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Item 1.01. Entry Into a Material Definitive Agreement.

Modification to Loan Agreement

On September 18, 2025, Jushi Holdings Inc. (the “Company”) and certain of its subsidiaries and FVCBank (the “Lender”) 
entered into a modification agreement (the “Modification Agreement”) with respect to its loan agreement, dated April 6, 
2023, by and between certain subsidiaries of the Company and the Lender.

The Modification Agreement increases the principal outstanding balance of the loan by $4,000,000 (the “Additional Loan 
Proceeds”), extends the maturity date to September 18, 2030, and lowers the interest rate floor from 8.25% to 7.50% (but 
does not change the interest rate, which remains the average 30-day secured overnight financing rate plus 3.55%). The loan, 
as modified, remains principally secured by the Company’s cultivation and manufacturing facility located in Manassas, 
Virginia (the “Property”). Additionally, the Modification Agreement requires $761,113.98 of the Additional Loan Proceeds 
be placed in a restricted account to be used for the fulfillment of certain conditions related to the existing construction on the 
Property.

The foregoing summary of the Modification Agreement does not purport to be complete and is subject to, and qualified in its 
entirety by, reference to the full text of the Modification Agreement, a copy of which is filed as Exhibit 10.1 to this Current 
Report on Form 8-K.

Item 2.03. Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a 
Registrant.

The information set forth under Item 1.01 above is incorporated herein by reference.

Item 7.01. Regulation FD Disclosure.

The Company issued a press release, dated September 22, 2025, relating to the Modification Agreement. A copy of the press 
release is furnished herewith as Exhibit 99.1 and is hereby incorporated by reference into this Item 7.01.

The information disclosed pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed to be “filed” for purposes of 
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”) or otherwise subject to the liability of 
that section and shall not be incorporated by reference into any registration statement or other document filed under the 
Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in any 
such filing.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit No. Description
10.1 Allonge and Modification Agreement, dated September 18, 2025, by and among Dalitso LLC, JREHVA, 

LLC, Jushi VA, LLC, Jushi Holdings Inc. and FVCBank.
99.1 Press Release of Jushi Holdings Inc., dated September 18, 2025.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to 
be signed on its behalf by the undersigned hereunto duly authorized.

JUSHI HOLDINGS INC.

Date: September 22, 2025 By: /s/ Jon Barack
Jon Barack
President, Chief Revenue Officer and Corporate Secretary



ALLONGE AND MODIFICATION AGREEMENT

(Amendment and Modification of Note, Loan Agreement, and the Other Loan Documents)

THIS ALLONGE AND MODIFICATION AGREEMENT (the “Agreement”) is dated as 
of the 18th day of September, 2025, by DALITSO LLC, a Virginia limited liability company, and 
JREHVA, LLC, a Virginia limited liability company, and their respective successors and/or assigns 
(each and collectively, the “Borrower” for clerical convenience); FVCBANK, its successors and/or 
assigns (the “Lender”); and JUSHI VA, LLC, a Virginia limited liability company, and JUSHI 
HOLDINGS INC., a British Columbia corporation (each a “Guarantor” and collectively the 
“Guarantors”).

R E C I T A L S :

1. In accordance with the terms of that certain Loan Agreement dated on or about April 
6, 2023, as amended by this Agreement (as amended, the “Loan Agreement”), executed in favor of 
the Lender by each Borrower and each Guarantor, the Lender agreed to make a secured commercial 
loan to Borrower in the original principal amount of TWENTY MILLION AND 00/100 DOLLARS 
($20,000,000.00) (the “Original Loan”), as amended and increased by the terms of this Agreement 
to the principal amount of TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND 
SEVEN HUNDRED TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29) (the Original 
Loan, as amended and increased by this Agreement to the principal amount of $23,430,723.29, is 
referred to as the “Loan”).  The Lender is the holder of the Note (defined below).

