997 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337998 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2337999 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.29 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338000 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338001 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338002 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.28 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338003 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338004 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.26 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338005 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.25 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338006 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.25 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338007 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338008 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338009 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338010 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338011 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.16 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338012 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24N04 CDC 2338013 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.14 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2338014 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.55 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2338015 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.54 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2338016 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.53 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2338017 Active 3/26/2012 0:00 3/25/2014 23:59 0 44.52 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2341758 Active 4/24/2012 0:00 4/23/2014 23:59 0 37.43 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2341759 Active 4/24/2012 0:00 4/23/2014 23:59 0 44.13 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2341760 Active 4/24/2012 0:00 4/23/2014 23:59 0 42.99 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)
NTS 24K13 CDC 2341761 Active 4/24/2012 0:00 4/23/2014 23:59 0 44 -                     120.00           98.00           Virginia Energy Resources inc. (84489) 100 % (responsible)

Number of Titles = 429 18701.2 2,729,860.52   458,706.00   41,403.00   



 

 

SCHEDULE “B” 

THE UNDERLYING AGREEMENTS 

Please see attached.











































































































































 

 

SCHEDULE “C” 

POST TRANSACTION AND FINANCING SHARE CAPITAL 

 

 



ORIENT 
Venture Capital  

300-1055 West hastings St 
Vancouver BC, V6E 2E9 

Tel: 1.866689.0618 I 604.589.0618 
Fax 1.604.6890628 

Schedule C 
Schedule C 

Post Transaction and Financing Share Capital 

4J 
OVC Shareholders - common 

shares issued before 2008 , OVC 
$ 	 - 12 48% >250 shareholders 

controlled by Team at Urban 

Select 

Haywood Broker exercised 

warrants converted to shares 260,790 $ 	020 0.81% 

(2008)  

Some creditors including Min kuang, David, Jas 

and Lawyers have agreed to convert their debt 
Convertible Debt from 

1,939,230 $ 	020 5 	193,923 6.05% to equity at a deemed price of Private 
Management team 

Placement and invest in Management round of 

$005. 

New OVC seed shares to be 
2000 0.05 $ 	100,000 5.24% 

2 	 by New 

issued to management team (2) 
,,000 $ 

BOD and Management team 

New OVC seed shares to be 
1,000,000 $ 	0.05 $ 	50,000 3.12% 1.0 million shares to to Urban Select 

issued to Urban Select (1) 

New OVC seed shares to be 
1.0 M shares to China partners subject to 

issued to Investor from China 1,000,000 $ 	0.05 $ 	50,000 3.12% 
$0.20 financing 

partner (1) 

Common Shares to be issued 

pursuant to the concurrent 
9,500,000 $ 	0.20 $ 	1,900,000 29.64% $1.9M from China partners 

financing (’Private Placement") 
tal 

Common Shares to be issued 

pursuant to the concurrent 
Urban Select, as Financial advisor, will 

financing ("Private placement") 
8,000,000 $ 	0.20 $ 	1,600,000 24.96% complete a non-brokered concurrent financing 

(3) of Mm of $3.5M and Max of $5M. 

Common Shares to be issued 
$250,000 in share payment to VRE for property 

pursuant to the acquistion 
3,750,000 $ 	0.20 $ 	750,000 11.70% acquisition as part of buyout payment and 

agreement with VRE (’share 
geophysical survey tip to $500,000  

payment’) (2) 

Advisory fees to be issued to 
600,000 $ 	0.20 $ 	120,000 1.87% as Finder fees to Urban Select and Gary 

Gary Thompson and Urban Select 

Balance 32,060,020 $ 	3,700,000 100.00% 

Common share warrants from 
3,750,000 $ 	[1.40 $ 	3 1500 1000 Unit offering in the Private placement  

Private Placement 

Options  to OVC Team 300,000 $ 	0.10 $ 	30,000  will check if it is expired 

lBalance  9,050,000 



300-1055 West Hastings S 
Vancouver BC. V6E 2E9 

Tel: 1.868.6890618 IBD4.6890618 
Fax: 1604.689.0623 

ORIENT 
Venture Capital 

Notes to Schedule C 

(1) OVC CPC has 6,200.020 common shares prior to the Transaction issued and outstanding. 
OVC will issue up to 4,000.000 management seed shares to management team or advisors at 
$0.05ishare. 

(2) To date, VRE’s predecessor company has invested over $18,000.000 into the Hawk Ridge 
Copper-nickel PGM property in Quebec, Canada. Orient Venture Capital Corporation 
("OVC") to acquire 100% of the assets of the Hawk Ridge Copper-nickel PGM property of 
which Virginia owns 100%. 

(3) Concurrently, with the Merger, OVC will complete a non-brokered private placement of 
17,500.000 units (the "Units") at a price of $0.20 per Unit ("Concurrent Financing Price"), for 
gross proceeds of $3,500 7 000 (the "Private Placement"). Each Unit be priced at $0.20 and 
will consist of one Common Share and one half Common Share purchase warrant (a 
"Warrant"), each Warrant being exercisable for a period of two years after Closing at a price 
of $0.40 in the first year and S0.60 in the second year, subject to the Forced Exercise. 
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