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GUYANA GOLDSTRIKE INC.
Suite 510, 580 Hornby Street
Vancouver, British Columbia

V6C 3B6

NEWS RELEASE

GUYANA GOLDSTRIKE’S MARUDI GOLD PROJECT GENERATES OVER $1 MILLION USD FROM 910
OZ OF GOLD MINED UNDER A CO-OPERATIVE AGREEMENT WITH ARTISANAL MINERS

June 14, 2017 – Vancouver, British Columbia – Guyana Goldstrike Inc. (the “Company” or “Guyana

Goldstrike”) (TSXV: GYA) is pleased to announce 910 oz of gold has been mined and recovered by

local small-scale alluvial miners (artisanal miners) on the Marudi Gold Project (the “Property”).

“We are very proud of our accomplishments over such a short period of time” commented

President and CEO, Peter Berdusco. “With the full support of the government and the local

communities, the artisanal miners now have the opportunity to create income in an environment

that adheres to acceptable mining practices” continued Mr. Berdusco. “Further to this, it allows us

to immediately generate sales from alluvial areas that generally fall outside our potential mining

model or area of interest. This definitely makes it a win-win for everyone involved.”

First Dore Pour

Through a cooperative agreement, artisanal miners have been given Company-controlled access

with Company oversight to work the alluvial areas (creeks, edges and new channels) of the

Property and also the alluvial tailings that had been previously mined by artisanal miners. A

stipulation of the agreement is the requirement that the artisanal miners incorporate only those

mining practices acceptable to the Environmental Protection Act of Guyana. As a result of their

efforts the Company has successfully poured its first dore bars and sold those bars to the Guyana

Gold Board.

Artisanal Mining Royalty

Under the agreement the artisanal miners pay the Company a 10% royalty on all gold mined from

the Property. In the five months ending March 31 the artisanal miners recovered approximately

910 oz of gold from mineralized material mined from the Property’s alluvial areas and artisanal

alluvial tailings. This resulted in 90.9 oz/Au paid to Guyana Goldstrike in royalties. Company staff

and security monitor the activities of the artisanal miners.
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First Sales

The Company sold its 90.9 oz/Au to the Guyana Gold Board for a price of 1266.45/oz and for a net

sale of $106,490.00 USD after smelting costs and a 5% Royalty, which was paid to the Government

of Guyana. The gold was assayed at 97% purity.

This alluvial mining activity is expected to continue following the end of the rainy season in June.

The decision to allow artisanal miners to commence small scale mining on alluvial areas of the

property was a decision solely based on corporate social responsibility.

The mining of gold from the property by the artisanal miners has not been based on a feasibility

study nor are there any mineral resources or reserves identified in the area which is subject to the

artisanal mining. The decision to mine is one made by the artisanal miners and the Company

acknowledges that there is increased uncertainty and economic and technical risks of failure

associated with the actions of the artisanal miners.

Historic Mineral Resource Estimates

Hard Rock (metachert)

A historic estimate of gold contained in the hard rock (metachert) from two main development

sites (Mazoa Hill and Marudi North) is 880,000 ounces. The estimate was prepared by R.P. Ilchik in

March 2004 and estimated 760,000 ounces in the Mazoa Hill area using 4,700,000 tonnes grading

5.0 grams per tonne based on bench volumes and quartz outcrops. In the Marudi Mountain area

this report also referenced 1,400,000 tonnes containing 3,800,000 grams of gold (120,000 ounces

of gold) grading 2.7 grams per tonne. Both sites are open to further exploration in several

directions.

A report prepared by Kilborn Engineering Pacific Limited (1995) on the Mazoa Hill area estimated

3,381,081 tonnes grading 2.94 grams per tonne containing 9,940,378 grams of gold (318,595

ounces of gold) at a cutoff grade of 1.00 gram/tonne gold in the measured and indicated

categories, and 860,924 tonnes grading 2.45 grams per tonne containing 2,109,264 grams of gold

(67,815 ounces of gold) at 1.00 gram/tonne cutoff in the inferred category. Total resources at the

Mazoa Hill area in the measured, indicated and inferred categories were estimated at 4,242,026

tonnes grading 2.84 grams per tonne gold containing 12,047,294 grams of gold (387,335 ounces of

gold) at a 1.00 gram/tonne cutoff.

These categories are not in compliance with current definitions and are disclosed as indications of

the presence of mineralization.

Gold in Saprolite
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A historic test program carried out by Rexma SAS in April/May of 2008 on a portion of Mazoa Hill

representing approximately 5% of the total prospective saprolitic area on the Property estimated

3,835,944 m³ volume at 0.52 g / m³, total of 1994.69 kg of gold. Using factors of 2 tonnes of

saprolite per cubic metre, 31.1035 gm/oz Au, grading 1.04 grams per tonne, 62,000 ounces of gold

was estimated in the test area.