2. The Loan is evidenced by, among other documents, a Deed of Trust Note in the face 
amount of the Original Loan payable to the order of the Lender originally dated on or about April 6, 
2023 (the “Original Note”), as amended, modified, and increased by THREE MILLION FOUR 
HUNDRED THIRTY THOUSAND SEVEN HUNDRED TWENTY-THREE AND 29/100 
DOLLARS ($3,430,723.29) (the “Increase”) under the terms this Agreement to the principal amount 
of TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED 
TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29) (collectively, the Original Note, as 
amended and increased by this Agreement to the face amount of $23,430,723.29, together with any 
and all other allonges, amendments, modifications, extensions, and/or supplements thereto, are 
referred to as the “Note”). 

3. The Loan is further evidenced and secured by, among other documents, the following 
executed in favor of the Lender (collectively, together with the Loan Agreement, the Note, this 
Agreement, the Modification Agreement (as defined below), and any other document, instrument, 
and/or agreement that governs, secures, evidences, and/or otherwise relates to the Loan, and any and 
all other or further amendments, modifications, supplements, documents, and/or instruments that may 
evidence and/or secure the Loan executed at any time or from time to time, referred to hereinafter as 
the “Loan Documents”):

a. Deed of Trust recorded among the land records of Prince William County, 
Virginia (the “Land Records”), encumbering certain improved real property as more fully identified 
therein (the “Real Property”, and now commonly known as 8100 Albertstone Circle, Manassas, 
Virginia), and other property identified therein, as amended by that certain Modification Agreement 
dated as of the date hereof (the “Modification Agreement”; and collectively, as amended by the 

Exhibit 10.1
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Modification Agreement, together with any other amendment, modification, supplement, and/or 
document at any time, or from time to time, relating thereto, referred to as the “Deed of Trust”);

b. Assignment of Leases, Rents and Profits recorded among the Land Records 
immediately following the Deed of Trust to encumber the Real Property, as amended by the 
Modification Agreement; 

c. Security Agreement and Collateral Assignment;

d. Security Agreement;

e. Amended and restated Unconditional Guaranty Agreement (the “Guaranty”) 
executed by each Guarantor;

f. Hazardous Waste Indemnity Agreement; 

g. Assignment, Pledge, and Security Agreement; 

h. Borrower’s Certificate;

i. Compliance Agreement and Limited Power of Attorney; and

j. Such other documents, instruments, and/or agreements as may evidence and/
or secure the Loan.

4. In connection with the Borrower’s ownership and operation of improvements on the 
Real Property, the Borrower has requested, and the Lender has agreed to increase the amount of the 
Loan by the Increase under the terms of this Agreement.  

5. The parties hereto desire to modify the terms of the Note, the Loan Agreement, and 
the other Loan Documents to, among other things, increase the amount of the Original Loan by the 
Increase, in accordance with the terms stated herein;

W  I  T  N  E  S  S  E  T  H  :

 NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of 
which are hereby mutually acknowledged and affirmed, the parties hereto do hereby agree as 
follows:

1. Recitals; Incorporation by Reference; Defined Terms.  All of the recitals stated above 
are hereby incorporated herein by reference as if fully set forth in the body of this Agreement.  All of 
the Loan Documents are hereby incorporated herein by this reference as if fully set forth in the body 
of this Agreement.  All capitalized terms used and not otherwise defined herein shall have the 
meaning set forth in the Loan Agreement.

2. Modification of Note; Ratification.

a. As of the date of this Agreement, in addition to all other amounts that may be 
or become due under the Note, including, but not limited to, accrued interest, costs, and fees if any, 
the principal that remains outstanding under the Note is $19,430,723.29.

