Natcore Surpasses 20% Efficiency Milestone With Innovative Laser-Based Solar Cell Structure
20.7% confirmed by independent research lab; path to higher efficiencies outlined

ROCHESTER, N.Y., May 2, 2017 /CNW/ - Scientists at Natcore Technology Inc. (TSX-V: NXT; OTCQB: NTCXF) hawe achieved an efficiency of 20.7% in their
latest demonstration solar cell. Their result has received independent confirmation at the NanoPower Research Lab of the Rochester Institute of Technology.

Natcore's device efficiency has now increased by more than three absolute percent since June, when the company announced an efficiency of 17.5%. At that
level, Natcore's cells were roughly equivalent to typical commercial cells being sold today. Natcore's newest cells, with an efficiency that is a relative 20% higher
than the prior cells, show the company's steep rate of progress.

The result was achieved on the Natcore Foil Cell™, an all-back-contact cell that combines a revolutionary laser process with a novel metallization strategy, thus
enabling high-efficiency cell architectures at low cost. Importantly, it also eliminates the need for silver, one of the highest-cost components of a conventional solar
cell.

"We consider this to be a good stake in the ground," says Dr. David Lewy, Natcore's Director of Research and Technology. "Traditional all-back-contact cells use
interdigitated back contacts. While high efficiencies are proven with that approach, the processing is complex, and so keeps them from being widely adopted. The
Natcore foil approach, due to its simplicity and reliance on very cheap aluminum, promises to change that dynamic. Our approach is easily implemented into a
production line, not just in the lab."

The recent rapid advancements in efficiencies have been achieved as Natcore's team overcame some previously persistent technical roadblocks. By solving these
problems, and with exciting new approaches in hand, they have now produced a research plan to push toward efficiencies well over 24%.

"Qur structure also enables our Foil Cell to be integrated into full 60 cell panels with a significant reduction in cell-to-module losses," adds Chuck Provini,
Natcore's president and CEOQ. "So, despite the perception that govemment support of the solar industry might be eliminated, the Foil Cell makes us sanguine
about our future. It will be sought after by solar cell manufacturers who want both high efficiency and low cost, so it will generate revenue via licensing
agreements, royalties and material sales."

The NanoPower Research Lab represents a consortium of RIT faculty members from the Kate Gleason College of Engineering and the College of Science working
on applications of nanomaterials in energy and photonics. The laboratories span over 6,000 square feet of research space.

About Natcore Technology

Natcore Technology is focused on using its proprietary nanotechnology discoweries to enable a variety of compelling applications in the solar industry.
Specifically, Natcore is advancing applications in laser processing, black silicon and quantum-dot solar cells to significantly lower the costs and improwe the
power output of solar cells. With 65 patents (31 granted, 34 pending), Natcore is on the leading edge of solar research.

Statements in this press release other than purely historical factual information, including statements relating to revenues or profits, or Natcore's future plans and
objectives, or expected sales, cash flows, and capital expenditures constitute forward-looking statements. Such statements are based on numerous assumptions
and are subject to all of the risks and uncertainties inherent in Natcore's business, including risks inherent in the technology history. There can be no assurance
that such forward-looking statements will prove to be accurate, as actual results and future events could differ materially from those anticipated in such
statements. Accordingly, readers should not place undue reliance on such statements. Except in accordance with applicable securities laws, Natcore expressly
disclaims any obligation to update any forward-looking statements or forward-looking statements that are incorporated by reference herein.

This press release shall not constitute an offer to sell or solicitation of an offer to buy the securities in any jurisdiction. Neither the United States Securities and
Exchange Commission ("SEC"), the TSX Venture Exchange, nor its Regulation Services Provider (as that term is defined in the policies of the TSX Venture
Exchange) opines as to, nor accepts responsibility for, the adequacy or accuracy of this release.
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