A Qualified Person has not done sufficient work to classify the historical estimates as current

mineral resources or mineral reserves and as such they should not be relied upon, and the

Company is not treating the historical estimates as a current mineral resource or mineral reserve.

About the Marudi Gold Project

The Marudi Gold Project, a permitted mining license consisting of approximately 13,500 hectares,

is located 230 Km from the town of Lethem in southern Guyana. The property has good

infrastructure with all season road access mainly through open savannah. The property was

acquired in 1998 by Vanessa Ventures from Sutton Resources/Barrick, and then further acquired

by Guyana Frontier Mining where the project was partially funded by Teck Resources. The Marudi

property contains a historic non-compliant mineral resource estimate of 880,000 ounces of gold in

the hard rock (metachert). The estimate is derived from two main development sites: Mazoa Hill

and Marudi North. There exists strong potential to increase the hard rock ounces through further

exploration in the open areas of the development sites.

About Guyana

The Republic of Guyana is located in South America between Venezuela and Suriname. The

country is English speaking under British Common Law with a democratically elected government.

It has an established mining act and rich history of gold production. In 2013, 458,000 ounces of

gold were produced by operators mining in the country. The Guiana Shield has over 100 million

ounces of gold inventory and is world-recognized as a premier gold region.* With geological

continuity with West Africa, the shield is highly prospective and very under-explored. In 2016, two

mines declared the commencement of commercial production: Aurora deposit (Guyana

Goldfields) and the Karouni deposit (Troy Resources).

* Independent Technical and Environmental Review Karouni Gold Project – Guyana, Behre Dolbear Australia Pty Ltd,

April 29, 2016

Historic Estimates

The Company considers the historical estimates contained in this news release to be relevant as it

may indicate the presence of gold mineralization and favourable geology.
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Qualified Person

Locke Goldsmith, M.Sc., P. Eng, P. Geo, Chief Geologist and Exploration Manager for Guyana
Goldstrike, acts as the Company's Qualified Person for technical disclosure in accordance with
National Instrument 43-101. Mr. Goldsmith has reviewed and approved the technical content of
this news release.

For further information contact info@guyanagoldstrike.com or 1.877.844.4661.

Website: guyanagoldstrike.com

Follow Us:
Facebook: facebook.com/guyanagoldstrike
Linkedin: Guyana Goldstrike
Twitter: @GYAGoldstrike

On behalf of the Board of Directors of

GUYANA GOLDSTRIKE INC.

Peter Berdusco

President and Chief Executive Officer

Forward-Looking Statement Cautions:

This press release contains certain "forward-looking statements" within the meaning of Canadian securities legislation, relating to,
among other things, the Company's proposed use of the financing proceeds. Although the Company believes that such statements
are reasonable, it can give no assurance that such expectations will prove to be correct. Forward-looking statements are
statements that are not historical facts; they are generally, but not always, identified by the words "expects," "plans," "anticipates,"
"believes," "intends," "estimates," "projects," "aims," "potential," "goal," "objective," "prospective," and similar expressions, or that
events or conditions "will," "would," "may," "can," "could" or "should" occur, or are those statements, which, by their nature, refer
to future events. The Company cautions that Forward-looking statements are based on the beliefs, estimates and opinions of the
Company's management on the date the statements are made and they involve a number of risks and uncertainties. Consequently,
there can be no assurances that such statements will prove to be accurate and actual results and future events could differ
materially from those anticipated in such statements. Except to the extent required by applicable securities laws and the policies of
the TSX Venture Exchange, the Company undertakes no obligation to update these forward-looking statements if management's
beliefs, estimates or opinions, or other factors, should change. Factors that could cause future results to differ materially from
those anticipated in these forward-looking statements include, possible, accidents and other risks associated with mineral
exploration operations, the risk that the Company will encounter unanticipated geological factors, the possibility that the Company
may not be able to secure permitting and other governmental clearances necessary to carry out the Company's exploration plans,
the risk that the Company will not be able to raise the additional funds in the future to continue to carry out its business plans, and
the risk of political uncertainties and regulatory or legal changes that might interfere with the Company's business and prospects.
The reader is urged to refer to the Company's reports, publicly available through the Canadian Securities Administrators' System for
Electronic Document Analysis and Retrieval (SEDAR) at www.sedar.com for a more complete discussion of such risk factors and
their potential effects.

This news release does not constitute an offer to sell or a solicitation of an offer to buy nor shall there be any sale of any of
securities of the Company in any jurisdiction in which such offer, solicitation or sale would be unlawful, including any of the
securities in the United States of America. The Company's securities have not been and will not be registered under the United
States Securities Act of 1933 (the "1933 Act") or any state securities laws and may not be offered or sold within the United States or

mailto:info@guyanagoldstrike.com
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to, or for account or benefit of, U.S. Persons (as defined in Regulation S under the 1933 Act) unless registered under the 1933 Act
and applicable state securities laws, or an exemption from such registration requirements is available.

Neither the TSX Venture Exchange nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) accepts responsibility for the adequacy or accuracy of this release.