2
Allonge and Modification Agreement



b. The Lender hereby authorizes a one-time re-advancement to Borrower of loan 
funds paid-in under the Note, in the amount of $569,276.71 (the “Re-Advance”).  This is a special 
circumstance and the Lender shall be under no obligation to make any other or further re-
advancements of funds under the Note.

c. The face amount of the Note is hereby increased by the Increase from the face 
amount of TWENTY MILLION AND 00/100 DOLLARS ($20,000,000.00) to the face amount of 
TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED 
TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29).  This is a special circumstance, and 
Borrower understands that the Lender has no further obligation, whatsoever, to further increase the 
face amount of the Note.

d. All references in the Note to the “Loan” or the “Principal” shall be deemed to 
mean and refer to the Loan as increased to the principal amount of up to TWENTY-THREE 
MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED TWENTY-THREE 
AND 29/100 DOLLARS ($23,430,723.29).  

e. All references in the Note to the “Loan Documents” shall be deemed to be a 
reference to the Loan Documents as defined in this Agreement, as any are or may be supplemented, 
amended, restated, and/or substituted.

f. On or about the date hereof, the Lender shall advance the full amount of the 
Re-Advance and the Increase subject to the terms of paragraph 3 of this Agreement, which advance 
shall be evidenced by the Note and secured by the Deed of Trust and all of the other Loan 
Documents.

g. The Maturity Date (as defined in the Note) is hereby amended and is deemed 
to be September 18, 2030, when all principal that remains outstanding under the Note, together with 
all other amounts, including, but not limited to, accrued but unpaid interest, costs, and fees, if any, 
shall be and become due and payable in full.  TIME IS OF THE ESSENCE. This is a special 
circumstance and the Lender shall be under no obligation to extend the Maturity Date.

h. The minimum Interest Rate (as defined in the Original Note) is hereby 
amended such that in no event whatsoever shall the Interest Rate that is charged to the Borrower 
under the Note be less than seven and one-half percent (7.50%) per annum.  

i. The Borrower shall continue to pay the Lender monthly installments of 
Principal and/or interest as and when required under the terms of the Note, as amended, based on the 
Principal amount of the Loan (as amended) and the Interest Rate (as amended), as such amounts are 
calculated and determined by Lender under the terms of the Note. 

j. Paragraph 10 of the Original Note relating to the Prepayment Premium (as 
defined in the Note) is hereby amended and restated in its entirety as follows:

Borrower may from time to time prepay, in whole or in part, the amounts owed under 
the Loan; provided however, with any such prepayment, Borrower shall also pay a 
prepayment premium equal to one percent (1%) of the Principal amount prepaid at 
any time prior to September 18, 2027. Partial prepayments will not affect the due date 
of the scheduled monthly installment due under this Note.  For the avoidance of 
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doubt, no prepayment premium shall be required for any prepayment of Principal on 
or after September 18, 2027.

k. Each Borrower hereby jointly and severally: 

i. promises to pay to the order of Lender, its successors and/or assigns, 
the principal amount of TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND 
SEVEN HUNDRED TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29), as evidenced 
by the Note, as amended, or so much thereof as may be advanced and/or re-advanced and remains 
outstanding, together with all accrued but unpaid interest, costs, and fees as and when they come due 
thereunder in accordance with the terms thereof;

ii. ratifies and reaffirms its promise to pay to the order of Lender, its 
successors and/or assigns, all principal sums advanced and/or re-advanced under the Loan and 
evidenced by the Note, that remain outstanding, together with all accrued but unpaid interest, costs, 
and fees as and when they come due thereunder in accordance with the terms thereof;

iii. ratifies and reaffirms that the Note is and remains a valid and legally 
binding obligation of the Borrower, enforceable against each Borrower, jointly and severally, in 
accordance with the terms thereof; 

iv. confirms that the Note remains contemplated and secured by the Deed 
of Trust and all of the other Loan Documents; and

v. confirms that all references to the Note are inclusive of all 
amendments and/or modifications thereto.

l. In the event of a conflict between the terms of the Original Note and the terms 
of this Agreement, the terms of this Agreement shall be deemed to control.

 This Agreement shall be deemed to be incorporated into and become a part of the Note as if 
fully set forth therein, and may be attached to the Note.  Except as modified herein, all other terms 
and conditions of the Note shall remain unchanged and in full force and effect.  

3. Modification of Loan Agreement; Ratification.

a. All references in the Loan Agreement to the “Loan” shall be deemed to refer 
to the Loan, as increased to the total principal amount of up to TWENTY-THREE MILLION FOUR 
HUNDRED THIRTY THOUSAND SEVEN HUNDRED TWENTY-THREE AND 29/100 
DOLLARS ($23,430,723.29).

b. All references in the Loan Agreement to the “Note” or “Deed of Trust Note” 
shall be deemed to be a reference to the Note, as amended and increased to the face amount of 
TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED 
TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29).

c. All references in the Loan Agreement to the “Loan Documents” shall be 
deemed to be a reference to the Loan Documents as defined in this Agreement, as any are or may be 
supplemented, amended, restated, and/or substituted.
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d. The total amount of the Loan shall not exceed a Loan To Value Ratio of 
sixty-five percent (65%) of the “as is” cannabis use appraisal value of the Property. 

e. The Borrower shall continue to maintain a minimum DSC Ratio of 1.25 to 
1.00, measured on a pre-distribution basis.  For purposes of calculating the DSC Ratio, the definition 
of “Net Operating Income” is amended to be the EBIDA of Dalitso, plus rent paid to JREHVA under 
leases between Dalitso and JREHVA.  

f. For purposes of calculating the Net Operating Income, “EBIDA” means, with 
respect to Dalitso and its subsidiaries determined on a consolidated basis, for any period, 

i. net earnings (or loss), excluding the earnings of any entity that is not a 
subsidiary but in which Dalitso directly or indirectly owns any equity securities, except to the extent 
such earnings are actually distributed in cash to Dalitso, plus 

ii. without duplication, the sum of the following amounts of Dalitso and 
its subsidiaries for such period to the extent included in determining consolidated net earnings (or 
loss) for such period: 

1. interest expense (and to the extent not reflected in interest 
expense, (x) bank and letter of credit fees and premiums in connection with financing activities and 
(y) amortization of deferred financing and loan fees, and

2. depreciation and amortization for such period, in each case, 
determined on a consolidated basis in accordance with GAAP.

g. On the date of this Agreement, the Lender will disburse the Re-Advance and 
the Increase (a total of $4,000,000.00), as follows:

i. $507,409.32 will be disbursed to the title company closing the Loan 
modification, which funds shall be used to pay amounts owed to Innovative Building Solutions per 
the Application and Certification for Payment for the period ending July 31, 2025 (Application No. 
1), in connection with work performed for the buildout of interior portions of improvements 
constructed on the Real Property (the “Buildout”); 

ii. $761,113.98 will deposited into an account exclusively controlled by 
the Lender (the “Buildout Reserve Funding Account”) and held for payment of future applications 
for payment relating to the Buildout, which amount will be released to the Borrower following the 
Lender’s receipt of a request from Borrower therefor accompanied by a copy of the applicable 
Application and Certification for Payment and such other documents or information as Lender may 
reasonably request, and provided no Event of Default has occurred, or but for the passage of time is 
about to occur, and is continuing, subject to the terms hereof; and

iii.  $2,731,476.70 will be made available to the Borrower and deposited 
into the Borrower’s deposit account maintained with the Lender, subject to any amounts sent to the 
title company at Borrower’s request to pay the closing costs in connection with the Loan 
modification.   
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h. The Buildout Reserve Funding Account shall be subject to the terms of that 
certain Account Pledge Agreement dated on or about the date hereof to be executed and delivered by 
Dalitso LLC.

i. All amounts advanced under the Loan shall be evidenced by the Note and 
secured by the Deed of Trust and all other applicable Loan Documents.

j. All parties hereto jointly and severally ratify and reaffirm that the Loan 
Agreement remains legal, valid and binding upon each Borrower and each Guarantor, and 
enforceable against each Borrower and each Guarantor in accordance with the terms thereof.

 Except as modified herein, all other terms and conditions in the Loan Agreement shall remain 
unchanged, and in full force and effect.

4. Modification of Other Loan Documents; Ratification.

a. All references in any of the other Loan Documents to the “Loan” shall be 
deemed to refer to the Loan, as increased to the total principal amount of up to TWENTY-THREE 
MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED TWENTY-THREE 
AND 29/100 DOLLARS ($23,430,723.29).  

b. All references in the Loan Documents to the “Note” or “Deed of Trust Note” 
shall be deemed to be a reference to the Note, as amended and increased to the face amount of 
TWENTY-THREE MILLION FOUR HUNDRED THIRTY THOUSAND SEVEN HUNDRED 
TWENTY-THREE AND 29/100 DOLLARS ($23,430,723.29).  

c. All references in the other Loan Documents to any particular Loan Document 
shall be deemed to be a reference to such Loan Document, as amended, and as may be further 
modified by this Agreement.  All of the modifications contained in this Agreement shall be in full 
force and effect notwithstanding anything contained in any of the Loan Documents to the contrary.  
In the event of a conflict between the terms of any Loan Document and the terms of this Agreement, 
the terms of this Agreement shall be deemed to control.

d. To induce the Lender to enter into this Agreement, each Borrower and each 
Guarantor hereby jointly and severally covenant that the Note and all of the other Loan Documents 
executed by them remain valid, binding, and enforceable against them in accordance with the 
respective terms thereof, in connection with the provisions of this Agreement, and except as modified 
herein, all other terms of the respective Loan Documents remain unchanged and in full force and 
effect.

5. Other Covenants.

a. The agreements, obligations, warranties, and representations of Borrower 
contained in this Agreement are joint, several, and joint and several with respect to each Borrower.  
The agreements, obligations, warranties, and representations of Guarantor contained in this 
Agreement are joint, several, and joint and several with respect to each Guarantor.

b. To further induce the Lender to enter into this Agreement, each Guarantor 
agrees to execute and deliver the Guaranty to fully amend and restate the Unconditional Guaranty 
Agreement dated as of April 6, 2023, executed in connection with the Original Loan. 
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c. Each of the undersigned hereby certifies that the execution, delivery and 
performance of this Agreement has been properly authorized, consented to, and approved by all 
requisite and necessary parties. 

d. Each Borrower and each Guarantor agree that there are no defenses, 
counterclaims, and/or setoffs against any of their respective obligations under the Loan Documents.  

e. Nothing contained herein shall modify or affect other notes, if any, that may 
be in favor of the Lender and referred to in any of the Loan Documents.

f. This Agreement is a modification only and does not affect or constitute a 
novation or release of any Borrower’s or any Guarantor’s respective obligations under any of the 
Loan Documents or any agreements contained therein.

g. In connection with this Agreement and all matters contemplated herein, the 
Borrower agrees to pay to the Lender its attorneys’ fees and loan modification fees incurred on or 
before the date hereof, including, but not limited to, a loan origination fee in the amount of 
$20,000.00, all of which shall be deemed earned in full as of the date hereof.

h. Each Borrower hereby covenants and agrees to execute and deliver, any and 
all instruments, papers, deeds, acts, and/or things, supplemental, confirmatory, or otherwise, as 
reasonably may be required by the Lender for the purpose of effecting the modifications described or 
contemplated herein.  

i. This Agreement is binding on the parties hereto, their respective heirs, estates, 
personal representatives, successors, assigns, and/or successors in title.

j. This Agreement may be executed by the parties hereto in separate 
counterparts, each of which, when so executed and delivered, shall be an original, but all such 
counterparts shall together constitute one and the same instrument.  Each counterpart may consist of 
a number of copies hereof, each signed by less than all, but together signed by all, of the parties 
hereto.  Copies of documents or signature pages bearing original signatures, and executed documents 
or signature pages delivered by a party by telefax, facsimile, or e-mail transmission of an Adobe® 
file format document (also known as a PDF file) shall, in each such instance, be deemed to be, and 
shall constitute and be treated as, an original signed document or counterpart, as applicable.  Any 
party delivering an executed counterpart of this Agreement by telefax, facsimile, or e-mail 
transmission of an Adobe® file format document also shall deliver an original executed counterpart 
of this Agreement, but the failure to deliver an original executed counterpart shall not affect the 
validity, enforceability, and legally binding effect of this Agreement.

k. This Agreement constitutes the entire agreement between the parties hereto, 
and supersedes all prior discussions among the parties hereto.

(signatures follow next)

7
Allonge and Modification Agreement



WITNESS the following signatures and seals of the undersigned to this Allonge and Modification 
Agreement:

Borrower:

DALITSO LLC
a Virginia limited liability company

 By: _______________________________(seal)
  Louis J. Barack
  Authorized Representative

JREHVA, LLC
a Virginia limited liability company

 By: _______________________________(seal)
  Louis J. Barack
  Authorized Representative

STATE OF FLORIDA
CITY/COUNTY OF PALM BEACH, to wit:

 The foregoing was acknowledged before me, a Notary Public, this 18th day of September, 
2025, by Louis J. Barack, as Authorized Representative of DALITSO LLC, a Virginia limited 
liability company, and JREHVA, LLC, a Virginia limited liability company.

 My Commission Expires:    __________________________
 Registration Number:      Notary Public

(signatures continue on next page)
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WITNESS the following signatures and seals of the undersigned to this Allonge and Modification 
Agreement (continued):

Guarantor:

JUSHI VA, LLC
a Virginia limited liability company

 By: _______________________________(seal)
  Louis J. Barack
  Authorized Person

JUSHI HOLDINGS INC.
a British Columbia corporation

 By: _______________________________(seal)
  Louis J. Barack
  President

STATE OF FLORIDA
CITY/COUNTY OF PALM BEACH, to wit:

 The foregoing was acknowledged before me, a Notary Public, this 18th day of September, 
2025, by Louis J. Barack, as the Authorized Person of JUSHI VA, LLC, a Virginia limited liability 
company, and as the President of JUSHI HOLDINGS INC., a British Columbia corporation.

 My Commission Expires:    __________________________
 Registration Number:      Notary Public

(signatures continue on next page)
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Witness our signatures and seals to the Allonge and Modification Agreement (continued):

Lender:

 FVCBANK
    

 By:____________________________
 Print Name:____________________
 Title:_________________________
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Jushi	Holdings	Inc.	Announces	Favorable	Modifications	to	Existing	Manassas,	VA	Mortgage

Company	received	$4,000,000	of	additional	loan	proceeds

Maturity	date	extended	to	September	18,	2030

Capital	infusion	bolsters	balance	sheet	for	growth	initiatives

BOCA	RATON,	Fla.,	September	22,	2025	--	Jushi	Holdings	Inc.	(“Jushi”	or	the	“Company”)	(CSE:	JUSH)	(OTCQX:	JUSHF),	a	

vertically	integrated,	multi-state	cannabis	operator,	is	pleased	to	announce	the	execution	of	a	modification	to	its	existing	

secured	 commercial	 loan	 with	 FVCBank.	 	 In	 connection	 with	 the	 modification:	 (1)	 the	 Company	 has	 received	 an	

additional	$4,000,000	of	loan	proceeds,	(2)	the	maturity	date	of	the	loan	has	been	extended	to	September	18,	2030,	and	

(3)	the	interest	rate	floor	has	been	lowered	from	8.25%	to	7.50%.	The	loan,	as	modified,	remains	principally	secured	by	

the	Company’s	cultivation	and	manufacturing	facility	located	in	Manassas,	Virginia.	The	additional	loan	proceeds	will	be	

used	for	capital	expenditures,	working	capital	and	other	corporate	purposes.

About	Jushi	Holdings	Inc.	

We	 are	 a	 vertically	 integrated	 cannabis	 company	 led	 by	 an	 industry-leading	management	 team.	 Jushi	 is	 focused	 on	

building	a	multi-state	portfolio	of	branded	cannabis	assets	through	opportunistic	acquisitions,	distressed	workouts,	and	

competitive	 applications.	 Jushi	 strives	 to	maximize	 shareholder	 value	while	delivering	high-quality	products	 across	 all	

levels	 of	 the	 cannabis	 ecosystem.	 For	 more	 information,	 visit	 jushico.com	 or	 our	 social	 media	

channels,	Instagram,	Facebook,	X,	and	LinkedIn.

Forward-Looking	Information	and	Statements				

This	press	release	may	contain	“forward-looking	statements”	and	“forward-looking	information”	within	the	meaning	of	

applicable	 securities	 laws,	 including	 Canadian	 securities	 legislation	 and	 United	 States	 (“U.S.”)	 securities	 legislation	

(collectively,	 “forward-looking	 information”)	 which	 are	 based	 upon	 the	 Company’s	 current	 internal	 expectations,	

estimates,	projections,	assumptions	and	beliefs.	All	 information,	other	 than	 statements	of	historical	 facts,	 included	 in	

this	report	that	address	activities,	events	or	developments	that	the	Company	expects	or	anticipates	will	or	may	occur	in	

the	future	constitutes	forward-looking	information.	Forward-looking	information	is	often	identified	by	the	words,	“may”,	

“would”,	“could”,	“should”,	“will”,	“intend”,	“plan”,	“anticipate”,	“believe”,	“estimate”,	“expect”	or	similar	expressions	

and	 includes,	 among	 others,	 information	 regarding:	 future	 business	 strategy;	 competitive	 strengths,	 goals,	 expansion	
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and	growth	of	the	Company’s	business,	operations	and	plans,	 including	new	revenue	streams;	the	 implementation	by	

the	 Company	 of	 certain	 product	 lines;	 the	 implementation	 of	 certain	 research	 and	 development;	 the	 application	 for	

additional	 licenses	 and	 the	 grant	 of	 licenses	 that	will	 be	 or	 have	 been	 applied	 for;	 the	 expansion	 or	 construction	 of	

certain	 facilities;	 the	 reduction	 in	 the	number	of	our	employees;	 the	expansion	 into	additional	U.S.	 and	 international	

markets;	any	potential	future	legalization	of	adult	use	and/or	medical	marijuana	under	U.S.	federal	law;	expectations	of	

market	 size	and	growth	 in	 the	U.S.	 and	 the	 states	 in	which	 the	Company	operates;	expectations	 for	other	economic,	

business,	 regulatory	and/or	competitive	 factors	related	to	the	Company	or	 the	cannabis	 industry	generally;	and	other	

events	or	conditions	that	may	occur	in	the	future.

Readers	 are	 cautioned	 that	 forward-looking	 information	 is	 not	 based	 on	 historical	 facts	 but	 instead	 is	 based	 on	

reasonable	assumptions	and	estimates	of	the	management	of	the	Company	at	the	time	they	were	provided	or	made	and	

such	information	involves	known	and	unknown	risks,	uncertainties,	including	our	ability	to	continue	as	a	going	concern,	

and	other	factors	that	may	cause	the	actual	results,	level	of	activity,	performance	or	achievements	of	the	Company,	as	

applicable,	to	be	materially	different	from	any	future	results,	performance	or	achievements	expressed	or	implied	by	such	

forward-looking	information.	Such	factors	include,	among	others:	the	limited	operating	history	of	the	industry	and	the	

Company;	risks	related	to	managing	the	growth	of	the	Company	including	completed,	pending	or	future	acquisitions	or	

dispositions,	including	potential	future	impairment	of	goodwill	or	intangibles	acquired	and/or	post-closing	disputes;	risks	

related	 to	 the	 continued	 performance,	 expansion	 and/or	 optimization	 of	 existing	 operations	 in	 California,	 Illinois,	

Massachusetts,	 Nevada,	 Ohio,	 Pennsylvania,	 and	 Virginia;	 risks	 related	 to	 the	 anticipated	 openings	 of	 additional	

dispensaries	 or	 relocation	 of	 existing	 dispensaries	 subject	 to	 licensing	 approval;	 the	 Company’s	 history	 of	 operating	

losses	 and	 negative	 operating	 cash	 flows;	 increasing	 competition	 in	 the	 industry;	 risks	 inherent	 in	 an	 agricultural	

business,	such	as	the	effects	of	natural	disasters;	reliance	on	the	expertise	and	judgment	of	senior	management	of	the	

Company;	 risks	 associated	with	 cannabis	 products	manufactured	 for	 human	 consumption	 including	potential	 product	

recalls;	 limited	research	and	data	relating	to	cannabis;	constraints	on	marketing	products;	risk	of	 litigation;	 insurance-

related	risks;	public	opinion	and	perception	of	the	cannabis	industry;	risks	related	to	the	economy	generally;	fraudulent	

activity	 by	 employees,	 contractors	 and	 consultants;	 risks	 relating	 to	 the	 Company’s	 current	 amount	 of	 indebtedness;	

reliance	on	key	inputs,	suppliers	and	skilled	labor,	and	third	party	service	provider	contracts;	reliance	on	manufacturers	

and	contractors;	risks	of	supply	shortages	or	supply	chain	disruptions;	risks	relating	to	pandemics	and	forces	of	nature;	

risks	 related	 to	 the	 enforceability	 of	 contracts;	 risks	 related	 to	 inflation,	 the	 rising	 cost	 of	 capital,	 and	 stock	market	

instability;	risks	relating	to	U.S.	regulatory	landscape	and	enforcement	related	to	cannabis,	including	political	risks;	risks	



relating	 to	 anti-money	 laundering	 laws	 and	 regulation;	 cannabis-related	 tax	 risks	 and	 challenges	 from	 governmental	

authorities	with	 respect	 to	 the	Company’s	 application	 for	Employee	Retention	Tax	Credits	 (ERC);	other	 governmental	

and	 environmental	 regulation;	 risks	 related	 to	 proprietary	 intellectual	 property	 and	 potential	 infringement	 by	 third	

parties;	 sales	 of	 a	 significant	 amount	 of	 shares	 by	 existing	 shareholders;	 the	 limited	 market	 for	 securities	 of	 the	

Company;	risks	relating	to	the	need	to	raise	additional	capital	either	through	debt	or	equity	financing;	costs	associated	

with	the	Company	being	a	publicly-traded	company	and	a	U.S.	and	Canadian	filer;	 risks	related	to	co-investment	with	

parties	with	different	interests	to	the	Company;	conflicts	of	interest	and	related	party	transactions;	cybersecurity	risks;	

and	risks	related	to	the	Company’s	critical	accounting	policies	and	estimates.	Refer	to	Part	I	-	Item	1A.	Risk	Factors	in	the	

Company's	Annual	Report	on	Form	10-K	filed	with	the	U.S.	Securities	and	Exchange	Commission	on	March	6,	2025	for	

more	information.

Although	the	Company	has	attempted	to	identify	important	factors	that	could	cause	actual	results	to	differ	materially,	

there	may	be	other	factors	that	cause	results	not	to	be	as	anticipated,	estimated	or	intended.	There	can	be	no	assurance	

that	 such	 forward-looking	 information	 will	 prove	 to	 be	 accurate	 as	 actual	 results	 and	 future	 events	 could	 differ	

materially	 from	 those	 anticipated	 in	 such	 information.	 Accordingly,	 readers	 should	 not	 place	 undue	 reliance	 on	 the	

forward-looking	information	contained	in	this	press	release	or	other	forward-looking	statements	made	by	the	Company.	

Forward-looking	 information	 is	 provided	 and	made	 as	 of	 the	 date	 of	 this	 press	 release	 and	 the	 Company	 does	 not	

undertake	any	obligation	to	revise	or	update	any	forward-looking	information	or	statements	other	than	as	required	by	

applicable	law.

Unless	the	context	requires	otherwise,	references	in	this	press	release	to	“Jushi,”	“Company,”	“we,”	“us”	and	“our”	refer	

to	Jushi	Holdings	Inc.	and	our	subsidiaries.

For	further	information,	please	contact:

Jushi	Investor	Relations
Trent	Woloveck
Co-Chief	Strategy	Director
614-271-4349
trent@jushico.com
investors@jushico.com
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